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MORTGAGE 0122048631

DEFINITIONS

Words used in multiple sections of this documert zre defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain iulzs regarding the usage of words used
in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated SEFYEMBER 27, 2002 ,
together with all Riders to this document.
(B) "Borrower” is

PATRICIA M. MOFFAT | S q [«

Borrower is the morigagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the faws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’'s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security Instrument,

(D) "Note " means the promissory note signed by Borrower and dated SEPTEMBER 27, 2002 .
The Note states that Borrower owes Lender TWO HUNDRED NINETY-ONE THOUSAND

NINE HUNDRED TWENTY AND NO/100 Dallars
(US. § .291,82000 ) plus interest. Borrower has promised to pay this debi in regular
Periodiz Payments and to pay the debt in full not later than OCTOBER 1, 2032

(E) "rarerty” means the property that is described below under the heading “Transfer of
Rights it the Property.”

(F) "Loan*-ipéans the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, ptus
interest,

(G) "Riders” means 4! Riders to this Security Instrument that are executed by Borrower.
The following Riders are i be executed by Borrower [check box as applicable):

L__X_] Adjustable Rate Rider I:fl Condominium Rider DSecond Home Rider
Balloon Rider E] Pianned Unit Development Rider |:| 1-4 Family Rider
[]vA Rider [C] Bivieckly Payment Rider [ other(s) [specify]

(H) “Applicable Law” means all controliing: applicable federal, state and jocal statutes,
regulations, ordinances and administrative-:ies and orders (that have the effect of law) as
well as all applicable final, non-appealable judirial opinions.

() "Community Association Dues, Fees, and’ bssessments” means all dues, fees,
assessments and other charges that are imposed .on Borrower or the Property by a
condominium association, homeowners association i simi'ar organization.

(J) "Electronic Funds Transfer” means any transfer of .fun<s, other than a transaction
originated by check, draft, or similar paper instrument, ‘viich is initiated through an
electronic terminal, telephonic instrument, computer, or magnet'c lape so as to order,
instruct, or authorize a financial institution to debit or credil an accoun*. Such term includes,
but is not limited 1o, point-of-safe transfers, automated teller machine ansactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transiers,

(K) "Escrow ltems” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, seltlement, award of darnages, or
proceeds paid by any third party {other than insurance proceeds paid under the clvirages
described in Section 5) for; (i) damage to, or destruction of, the Properly; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Insirument.
(O) "RESPA” means lhe Real Eslale Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter, As used in this Security Instrument, "RESPA” refers to all
requiremenis and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party thal has taken title to the Properly,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Securily Instrument,

TRANSFER 7/F RIGHTS IN THE PROPERTY

This Security listrument secures to Lender: (i) the repayment of the Lean, and all renewals,
exlensions and marifications of the Nolte; and (ii} the performance of Borrower’s convenants
and agreements‘uruar this Security Instrument and the Note. For this purpose, Borrower
does hereby morilgage, grant and convey to Lender and Lender’'s successors and assigns,
the folowing described pionverty located in the

County of COOK
[Type of Recording Jurisdiciody [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED YENETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE.

Parcel ID Number: which current!y a5 the address of

976 ENFIELD DRIVE, UNIT B-2 [Street]
NORTHBROOK [City] , WHinois 60062 (Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proper.y and
all easements, appurlenances, and fixtures now or hereafler a part of the propertv. All
replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiclion 1o constitule a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or ofher
instrument received by Lender as payment under the Note or this Security Instrument is
returned.to Lender unpaid, Lender may require that any or all subsequent payments due
under tiie.Note and this Security Instrument be made in one or more of the following forms,
as selecteu by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s
check or Casnizr's check, provided any such check is drawn upon an institution whose
deposits are mswed by a federal agency, instrumentality, or entity; or {(d) Electronic Funds
Transfer.

Payments are d=<med received by Lender when received at the location desighaled in
the Note or at such other jocation as may be designated by Lender in accordance with the
notice provisions in Secticii 15. Lender may return any payment or partial payment if the
payment or partial payments arelinsufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficien to bring the Loan currenl, without waiver of any
rights hereunder or prejudice to its righ!s to refuse such payment or partial payments in the
future, but Lender is not obligated to amply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. tender may hold such unapplied funds untii
Borrower makes payment to bring the Loan-Cuirent. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to'the outstanding principal balance under
the Nole immediately prior to foreclosure. No offset sr claim which Borrower might have
now or in the fulure against Lender shali relieve Borrowei froin.making payments due under
the Nole and this Security Instrument or performing the coveisnts and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise G ssciibed in this Section 2,
all payments accepted and applied by Lender shall be applied in tae following order of

priority: (a} interest due under the Note; (b} principal due under the Note; (¢} amounts due
under Section 3. Such payments shail be applied to each Periodic Payment i="the order in
which it became due. Any remaining amounts shali be applied first to late charres, second
1o any other amounts due under this Security Instrument, and then 1o reduce the nrincipal
balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full. To the exient that any
excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not exiend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) io provide for
payment of amounts due for: (a) taxes and assessmenls and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehofd p2/mz2nis or ground rents on the Property, if any; (c) premiums for any and all
insurance requized by Lender under Section 5; and {d) Morigage Insurance premiums, if
any, or any suris payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiur il accordance with the provisions of Section 10. These items are called
“Escrow Items.” At ocigipation or al any time during the lerm of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues,-.ces and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all(nctices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow-‘tems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrowar'shall pay directly, when and where payable,
the amounts due for any Escrow Hems for'\/hich_payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lerder receipls evidencing such payment
within such time period as Lender may require. Borrower’'s obligation to make such
payments and to provide receipts shall for all purposes-be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the/pkrese “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow !tem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay 1o Lender any such amount, Lender may revoke ‘ne waiver as 1o any or
all Escrow Hems at any time by a nolice given in accordance with Sectiun 45 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounis_.that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o p2rmit
Lender to apply the Funds at the time specified under RESPA, and (b) not lo excerd.the
maximum amount a lender can reguire under RESPA. Lender shall estimale the ameount of
Funds due on the basis of current data and reasonable estimates of expendilures of tuince
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa!
agency, instrumentalily, ar enlity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interesl or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shail give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA., if there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiensy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requireo by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiercy in accordance with RESPA, but in no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shail
prompily refundto-corrower any Funds held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable /17~ the Property which can aftain priorily over this Security
Instrument, leasehold payments or ground remts on the Property, if any, and Community
Association Dues, Fees, anc Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agre:s in writing to the payment of the obligation secured
by the lien in a manner accepiable to l.encer, but only so long as Borrower is performing
such agreement; (b) contests the lien in guoil faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s spinion operate to prevent the enforcement
of the lien while those proceedings are pending,.-but only uniil such proceedings are
concluded; or (c) secures from the holder of the lier. an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Praperly is subject 1o a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 4avs of the date on which that

notice is given, Borrawer shall salisfy the lien or take one or«ncie of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea! estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafier
erected on the Properly insured against loss by fire, hazards included wilnin the term

"extended coverage,” and any other hazards inciuding, but not limited 1o, eartho:zakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductibie levels) and for the periods thal Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s
right to disapprove Borrower’s choice, which right shail not be exercised unreasonably,
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and cerlification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender’'s oplion and Borrower's expense. Lender is under no
obligation to purchase any parlicular type or amount of coverage. Therefore, such toverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or/ihe contents of the Properly, against any risk, hazard or liability and might
provide greater.or lesser coverage than was previously in effecl. Borrower acknowledges
that the cost of ‘th= insurance coverage so obtained might significantly exceed the cost of
tnsurance that Beirower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall bzcome additional debt of Borrower secured by this Security Instrument.
These amounis shall bzar interest at the Note rate from the date of disbursement and shall
be payable, with such interasi, upon notice from Lender to Borrower requesting payment.

All insurance policies recuirzd by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such nolicies, shall include a standard mortgage clause, and
shail name Lender as mortgagee znd/ur as an additional loss payee. Lender shall have the
right to hold the policies and renewa’ cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of pzic* premiums and renewal notices. If Borrower
obtains any form of insurance coverage,-n01 otherwise required by Lender, for damage o,
or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an audiiional loss payee.

In the event of loss, Borrower shall give prompi iotice to the insurance carrier and
Lender. Lender may make proof of loss if not made proriptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurance ‘proceeds, whether or not the
underlying insurance was required by Lender, shall be appiied te-2storation or repair of the
Property, if the resloration or repair is economically feasible and lender’s secutity is not
lessened. During such repair and restoration period, Lender shal"have the right to hold
such insurance proceeds until Lender has had an opportunity to insper{ such Property to
ensure the work has been completed to Lender’s satisfaction, provided t1at_such inspection
shalt be undertaken promptly. Lender may disburse proceeds for thz repairs and
restoration in a single payment or in a series of progress paymenis as/ the work is
completed. Unless an agreement is made in writing or Applicable Law requires tniarast 1o
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

SILO7  Rev 02/29/00 Page 7 of 18 Initials:[ MM FORM 2014 1/

1
!




UNOFFICIAL COPYX
AN

either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Securily Instrument, and (b} any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

o.Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principzi residence within 60 days after the execution of this Security Instrument and shall
continue to'cccupy the Property as Borrower’s principal residence for at least one year after
the date ci cinupancy, unless Lender otherwise agrees in writing, which consent shail not
be unreasonai.y withheld, or unless extenualing circumstances exist which are beyond
Borrower’s control.

7. Preservation, M>intenance and Protection of the Property; Inspections. Borrower
shall not destroy, dameaye or impair the Property, allow the Property to deteriorate or
commit wasie on the Propzry, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prorarly in order to prevent the Property from deteriorating or
decreasing in value due to its cenrition. Unless it is determined pursuant to Section 5 that
repair or resloration is not econcmically feasible, Borrower shall promptly repair the
Property if damaged to avoid further ceterizration or damage. If insurance or condemnation
proceeds are paid in connection with demaoe 1o, or the taking of, the Propenty, Borrower
shall be responsible for repairing or resicrirg. the Property only if Lender has released
proceeds for such purposes. Lender may disburse oroceeds for the repairs and restoration
in a singie payment or in a series of progress pzyrienis as the work is completed. if the
insurance or condemnation proceeds are not sufficizrt to repair or restore the Property,
Borrower is nol relieved of Borrower's obligation for ine) caompletion of such repair or
restoration.

Lender or its agent may make reasonable eniries upon @ inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of tlie improvements on the
Property. Lender shall give Borrower notice at the time of or pricy to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the.!.oan
applicalion process, Borrower or any persons or entities acting at the direciic. of Barrower
or with Borrower’s knowledge or consent gave materially false, misleading, cr ‘naccurate
information or stalements to Lender (or failed to provide Lender with maierial irtarmation)
in connection with the Loan. Material representalions include, but are not limiled to,
representations concerning Borrower’'s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority aver this Security Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable altorneys’ fees to protec! its interest in the
Property and/or rights under this Securily Instrument, including its secured posilion in a
bankruptcy rroceeding. Securing the Property includes, but is not limited to, entering the
Properly tJ make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate buwilding or other code violations or dangerous conditions, and
have ulilities twrn<d on or off. Although Lender may take action under this Section 9,
Lender does not hizve to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs nu lPaiitity for not taking any or all actions authorized under this Section

Any amounts disburseZ-py Lender under this Section 9 shall become additiona! debt of
Borrower secured by this Szcirity Instrument. These amounts shall bear interest at the
Note rate from the date of dicoursement and shall be payable, with such interest, upon
notice from Lender to Borrower reiuesting payment.

If this Security Instrument is on a |2a5ehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquirze fee tille to the Property, the leasehold and the
fee title shall not merge unless Lender agre2s to the merger in writing.

10. Mortgage Insurance. If Lender required Morgage Insurance as a condition of
making the Loan, Borrower shall pay the premiurs required lo maintain the Morigage
tnsurance in effect. If, for any reason, the Mortgage insurance coverage required by Lender
ceases lo be available from the morigage insurer that r/eviously provided such insurance
and Borrower was required 1o make separately designatcd payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums réquired to obtain coverage
substantially equivalent 1o the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage !rsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If subatantially equivalent
Morlgage Insurance coverage is not available, Borrower shall continue {o pay to Lender the
amouni of the separately designated payments thal were due when the inzuranre coverage
ceased to be in effect. Lender will accept, use and retain these pa/meits as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such Joss resatve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement beiween Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,
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Morigage Insurance reimburses Lender (or any entity thal purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is nol
a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may enler into agreementis with other parties thal share or modify their risk, or
reduce losses. These agreements are on terms and conditions thal are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may _texuire the morigage insurer ¢ make payments using any source of funds that the
mortgag~. insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a riesvlt of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, avy other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amecunts that derive from {or might be characterized as) a portion of
Borrower's paymer:s for Morigage Insurance, in exchange for sharing or modifying the
morlgage insurer’s risl, cr reducing losses. If such agreement provides that an affiliate of
Lender takes a share of tiie irsurer’s risk in exchange for a share of the premiums paid fo
the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements i’ not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any o(ne: *erms of the Loan. Such agreements will not increase
the amount Borrower will owe for Maortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not aftect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowae”s Protection Act of 1998 or any other law.
These rights may include the right to receive (ertain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Nortgasc. Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.” (Y Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
resloration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not iessened. During such repair and restoration perind. Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had za dpporiunity 1o
inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for }iie repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, ihe Miscellaneous Proceeds
shall be applied to the sumns secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower ard \Lender otherwise agree in writing, the sums secured by this Security
Instrument shal’’be reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: fal the total amount of the sums secured immediately before the parial
taking, destructior; o/ loss in value divided by (b} the fair market value of the Property
immediately before tie partial taking, desiruction, or loss in value. Any balance shall be
paid 10 Borrower.

In the event of a pariiai taking, destruction, or loss in vatue of the Property in which
the fair market value of the Proreriy immediately before the partial taking, destruction, or
loss in value is less than the amouri-of the sums secured immediately before the partial
taking, destruction, or loss in value, \inless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall b& anplied to the sums secured by this Security
Instrument whether or not the sums are ther Zue.

If the Property is abandoned by Borrower, or.if_after notice by Lender to Borrower that
the Opposing Party {as defined in the next sen‘ence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apohthe Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums senurad by this Security Instrument,
whether or not then due. “Opposing Party” means the thir? party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethe’ civil or criminal, is
begun that, in Lender’'s judgment, could result in fotfeiture of the Propert: nr.other malerial
impairment of Lender’s interest in the Property or rights under this Secusity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as mrovided in
Section 19, by causing the action or proceeding to be dismissed with a rulinp that, in
Lender’'s judgment, precludes forfeiture of the Property or other material impaiimeni of
Lender’s interest in the Property or rights under this Security Instrument. The proceeas) of
any award or claim for damages that are attributable to the impairment of Lender’s intersct
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Inlerest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrumeni by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
enlities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower
covenants and agrees thai Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execule the Note
(a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s inferest in the Property under the lerms of this Securily Instrument; (b) is not
personally obligaled to pay the sums secured by this Security Instrument; and (c) agrees
that Lende” 7nd any other Borrower can agree to exlend, modify, forbear or make any
accommaodations with regard to the terms of this Security instrument or the Note without the
co-signer’'s conseri.

Subject to the srovision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s cpligations under this Security Instrument in writing, and is approved
by Lender, shall obtain ail of Rorrower’s righis and benefits under this Securily Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agre:s .o such release in writing. The covenants and agreements
of this Security Instrument shall (bin¢”(except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may chzrge Borrower fees for services performed in
conneclion with Borrower’s default, for the pirpose of protecling Lender’s interest in the
Property and rights under this Security instruinent, including, but not limited 1o, attorneys’
fees, property inspection and valuation fees. In“regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee:-Lender may not charge fees that
are expressly prohibiled by this Security Instrument or by Applicable Law.

if the Loan is subject 1o a law which sets maximum loar ctiarges, and that law is finally
inferpreted so that the inlerest or other loan charges collect2d or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitied lirits will be refunded
to Borrower. Lender may choose to make this refund by reducing the prinsipit owed under
the Note or by making a direct payment 1o Borrower. if a refund reduces riincipal, the
reduclion will be treated as a partial prepayment without any prepayment chargs iwhether
or nol a prepayment charge is provided for under the Note). Borrower’s acceplance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiith this Security
Instrument must be in writing. Any notice to Borrower in conneclion with this Security
instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’'s notice address if sent by other means. Notice to
any one Borrower shall constilule notice o all Borrowers unless Applicable |.aw expressly

SIL12  Rev 11/04/00 Page 12 of 18 Inilials@_m_m FORM 3014 1M1




UNOFFICIAL COPY
- 1121161

requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
8ecurity Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address staled herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with this
Security fasirument shall not be deemed to have been given lo Lender unti actually
received by ‘teqder. If any nolice required by this Securily Instrument is also required
under Applicabie ‘Law, the Applicable Law requirement will satisfy the corresponding
requirement under t'is Security Instrument,

16. Governing Law; Saverability; Rules of Construction. This Security Instrument shall
be governed by federal 1aw-and the law of the jurisdiction in which the Property is located,
All rights and obligations ~ortained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parlies to agree by con'ract or it might be silent, but such silence shall not be
construed as a prohibition against agrzement by contracl. In the event thal any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words cfiive masculine gender shall mean and
include corresponding neuter words or words ot tke feminine gender; {b) words in the
singular shall mean and include the plural and vice vérea: and (c) the word "may” gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cupy of *ha Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowe... ' As used in this
Section 18, “Interest in the Property” means any legal or beneficial inter<st in the Property,
including, but not limited to, those beneficial interests transferred in' a ond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scld or transieried {or
if Borrower is not a natural person and a beneficial interest in Borrower is scid: or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the dale the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permiited by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if rs. acceleration had occurred; (b} cures any defaull of any other covenants or
agreemei's; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not itmiied 1o, reasonable atlorneys’ fees, property inspection and valuation fees, and
other fees indived for the purpose of prolecting Lender’s interest in the Property and rights
under this Secudi Instrument; and (d) takes such action as Lender may reasonably require
10 assure that Lexde«'s interest in the Property and rights under this Security Instrument,
and Borrower's obliuztion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lerdar may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order: (c) cerlified check, bark check, treasurer’'s check or cashier's check, provided any
such check is drawn upon an-insziitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eiccirenic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligation=-secured hereby shall remain fully effective as if no
acceleration had occurred. However, this-ight 1o reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Motice of Grievance. The Nole or a partial
interest in the Note (together with this Security ‘nzirument) can be sold one or more times
without prior notice to Borrower. A sale might resuit.in;a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments dig under the Note and this Security
Instrument and performs other mortgage ioan servicing oblinations under the Note, this
Securily Instrument, and Applicable Law. There also might Fe-one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chizap2 of the Loan Servicer,
Baorrower will be given written notice of the change which will slaic the name and address
of the new Loan Servicer, the address to which payments shouid be inade and any other
information RESPA requires in connection with a nolice of transfer or se.vicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than *i2-purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remaii swith the Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumed by the Nole
purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges thal the other party has
breached any provision of, or any duly owed by reason of, this Security Insirument, until
such Borrower or Lender has notified the other party {with such nolice given in compliance
with the requirements of Section 15} of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.

SIL14  Rev 12/27/00 Page 14 of 18 InilialsQ_mm FORM 3014 1701




UNOFFICIAL COPY

21121161

The nolice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22
and the nolice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and ithe following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic peslicides and herbicides, volatile solvenis, materials
containing «sbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means federaliaws and laws of the jurisdiction where the Property is located that relate to
health, safety ‘or environmental protection; (c) “Environmental Cleanup” includes any
response action, . eriedial action, or removal action, as defined in Environmental Law, and
(d) an “Environmerta! Condition” means a condition that can cause, contribule to, or
otherwise trigger an Envizonment Cleanup.

Borrower shall not cz:use or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threalen to release any Hazardous Substances, on or in the
Properly. Borrower shall not o, nor allow anyone else to do, anything affecting the
Properly (a) that is in violatich of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply 1o he presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and to maintenance oi the, Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice i fa) any investigation, claim,
demand, lawsuit or other action by any governmenial oriregulatory agency or private party
involving the Properly and any Hazardous Substance or Ervironmental Law of which
Borrower has actual knowledge, (b) any Environmental Condiiion, ‘acluding but not limited
to, any spilling, leaking, discharge, release or threat of release of‘ai\v)Hazardous Subslance,
and (c) any condition caused by the presence, use of release of a’Hzzardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any ‘removal or other
remediation of any Hazardous Substance affecting the Property is necessary, sorrower shall
promptly take all necessary remedial actions in accordance with Environireatz! Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanuf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3
follows:

29, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by udicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be enfitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall reisase this Security Instrumeni. Borrower shall pay any recordation cosis. Lender
may charge Borrower a fee for releasing this Security Instrumem, but only if the fee is paid
to a thiru party for services rendered and the charging of the fee is permitted under
Applicable laaw.

24. Waiver of Hemestead. In accordance with lllinois law, the Borrower hereby releases
and waives all righis arder and by virtue of the Illinois homestead exemption laws.

25. Placement of CoVaféral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurancs coverage required by Borrower’'s agreement with Lender,
Lender may purchase insurance at Borrower’s expense to protect Lender's interests in
Borrower’s collateral. This insuran.e may, but need not, protect Borrower's interesis. The
Coverage that Lender purchases may rot pay any claim that Borrower makes or any claim
that is made against Borrower in connection. with the collateral. Borrower may later cancel
any insurance purchased by Lender, bul onwy after providing Lender with evidence that
Borrower has obtained insurance as requir¢d by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Lorrower will be responsible for the costs of
that insurance, including interest and any other cnaipis Lender may impose in connection
with the placement of the insurance, uniil the effective Jaie of the cancellation or expiration
of the insurance. The costs of the insurance may be added i¢ Borrower’s total outstanding
balance or obligation. The costs of the insurance may be woie than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securily Instrument and in any Rider executed by Borrower and recorded with i,

Withesses:

w {Seal)

PATRICIA M. MOFFAT Borrower
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STATE OF ILLINOIS, 0 O Ic. County ss:
I, Tha V M&-‘-‘?S & , a Notary Public in and
for said county and siate do hereby certify that

PATRICIA M. MOFFAT | Pivoresd_ Mot §ines AR ()

personaily known 4o’ me to be the same person{s) whose name(s) subscribed 1o the
foregoing instrumesn:, appeared before me this day in person, and acknowledged thal
he/she/they signed and deiivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes‘thercin set forth.

Given under my hand and official seal, this Q 7fh day of S\'p 4. ZOO 2

My Commisssion Expires:

] \MM. : -~
¢ VOFFICIAL SEAL
SANDRA A YOHE —e,
NOTARY PUBLIC, STATE OF ILLEWS:V 'é“ iy
Y COMMISION EXPIRES 11 90
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CONDOMINIUM RIDER 0122948631

THIS CONDOMINIUM RIDER is made this .27t day of SEPTEMBER, 2002 , and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunty Deed (e "Security Instrument”) of the same date given by the undersigned (the “Borrower”)
e Ot 10 et e DOTOWEF).

.........................................................................................................................................................................

(the “Lender”) of tlic.s>me date and covering the Property described in the Secunity Instrument and
located at: .....976 ENFIELD PRIVE, UNIT B.2

.......................................................................................................................................................

.............................................................................................

‘ ‘ 5 e R e,
The Property includes 2 it in. together with an undivided interest in the common elements of, a

Uslva s

condominium project known as: MONTHBROOK GREEN

e L L T T T T P P TP

(the “Condomintum Project”). If the. owners association or other entity which acts for the
Condominium Project (the “Owners Associztizn”) holds title to property for the benefit or use of its
members or shareholders, the Property also iicludes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s inte est,

CONDOMINIUM COVENANTS. In addition to tpe covenants and agreements made in the Security
Instrument, Borrower and I ender further covenant and ag.ee as follows:

A. Condominium Obligations. Borrower shall perform ‘2lt bf Borrower's obligations under the
Condominivm  Project’s Constituent Documents. The “Conitituent Documents” are the: (i)
Declaration or any other document which creates the Condomin.am Project; (i) by-laws; (1) code of
regulations; and (iv) other equivalent documents. Borrower shall proriptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term “extended coveragr,” and any other
hazards, including, but not limited 10, earthquakes and floods, from which Lender reguire( insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of *he yearly
premium installments for property insurance on the Property; and (it) Borrower’s obligation' under
Section 5 10 maintain property insurance coverage on the Property is deemed satisfied to the extind that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1701 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event <t a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prop:ity, whether to the unit or to common elements, any proceeds payable to Borrower

are hereby assignid and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or'not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarice- Borrower shall take such actions as may be reasonable to insure that
the Owners Association mam‘ains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendei:

D. Condemnation. The proceeds of any.award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided »: Section 1].

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abasideament or termination required by law in
the case of substantial destruction by fire or other casualty 0+'in the case of a taking by condemnation

or emment domain; (i) any amendmen! 1o any provisionn of the Constituent’ Documents if
the provision is for the express benefit of Lender; (iti) termination of vrofessional management and
assumption of self-management of the Owners Association; or (iv) eny iction which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association

unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be pavable, with interest, upon noti&\from Lender to Borrower requesting payment.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider /

»

Occen

(Seal)

PATRICIA M. MOFFAT i -Borrower
MULTISTATE CONDOMINIUM RIDER Form 31451701 {Page 3 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EZ0231_Rev. 11/13/00
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ADJUSTABLE RATE RIDER

3/1 YEAR ARM 0122948631
(Ore Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RALT RIDER is made this 27thday of SEPTEMBER, 2002 , and is

incorporated into and shall’b: deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instn:ment”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower’s “wdjustable Rate Note (the “Note") to
WELLS FARGO HOME MORTCAGE, INC. | o (the “Lender”)

of the same date and covering the ?ro vrty described in the Security Instrument and located at:
976 ENFIELD DRIVE, UNIT B-2, NORTHBROW, IL 60062

.....................................................................................................................................................................

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESYT PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree astollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..5.:375... %. The 1lote provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER, 2005 . , 252 on that day
every 12th month thereafter. Fach date on which my interest rate could chonge s called a
“Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inaen” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

RIDER - ARM31 Form 3111 101 ECO21L Rev. 11/15/00
(page 1 of 3 pages)
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(C} Calculation of Changes 0122948631
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and three-quarters percentage points (| 2.750%) . ... to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will k¢ my new interest rate until the next Change Date.

The Note Holdez will then determine the amount of the monthly payment that would be sufficient
to repay the unprid principal that 1 am expected to owe at the Change Date in full on the maturity
date ‘at my new 1iezcat rate in substantially equal payments. The result of this calculation will be
the new amount of imynonthly payment.

(D) Limits on Interest Rat~.Changes

The interest rate 1 am réguired 1o pay at the first Change Date will not be greater than
...... 7.375 . ....% or less thai....3:378.... %. Thereafter, my adjustable interest rate will never be

increased or  decreased (on . any single Change Date b more  than
Awo percentage points (| 200026} e rom the rate of

(E) Effective Date of Changes

My new interest rate will become effective ¢n.:2ch Change Date. 1 will pay the amount of my new
monthly payment beginning on the first moutniy payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice_of-any changes in my interest rate and the
amount of my monthly payment before the effective dute’cf any change. The notice will include
information required by law to be given to me and also the title-and telephone number of a person
who will answer any question I may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREeST I*.BORRCWER

Section 18 of the Security Instrument is amended to read as folinws:

Transfer of the Property or a Beneficial Interest in Borrower. ‘A used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in ke F'roperty, including, but
not limited to, those beneficial interesis transferred in a bond for d&id, contract for deed,
installment sales contract or escrow agreement, the intent of which is ihe (iiansfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or {ransierred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold ortruusferred)
without Lender’s prior wrtten consent, Lender may require immediate payment 11 full of all
sums secured by this Security Instrument. However, this option shall not be exeicised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise his
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

RIDER - ARM31 Form 3111 /01 ECO21L Rav, 11/14/00
(page 2 of 3 pages)
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The potsce shall provide a period OF not less than 30 days from tile date the notice is
given in accordance ~wit.l_Section 15 within which Borrower must pay all sums secured by this
Securnity Instrument. If Bowower fails to pay these sums prior to the expiration of this period, Lender
glay invoke any remedies pirpiitted by this-Security Instrument without further notice or demand on

OITOWET.

BY SIGNING BELOW, Borrowe: sccepts
Adjustable Rate Rider. '

d agrees to the terms and covenants contained in this

e S -

#_QW (seal)
ATFIC'A M. MOFFAT v -Borrower
RIDER - ARM31 Form 3t11 1/01 ECCz1L rev, 11/14/00

{paye s r’ 3 pages)
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ify TICOR TITLE INSURANCE COMPANY

)

ORDER NUMBER: 2000 000372091 SC 211??11@1
STREET ADDRESS: 976 ENFIELD DRIVE “AiGy
CITY: NORTHRROOK COUNTY: COOK COUNTY

TAX NUMBER: 04-14-303-001-0000

LEGAL DESCRIPTION:

{A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1{H)
OF THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN REFERREDR' T AS THE LEASE, EXECUTED BY: COLE TAYLOR BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 1, 2000 AND KNOWN AS TRUST NUMBER 99-8163, AS
LESSOR, AND KZF VENTURE GROUP, L.L.C., AS LESSEE, DATED DECEMBER 27, 2000, WHICH
LEASE WAS RECORDED TECEMBER 29, 2000 AS DOCUMENT 0001022135, FOR A TERM OF YEARS
BEGINNINC DECEMBER 27, 2000 AND ENDING DECEMBER 31, 2150, WHICH LEASE WAS
ASSIGNEr BY KZF VENTURE 'GRUUP, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY,
ASSIGNF'f, TO ~ BY PARTIRI.ASSIGNMENT AND ASSUMPTION OF GROUND LEASE AND SPECIAL
WARRAN.Y DEED RECORDED AS DOJUJUMENT ~, WHICH LEASE DEMISES THE LAND DESCRIBED
BELOW (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND); AND

(B) OWNERSHIP OF THE BI'ILDINGS ANDU INPROVEMENTS LOCATED ON THE LAND DESCRIBED
HEREIN;

THE LAND

UNIT NUMBER 3-B2 IN THE NORTHBROOK GREENS CONDCHMTWIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS SE-1A AND SE-1B IN TECHNY PARCEL SE-1 SUBDLVISION, IN SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL nFXTDIAN, ACCCORDING TOC
THE FINAL PILAT OF SUBDIVISION OF TECHNY PARCEL SE-1 RECORDYDY 0N DECEMBER 22,
2000 AS DOCUMENT NUMBER 01007540,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TQ THE DECLARATION OF CONJOMINIUM
RECORDED AS DOCUMENT NUMBER 0011237707 AS AMENDED FROM TIME TO TIME: TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK /AJCJNTY,
ILLINOIS.

LEGALD
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MORTGAGE (LEASEHOLD) RIDER

Borrowez shall not surrender the leasehold estate and interests herein
conveyec cr terminate or cancel the ground lease. Borrower shall not,
without thieexpress written consent of the Lender, alter or amend the
ground lease.

SO W 92703

Patnc:a M., Mofat Date
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