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This Mortgage prepared by:
MARY VAN DZ VELDE, VICE PRESIDENT

GEORGE WASHINCITON SAVINGS BANK
10240 S. CICEROQ £VE.
OAK LAWN, IL 60453

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of (r.dzbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgags, exceed $22,200.00.

THIS MORTGAGE dated September 17, 2002, is made and executed proxveen RAYMOND A. BARSKUS, JR.
and PEGGY A. ZECHEL, HUSBAND AND WIFE, NOT AS JOINT TENANTS-OR AS TENANTS IN COMMON,
BUT AS TENANTS BY THE ENTIRETY (referred to below as "Grantor?; and GEORGE WASHINGTON
SAVINGS BANK, whose address is 10240 S. CICERO AVE., OAK LAWN, IL 50453 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with_all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, righ's of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of

lllinois:

PARCEL 1, UNIT NO. 6, THAT PART OF LOTS 14 AND 15 IN BLOCK 1, IN WASHINGTON PARK, BEING
CHARLES HOPKINSON'S SUBDIVISION OF THAT PRT OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (LYING WEST OF
WASHINGTON HEIGHTS BRANCH RAILROAD WITH THE EXCEPTIONS OF THE NORTHEAST CORNER
THEREOF), DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOTS
14 AND 15, THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST ALONG THE WEST RIGHT
OF WAY OF WALDEN PARKWAY 40.42 FEET, THENCE SOUTH 89 DEGREES 57 MINUTES 50 SECONDS
WEST 81.16 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 10 SECONDS EAST 10.22" , TO THE
POINT OF BEGINNING; THENCE SOUTH 00 DEGREES 02 MINUTES 10 SECONDS EAST 25.23 FEET,
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:
Maintenance of Ipsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ‘erdorsements on a replacement basis for the full insurable value covering all
Improvements on the Jiez. Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mor.gagae clause in favor of Lender. Policies shall be written by such insurance
companies and in such form 2s may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from-each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of (teh £10) days’ prior written notice to Lender and not containing any
disclaimer of the insurers liability for failure-to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. £no.ld the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if avaiiable, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard ares, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up-to-the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lenuer, and to maintain such insurance for the term of

the loan.

Application of Proceeds. Grantor shall promptly notify Lende: ¢i any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lenaer mzy-make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and-apoly the proceeds to the reduction
of the indebtedness, payment of any fien affecting the Property, or the restoratior and repair of the Property.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of ali taas, liens, security interests,
encumbrances, and other claims, {B) to provide any required insurance on the Propeny, 2 to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in gocd s'anding as required
below, then Lender may do so. If any action or proceeding is commenced that would mate:iaiiy affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any ariien that Lender
believes 1o be appropriate to protect Lender's interests. Al expenses incurred or paid by Leraer for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments 10 become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor

21121674
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
It Lender decides to spend money of to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, L.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lander's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorreys fees and expenses for pankruptcy proceedings (including efforts t0 modify or
vacate any automatic stay or wrjunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtairning title reports (incluging foreclosure reports), surveyors’ reports, and
appraisal fees and title insurancg, 10 the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums p ov.ded by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. This Mortgage will be govirrned by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortguge has been accepted by Lender in the State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees.tipon Lender's request to submit t0 the jurisdiction of
the courts of COOK County, State of Minais.

Time is of the Essence. Time is of the essence in the penicrmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases .and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebtedriess secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means RAYMOND A. BARSKUS, JR. and PEGGY A. ZECHEL, and all
other persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement’ mean the credit agreemeat cated September 17, 2002,
with credit limit of $22,200.00 from Grantor to Lender, together with all ‘r2newals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissary 1ote or agreement.

" The interest rate on the Credit Agreement is a variable interest rate based upon an nzex. The index
currently is 4.750% per annum. If the index increases, the payments tied to the index, apd therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shal!l a calculated
as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 21 .000% per annum or

the maximum rate allowed by applicable law. The maturity date of this Mortgage is September 5, 2017.

21121674

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness’ mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word “Grantor" means RAYMOND A. BARSKUS, JR.; and PEGGY A. ZECHEL.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and
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Loan No: 810003483 (Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q:Qk )
) SS
Cople )

On this day before me, in2 undersigned Notary Public, personally appeared RAYMOND A. BARSKUS, JR. and
PEGGY A. ZECHEL, to riie known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sigried ihe Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned. w
\r\ day of , 20 0 -

Given under my hand and official’sral this 229

Ot Lo

COUNTY OF

™ C?/V\*\ el Residing at
C\A

¢ in and for the State of s

_ _ OFFICIAL SEAL
My commission expires = g JOANNA JANKS

NOTARY PUBLIC, STATE OF
KV C0% MISSINN FYRpacS S
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