2012 Lo alo>

Mounded CrHic

gt gl

§
:
A\

0020468527

4
Return To: 3344/0290 45 003 Page L of 2
2002-04-24 12:10:=11
: Savi
:mis s asd Savinge Cook County Recorder 4.0

200 West ¥ooroe Street,

Chicago, TL 60606 WA TR

, 0021121712
Mortgage Pamt Closing

Sharmds ml-are pD21121712

z i age L of 26
111 W. Monroe £t., LLW 2299/0271 45 001 Page .
Chicac:. L 60€03 2002-10-11 10:48:=55
Cook County Recorder 74.00

L= [3pace Above This Line For Recording Data]

MORTGAGE

i
“
DEFINITIOES | ;\Q

Words 7sed in multiple sections of this document are acrided. below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the raaye of words used in this document are
also prewidec ir Sect-on 24,

(A) "Sexurit. I-strument™ means this document, which is dated wpril 15, 2002
together with all Riders 1o this document.
(B) "Bovroweer® is Robert B Ross and Susan B Rosa, husband 2ad wife

Borrower is ~he-mort zagcrunder this Security Instrument.
(C) "Leader’ is Harria Trust and Savings Bank

Lender s 2 torporation

- - - - . .
organizad anl eristioe ucder the laws of the United States of America

0070292477
ILLINOIS - Single Familv - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@e-sm (00200)

Page 1 of 11} vitals: §/ ,x/‘ . &x 333"’@“
UMP UORTRAGEFORMES - [B0M521.7291 e

\ Y lsvent © alotnbipl




UNOFHCHIAL COPY st




LZESItTOL

UNOFFICIAL COPY

Lender's address is 111 W. Monroe St., LLW Chicago, II 60608

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ApriZ 1%, 2008
The Note states that Borrower owes Lender Three Hundred Thousand and 00/1£0- --.- gom—=

___.._-__....------.-..----—..-----------_----..-_

---------------------- -= Dollars
(U.S. $300,000.00 ) plus interest. Borrower has promised to pay this debt iz remular Periodic
Payments and to pay the debt in full not ater than June 1, 2032 .

(E) "Property" means the property that is described below under the heading “Trznsfer o Rights in the
Properiy.” * «u

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cimarges amd lats charges
due under the Note, and all sums due under this Security Instrument, plus interes:.

(G) "Riders" means all Riders to this Security Instrument that are executed by Bomowsr, “he wollowing
Riders a13 10 be executed by Borrower [check box as applicablej:

x] Adjusiab’e Rate Rider [x] Condominium Rider L] Second Eome Rider
Ballooi: Ridir L] Planned Unit Development Rider [_] 1.4 Fansily Rider
VA Rider (] Biweeldy Payment Rider L] Other(s} specify)

(1) "Applicable Law™ meape all controlling applicable federal, state and local stalrses, regalations,
ordinances and administrative miesand orders (that have the effect of law) as well is alf applicakle final,
non-appealable judicial opinions:

(D "Community Association Dues, Fees, and Assessments” means al dues, fess, assessments and other

charges that are imposed on Borrower or the Propenty by a condominium associaton, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any -ausfer of funds, other than a -ransaction wriginated by
check, draft, or similar Paper instrument, whicn is imitjated through an electronic termind, te ephonic
instrument, computer, or magnetic tape so as to ordey, instrict, or anthorize a financial instin_tion ro debit
or credit an account. Such term includes, but is not litited 2o, poini-of-sale transfers, auomat=d teller
machine transactions, transfers initiated by telephone, wire transfers, and autcrnater -1 eattighouse
transfers,

(K} "Escrow Items" means those items that are described in Section 3

(L) "Miscellancous Proceeds™ means any compensation, settlereni; award-¢* damages, or procends paid
by any third party (other than insurance proceeds paid under the coverzge. desorived in Set.om 5, for: (i)
damage to, or destruétion of, the Property; (ii) condemnation or other takig i1, 21 or am pag of the
Propenty; (iii) conveyance in lieu of condemnation: or {iv) misrepresemtations of, < orisicas ar to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpzymeat o= ¢= default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal akd et upuerthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 36q.) an 5
implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might b2 arsendcd Womzime io
time, or any additional or successor legislation or reguiation that governs the same subject mewer, s used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that ave irpo=d ir regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federdly -Aa=d mortgage

loan"® under RESPA. "
s
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(P) "S-1cce=s0c in Materest of Borrower” means any party that has taken title to the Property, whether or
not that paxty tas assured Borrower's obligations under the Note and/or this Security Instrument.

TRAMSFE 2 QF RIGHTS IN THE PROPERTY

This S scuriy (nstrament secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifations of e Mote; and (i) the performance of Borrower's covenants and agreements uader
this Sesurir, [xstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lexder ard Lender®s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Logal Desccointion attached hereto and made apart hereof.

20468327

Parcel [D Mamier: 17-09-444-003
208 wWest- Waghington, Unit# 2202

[Streer]
Chicago (City), lllizo’s ,&o‘tﬂ [Zip Code)
{"Property Mddiess"): M

viaich curreatly has the address of

1114

TOGETEER WITH all the improvements mow or hereafter erected on the pooperty, and all
casemends, eppirierances, and fixtures now or hereafter a part of the property.-All replaccioents and
edditionss stall also be covered by this Security Instrument. All of the foregoing is refertad t- in. this
Securigy InsTurent as the "Property.”

BORRIWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ‘i
the right to owatgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the title to the Property against ali
¢claims 4nd cemands. subect to any encumbrances of record.

THIS :ECURITY INSTRUMENT combines uniform covenants for national uvse and non-uniform
covenasls with limied variations “y jurisdiction to constirute a uniform security inslrum.cnt covering real
properiz. v

USIFORB CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Pagment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynent tharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuarz to Seezon. 3. Fayments due under the Note and this Security Instrument shall be made in U.S.

0070292477
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currency. However, if any check or other instrument received by Lender as payment unde: the No 2 or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al} subseq:ent payments
due under the Note and this Security Instrument be made in one or more of the follewing farms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurr's check or
cashier's check, provided any such check is drawn upon an institution whose depcsits are Insued by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. ’

Payments are deemed received by Lender when received at the location designited im (e Nate or at
such other location as may be designated by Lender in accordance with the notice pravisions N Section 15.
Lender may return any payment or partial payment if the payment or partial parmen:s a== asufficient to
bring the Loin"eurrent. Lender may accept any payment o partial payraent ins.iCfcieat to biing he Loan
current, without waiver of any rights hereunder or prejudice to its rights (o refuse sucn pevnent ar partial
payments in the future, but Lender is not obligated 10 apply such payments at the time such Sayments are
accepted. If each Periodic Payment is applied as of its scheduled due date, iben Lendar weed ot pay
interes1 ap unapplied fundg, Lender may hold such unapplied funds until Borrower makes pavrientio bring
the Loan ~urcent. If Borrower does not do so within a reasonable perioc: of time. Lender s-all either apply
such funds Gr rbwn them to Borrower. If not applied easlier, such funds will be appi=d to the outranding
principal balar.ce runder the Note immediately prior to foreclosure. No offset or clam *hich Eorrower
might have now cf i the future against Lender shall relieve Borrower from making paymen:s doe under
the Note and this Secirit nstrument or performing the covenants and agreemens secared by chis Security
Instrument,

2. Application of Paym:zuts or Proceeds. Except as otherwise describedl in this Ssctior 2, all
payments accepted and appliec. 'y '_=nder shall be applied in the following ordzr of priorty () nterest
due under the Note; (b) principal due-under the Note; {c} amounts due under Sectiar 3. Sych payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaim'ng smounts
shall be applied first to late charges, second 10 any other amounts due under this Sect rity Inswument, and
then to reduce the principal balance of the No'e.

If Lender receives a payment from Borrow:r for a delinquent Periodic Paymem whidk indhudes 2
sufficient amount to pay any lale charge due, the payineni may be applied to the delx quswt payment and
the late charge. If more than one Periodic Payment is wutstending, Lender may apply aay pasment eeived
from Borrower to the repayment of the Periodic Payment: i, =nd to the extent that, €ach Zayment can be
paid in full. To the extent that any excess exists after the paymeyt is applied to the K01 pa~net of onc or
more Periodic Payments, such excess may be applied to any late'ch-spzs due. Voluntary preparments shall
be applied first to any prepayment charges and then as described in the Mare.

Any application of payments, insurance proceeds, or Miscellaneous Procends to Princip® dwc under
the Note shall not extend or postpone the due date, or change the amount. o the Prriodc Pawments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day #rdicdis Paymments are due
under the Note, untit the Note is paid in full, 2 sum {the *Funds"} 1o provide for payimant - f amouats due
for: (2) taxes and assessments and other items which can attain priority over this Secwly Tas-umt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on e Protety if any; (c)
premiums for any and all insurance required by Lender under Section 5; and id) ™on age Iusirance
premiums, if any, or any sums payable by Borrower 1o Lender in leu of the paymen. d’ Mrigage
Insurance premiums in accordance with the provisions of Section 10. These iscms sre clied "Tserow
Ttems." At origination or at any time during the term of the Loan, Lerder may require ther Jommmuvisty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dus, fems and
assessments shall be an Escrow Item. Borrower shall promptly fumnish t¢ Lender alf potices -of -amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itews unless ~omder aaives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wae Borower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any sach waivar -ay enly be

? in writing. In the eveat of such waiver, Borrower shall pay directly, when and whe-e payable, bhe amounts
0%02:2477

Initlals:

@D, 5 oo Page 4 of 15 % Fe-m3012 1/01

<1121712




UNOFFICIAL COPY




due forany Es<row lterrs for which payment of Funds has been waived by Lender and, if Lender requires,
shall fuenist 1c Lender receipts evidencing such payment within such time period 2s Lender may require.
Borrower's bligaticn to make such payments and to provide receipts shall for all purposes be deemed 1o
be a correnam znd agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Secaion G, I¢ Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fafls 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pag sucu emount ard Borrower shall then be obligated under Section 9 to repay to Lender any such
amoup”. T eader may rewoke the waiver as to any or all Escrow Items at any time by a notice given in
accordauce. #itk Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amgap ., that are then required under this Section 3.

Lendecwr;,; 3t amy time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuzds & tiov*=> specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und x RECEAC L ender shell estimate the amount of Funds due on the basis of current data and
reasonable estimates of erpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funk szll be held iv.an instiution whose deposits are insured by a federal agency,
instruerentaTity,, or entite (includ?Cg Lender, if Lender is an institution whose deposits are so insured) or in
any Fedsral Jome Loan Bank. Lead r sha)l apply the Funds to pay the Escrow Items'nio later than the time
specificd urder RESPA. Lender shall 0% charge Borrower for holding and applying the Funds, annually
analyziag it eserow aceount, or verifying thc Sscrow Items, unless Lender pays Borrower interest on the
Funds and app_icab ¢ Law permits Lender tG-ive such a charge. Unless an agreement is made in writing
or ApE icab~* _aw requires interest to be paid or. the Funds, Lender shall not be required to pay Borrower
any intxest ar earnings on the Funds. Borrower an{ Levder can agree in writing, however, that interest
shall bw pai’ cm the Fuds, Lender shall give to Borover) without charge, an annual accounting of the
Funds as reqyi =d tx RESPA.

If thers i a swplus of Funds held in escrow, as detioed vader RESPA, Lender shall account o
Borower (i the excess funds in accordance with RESPA. If theress a shortage of Funds held in escrow,
as defized wmd>x RESPA, Lender shall notify Borrower as required V3 KESPA, and Borrower shall pay to
Lender the am-munt meceszary to make up the shortage in accordance with RESPA, but in no more thag 12
monthkr pagnens. 5 these is 2 deficiency of Funds held in escrow, as detizzd inder RESPA, Lender shall
notify Borrowe: as sequired by RESPA, and Borrower shall pay to Lender th¢ ar.onnt necessary to make
up the defic #ncy i zeccrdance with RESPA, but in no more than 12 monthly payzieprs.

Uson payment in ful! of all sums secured by this Security Instrument, Lender s1all nromptly refund
to Bormywec ey Fends held by Lender.

4. Churges; Miens. Borrower shall pay all taxes, assessments, charges, fines, and  imgpositions
attributsble © the P-operty which can attain priority over this Security Instrument, leasehold payiniais or
ground rentz om the *ropexty, if ary, and Community Association Dues, Fees, and Assessments, if 27y. To
the ext=nt that Dese iterrs are Escrow Items, Borrower shall pay them in the manner provided in Sectior. 3.

Bomowzr shafl prompily discharge any lien which has priority over this<Security Instrument unles’
Borrower: ( 1 agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable
to Lender, bt ouly o lomg as Borrower is performing such agreement; (b) contests the lien in good faith
by, or deferds agairst exorcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevencthe =nforcement of the lien while those proceedings are pending, but only until Such proceedings
are con Juded; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating
the liemto Uhis Secucity Instrument. If Lender determines that any part of the Property is subject to a lien
which can awain pricriry over this Security [nstrument, Lender may give Borrower a notice identifying the

r
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lien. Within 10 days of the date on which that notice is given, Borrower shall saisfy e i1 wr take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onedime charge for a real estule tx verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements ow existing or heseafier esegted on
the Property insured against loss by fire, hazards included within the rerm "exended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lend=r rezubes irsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for ahe per ods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can ¢hange during the 1erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowis subjec to _ender's
right to disapprove Borrower's choice, which right shall not be exarcised wnrea:onaky, Lender may
require Borrower to pay, in connection with this Loan, either: (2) a onetime charge for flood zone
determ’iation, certification and tracking services; or (b) a one-time charge for flood zeoe d=termination
and certilication services and subsequent charges each time remappings or simlar chames ocarr which
reasopably micht affect such determination or certification. Borrower shall alw bz respomible for the
payment ol 2uv-fees imposed by the Federal Emergency Management Agency in cornediion with the
review of am; loud-zone determination resulting from an objection by Eorrower.

If Borrower falis 10 maintain any of the coverages described above, Lem’er may cbudin issurance
coverage, at Lender's prion and Borrower's expense. Lender is under no abligadon B =urclase any
particular type or amonn’ o1 coverage. Therefore, such coverage shall cover Lander, but micht «r might
Dot protect Borrower, Borrow:r's eanity in the Property, or the contents of the Proputy, zgemnst Lny risk,
hazard or liability and might provige greater or lesser coverage than was previously in &fect. Borrower
acknowledges that the cost of the irsuraiice coverage so obtained might significantly exaead the cost of
insurance that Borrower could have gitzipzd Any amounts disbursed by Lender undet this Seclion 5 shall
become additional debt of Bomrower secui=? t--this Security Instrument. These amoun:s shallFbear Interest
at the Note rate from the date of disbursement ard shall be payable, with such interewt, upop notize from
Lender to Borrower requesting payment.

All insurance policies required by Lender and 1:new.is of such policies shall be subjed 10 Lender's
right to disapprove such policies, shall include a staud-sa morigage clause, zrnd shall paree Lander as
mortgagee and/or as an additional loss payee. Lender shaij0-ve the right to hold the polie_es. and renewal
centificates. If Lender requires, Borrower shall promptly giveo Lender all receipts of pai. peminms and
renewal notices. If Borrower obtains any form of insurance cove:ase, not othe-wise requie by Lender,
for damage to, or destruction of, the Property, such policy shall incindc a stardard :morigage clease and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insarase= eifrier and Levder. Lender
may make proof of 16ss if not made prompily by Borrower. Unless Lender and fnrtwwer ollerwie agree
in writing, any insurance proceeds, whether or not the undetlying insurance was sequrid by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econo nicly feas ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall s the right to
hold such insurance proceeds until Lender has had an opportunity to isspect suc Propersy - endire the
work has been completed to Lender's satisfaction, provided that such inspection :shall be wnieriayen
promptly. Lender may disburse proceeds for the repairs and restoration in a single puymert ot ina serias
of progress payments as the work is completed. Unless an agreement is made in writine o1 Applicaile Law
requires interest (o be paid on such insurance proceeds, Lender shall nof be requied 10 pay Bomower any
interest or eamings on such proceeds. Fees for public adjusters, or other dhird partiss, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be tae sole otligsion = Borrcwer, If
the restoration or repair is not economically feasible or Lender's security would bz le:sene, e imurance
proceeds shall be applied to the sums secured by this Security Instrament, whetb=r oz not tken due, with

%/ 0570292477
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the excess, ilar, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

Tf 3ormew>r abandcns the Property, Lender may file, negotiate and settle any available insurance
claim ard re-ed maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camier has offired o seule a claim, then Lender may negotiate and settle the claim. The 30-day
period will Tegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 wr o'hermise, Borrowsr hereby assigns to Lender (a) Borrower's rights to any insurance
proceer in a0 amout ot to exced the amounts unpaid under the Note or this Security Instrument, and
(b) any oth=r of Botower's rights (other than the right to any refund of uncamned premiums paid by
Borrows:) vicr all insarance policies covering the Property, insofar as such rights are applicable to the
coverag: of ‘e tropeety. Lender may use the insurance proceeds either to repair or restore the Property o
to pay amousss <ir & ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. Tozeower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 60 12 ¢ 7iter the execution of this Security Instrument and shall continue o occupy the
Propert> as Zomows:"s puincipal residence for at least one year afier the date of occupancy, unless Lender
otherwiie ag-ees in writiag, (which-consent shall not be unreasonably withheld, or unless extenuating
circumsances exist which are beyond Botrower's control.

7. Pre=xvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damag> or impzir the Propeity, allow the Property to deteriorate or commit waste on the
Propercr. Wheher or not Borrower is resiviag)in the Property, Borrower shall maintain the Property in
order 1> prever- the Property from deterioraiing or decreasing in value due to its condition. Unless it is
determized ~umsuant to Section 5 that repair or ‘restoration is not economically feasible, Borrower shall
promptly Tepasy the Property if damaged to avoil further deterioration or damage. If insurance or
condermaticm procesds are paid in connection with damage to, or the taking of, the Property, Bormower
shal) be resganeible for repairing or restoring the Property unlv if Lender has released proceeds for such
purposes. Leader mzy disburse proceeds for the repairs and restiav'on in a single payment or in a series of
progress pasTets 4 the work is sompleted, If the insurance or crademnation proceeds are not sufficient
to repai or sestore the Poperty, Borrower is not relieved of Borrov 2:'s obligation for the comptetion of
such regair ¢ sestomatior..

Linder or its agemt may make reasonable entries upon and inspeciions of the Property. If it has
reasonaole c=u=e, Lende- may inspect the interior of the improvements on the “overty. Lender shall give
Borrowsr ncuicz at <k tixse of or prior to such an interior inspection specifying sucl reusonable cause.

8. Bomrower's Loan Application. Borrower shall be in default if, during tae Loan application
process, Bocrower or amy persons or entities acting at the direction of Borrower or Vit Borrower's
knowledge ar enmsenl gave materially false, misleading, or inaccurate information or statemer:s t, Lender
(or faied o provide Lender with material information) in comnection with the Lown. wi«erial
represetations inchode, but are not limited to, representations concerning Borrower's occupancy o( fiie
Propersy as Bo-Tower's principal residence.

9. Prowection of Lender's Interest in the Property and Rights Under this Security Instrument. 17
(a) Bor-owes fai's ta perform the covenants and agreements contained in this Security Instrument, (b} there
is a legml pmceding thar might significantly affect Lender's interest in the Property andfor rights under
this Security Insirament {such as z proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 07 a lien which may attain priority over this Security Instrument or to enforce jaws or
regulations) or (¢y Booewer has abandoned the Property, then Lender may do and pay ‘for whatever is
reasonable -r appropriate to protect Lender's interest in the Property and rights under this Security
Instrumrent, mciuding pootecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's zetions can include, but are not limited to: (a) paying any sums secured by 2 lien
whichehas xizrity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

0070292477
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security ‘nstremant, including
its secured position in a bankrupicy proceeding. Securing the Propemy includes, bwt & nw lindted to,
entering the Property to make repairs, change locks, replace or board up doors and windew: dran water
from pipes, eliminate building or other code violations or dangerous conditions, znd havz uiilities tumned
on or off. Although Lender may take action under this Section 9, Lender does nov. have 10 do 50 ard is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not ‘akag awy or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become add tioral ceot of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note mte txom. the date of
disbursement and shall be payable, with such interest, upon notice from Lendes to Borr=wrr requesting

ayment. . . .
P ymﬂ_ this Sectirity Instrument is on a leasehold, Borrower shall comply with 21l the paov_sions. of the
lease. If Borrower acquires fee title (o the Property, the leasehold and the fee tile st.all cot merg= unless
Lender agrees to the merger in writing.

10 Mortgage Insurance. If Lender required Morntgage Insurance as a condition of rikisg the Loan,
Borrewerzaall pay the premiums required to maintain the Morigage Insusance in effect. If, Kor any-reason,
the Mortg~ge Tusurance coverage required by Lender ceases to be available from the Dorigags inser that
previously prrovided such insurance and Borrower was required to make separatzly Jesipmai~d pryments
toward the prrinivms for Morigage Insurance, Borrower shall pay the premmms requirsd to obtain
coverage substanuraiv) equivalent to the Mortgage Insurance previously in effext, at 2 cest substantially
equivalent to the cust 1w Borrower of the Mortgage Insurance previausly in effec:, frotn an dtemate
mortgage insurer sclectod oy Lender. If substantially equivalent Mortgage Insuraace cowrage is not
available, Borrower sha!l ~untinue to pay to Lender the amourt of the szparately designates. faymants that
were due when the insurance covirace ceased to be in effect. Lender will accept, Jse and retam these
payments as a non-refundable ivsy reserve in lieu of Mongage Insurance. Such loss mserve shall be
non-refundable, notwithstanding the f2i tiat the Loan is ltimately paid in full, and Fendershall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can ne lome er-require loss
reserve payments if Mortgage Insurance ¢ove age (in the amount and for the pesiad txat Lanzer requires)
provided by an insurer selected by Lender again becomes available, is obtaimed, and Lender »®quires
separately designated payments toward the prefunias for Mortgage Insurance. If Lender requined Morigage
Insurance as a condition of making the Loan and Borrswer was required to maxe scpaselr dedignated
payments toward the premiums for Mortgage Insurzice, Borrower shall pay thz pmmiims regiired o
maintain Morigage Insurance in effect, or to providc 4 von-refundable loss resexve, mm il Lender's
requirement for Mortgage Insurance ends in accordance witk vy written agreement beween Earrower and
Leader providing for such termination or until termination is reaized by Applicable Law. Nehing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied in the Mote.

Mortgage Insurance reimburses Lender (or any entity that pucchises the Note) for conain lesses it
may incur if Borrower does not repay the Loan as agreed. Borrower is neot a pamty w = Mdrtgage
Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from tir= to tine, 28d may
enter into agreeménfs with other parties that share or modify their risk, or reduce Lises. Th2se agraements
are on terms and conditions that are satisfactory to the mortgage insurer and the obLrpurt® (e padies) to
these agreements. These agreements may require the mortgage insurer to make paymeals s.ng any source
of funds that the mortgage insurer may have available (which may include funds obta med Anam Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, am reb wrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indir=ctly) amous®s -at
derive from (or might be characterized as) a portion of Borrower's payments for Mo:tgage hasurancs, n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If soc: ageemet
provides that an affiliate of Lender takes a share of the insurer's risk in exchenge for a mare of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance. Purther.

(a) Any such agreements will not affect the amounts that Borrower has agreed ko mmy for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iecrezse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to aay reur d,
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(1) Ay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Masmance under the Homeowaers Protection Act of 1998 or any other law. These rights
may include the xight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Mastwance, t3 have the Mortgage Insurance terminated automatically, and/or to receive a
refund. of =wy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Asignment cf Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to md shal” be paid to Lender. . .

If 2e Prodertp is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prgpe:im, (T the resworation or repair is economically feasible and Lender's security is not lessened.
Dering s»oC repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
until Lznd= Iv:s had ar opporturity to inspect such Property to ensure the work has been completed to
Lender's sas:ction, peovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswora%a in a single disbursement or in a series of progress payments as the work is
completed. Unlfess an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscelbnecus Proceeds, Fender shall not be required to pay Borrower any interest or earnings on such
Miscelbmecus Proceedz..{ the regtoration or repair is not economically feasible or Lender's security would
be lessened. tke Miscellneous Proceeds skall be applied to the sums secured by this Security Instrument,
whether or -of then due, with Gte excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in ths ecder provided for in Scuen 2. e

Ins the ewent of a total tak’ng destruction, or loss in value of the Property, the Miscellaneous
Procecds shell “e epplied to the sums securd by this Security Instrument, whether or not then due, with
the excsss, = any, pud to Borrower.

I the zvet of a partial taking, destruciizo. or loss in value of the Property in which the fair market
value of the Propery immediately before the prtial taking, destruction, or loss in value is-equal to or
greater (har e arwoun of the sums secured by th's Sevurity Instrument immediately before the partial
taking, desmuction, or _css in value, unless Borrowsr and Lender otherwise agree in writing, the sums
secure by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipiied ¥y the Tellowing fraction: (a) the total amount of ‘dhe sums secured immediately before the
" pamial takiwg, destructicn, or less in value divided by (b the fair market value of the Property
immed tel}. bejore: the partial taking, destruction, or loss in valug, Avy balance shall be paid to Borrower.

Imthe zvext of a partial taking, destruction, or loss in value of Ao Property in which the fair market
value of the P—penty irmmediately before the partial taking, destruction, or i0ss in value is less than the
amonn” of Me surrs secured immediately before the pardal taking, destuctior; or loss in value, unless
Borrower amd Lender otherwise agree in writing, the Miscellaneous Proceeds shal! be applied to the sums
secured by &is Secu ity Tastrument whether or not the sums are then due.

If the Property i3 abandoned by Borrower, or if, after notice by Lender *> Borrower that the
Opposing Pwtr (as defined in the next sentence) offers to make an award to settle « claim for damages,
Bortower fails to respond to Lendzr within 30 days after the date the notice is given, L{nder is authorized
to collect ani zpply the Miscellaneous Proceeds either to restoration or repair of the Propery or to the
sums secures by this Secourity Instrument, whether or not then due. "Opposing Party” means the thicd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actiua in
regard w M zcellansous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha . in
Lender”s juslgr-ent, could result in forfeiture of the Property or other material impairment of Lender's
interest in the “ropesty of rights under this Security Instrument. Borrower can cure such a default and, if
accelerztion 345 ocemrred, reinstat: as provided in Section 19, by causing the action or proceeding to be
dismiss+d with a rullng :hat, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any awszd or ¢ aim for damapes that are atrributable to the impairment of Lender's interest ih the Property
are hereby a sigred and skall be paid to Lender.

AN Micellanewos Proceeds that are not applied to restoration or repair of the Property shall be
applied. in the cader provided for in Section 2.

12 Bowrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modificajon of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suecessor in Interest of Borrower shall not operate to release the fiability of Barrower
or any Successors in Interest of Borrower. Lender shall not be requirec to commence prooesflings against
any Successor in Interest of Borrower or to refuse to extend time for paymert or cike-wvise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender i e ercising anyright or
remedy. including, without limitation, Lender's acceptance of paymerts from 0ird penos, enMics or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall oot be awvaiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borro®r=T ¢cwenants
and agrees that Borrower's obligations and liability shall be joict and several. However, ary Bmrrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer’}: (ab is xc- signng this
Security Instrument only to morgage, grant and convey the co-signer’s interest in the Predesty usder the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secwred ky This Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend mesify, foidear or
make ary cccommodations with regard to the terms of this Security Instrumen: or e Nete witkout the
co-signer s ¢onsent. -

Subject *2 the provisions of Section 18, any Successor in Interest of Bomowe: wiho ssumes
Borrower's vbligz:ions under this Security Instrument in writing, and is approved by Lender. shal. obtain
all of Borrower's 7 zhts and benefits under this Security Instrument. Borrower shall mot be- it leased from
Borrower's obligatives and liability under this Security Tnstrument unless Lender agraes to such redease in
writing. The covenan’s a=d agreements of this Security Instrument shall bind (ex>zpt s prowsded in
Section 20) and benefit I'« raccessors and assipns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfenmed in eormectian with
Borrower's default, for the pu pore. ~f protecting Lender's interest in the Property acd r3hes unZer this
Security Instrument, including, by’ not limited to, attorncys’ fees, property inspctior. and v vatien fecs.
In regard to any other fees, the absencs of vxpress authority in this Security Instrumem to cbarze a specific
fee to Borrower shall not be construed s a prohibition on the charging of such fee. Eeader mz= not charge
fees that ave expressly prohibited by this S'curity Instrument or by Applicable Law.

If the Loan is subject to a law which sete matimum loan charges, and that law is "mally it terpreted so
that the interest or other loan charges collected o: > be collecied in comnection with the Loas exazed the
permitted limits, then: (a) any such loan charge ¢hall hs.reduced by the amoust necessary tm reduce the
charge to the permitted limit; and (b) any sums alread;’ collucted from Borrower whick exce=ded parmitted
limits will be refunded to Borrower. Lender may chouse i make this refund be reducirg de principal
owed under the Note or by making a direct payment to-Doirower. If a refund reduces mrincipal, the
reduction will be treated as a pariial prepayment without ary prepayment caarge {whetter or nol a
prepayment charge is provided for under the Note). Borrower's asceriance of ay sach mefiod made by
direct payment to Borrower will constitute a waiver of any right of <ctiun Borrower m ght havc arieng out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection witl ~his Secoity Inswument
must be in writing. Any notice to Borrower in connection with this Security iast.aroent shall be decned to
have been given to Borrower when mailed by first class mail or when actually dljzzre. e Borower's
notice address if sent by other means. Notice to any one Borrower shall constitute =o#~c w0 ak Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be i Pr. pety address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sizl] promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for r=poring Porower's
change of address, then Borrower shall only report a change of address through that specifiec. pro; »dure.
There may be only one designated notice address under this Security [nstrumes: at any -on: . Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lanc=r's s2dress
stated herein unless Lender has designated another address by notice to Borrover. Am= ndice in
connection with this Security Instrument shall not be deemed 0 have been given ko Lender 1l oCtually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremznt moder (wis Security
Instrument.
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16 Gcreming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatisns wormined in this Security Instrument are subject to any requirements and limitations of
Applicadle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

might B silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the evezt tha zny provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, swh coflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect =rit-out the conflicting provision.

As used i this Security Instrument: () words of the masculine gender shall mean and include
corresT NGmE nxuter words or werds of the feminine gender; (b) words in the singular shall mean and
include e ;-wrl and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anw acti

17- Bour'es'sCopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trunst < the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes in e Propeit; ™ means any legal or beneficial interest in the Property, including, but not limited
to, thoss ber=fizial mer.sy transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens, e imeat of which is the transfer of title by Borrower at a future date to a purchaser.

I all omary part of e P-operty or any interest in the Property is sold or transferred (or if Borrower
is not 2 matual perscn and a ber.cficial interest in Borrower is sold or transferred) without Lender's prior
written consmt, Lerder may require iiwuediate payment in full of al! sums secured by this Security
Instrument. Bomseve:, this option slall not be exercised by Lender if such exercise is prohibited by
ApplicaMe Law.

W _endkr exercises this option, Lender shell give Borrower notice of acceleration. The notice shall
provide:a pe=iod of not L=ss than 30 days frou: ha date the notice is given in accordance with Section 15
within whict Borrower must pay all sums secured by this Security Instrument. If Bomrower fails to pay
these sums prior ta the expiration of this period, Iender may invoke any remedies permitted by this
Security: [nsr -iaent withort further notice or demand o3~ irower.

19. Boarcwer's Right to Reinstate After Accederzidvn, If Borrower meets certain conditions,
Borrowsr sh il kave the right to have enforcement of this venuriy Instrument discontinued at any time
prior to the =mricst of: (a) five days before sale of the Propery rurzuant to Section 22 of this Security
Instrument; ¢) sach sther period as Applicable Law might specify ‘or e termination of Borrower's right
to reins ate; or ) entry of a judgment enforcing this Security Izsaumert. Those conditions are that
Borrower: (a peys Lender all sums which then would be due under this S curil ¥ Instrument and the Note
a5 if no acce’eration had -ecurred; (b) cures any default of any other covenazis or agreements; (c) pays all
expenses incarred in enforcing this Security Instrument, including, but not limite i, reasonable attorneys'
fees, properc inspection and valuation fees, and other fees incurred for the purpose of riotecting Lender’s
interest n th : Propersy and rights under this Security Instrument; and (d} takes such ac 10n as Lender may
reasonatly c=quire w assure that Lender's interest in the Property and rights undei ihis Security
Instrument, ad! Borrawe='s obligation o pay the sums secured by this Security Instrument, shal'cantinue
unchangzd uless as otherwise provided under Applicable Law. Lender may fequire that Boowr nay
such refstaemest smns wd expenses in one or more of the following forms, as selected by Lendey: /a)
cash; (b mo.,y order; (c} centified check, bank check, treasurer's check or cashier's check, provides auy
such check i=dsawn wpor. an institution whose deposits are insured by a federal agency, instrumentality or
entity; er {(d_ Elxctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ana
obligaticus s xumed “ereby shall remain fully effective as if no acceleration had oocurred. However, this
right to -eins ate shall not 2pply in the case of acceleration under Section 18.

20. Sal-o”" Not=; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together w ih this Security Instrument) can be sold one or more times without prior notice to
Borrower, A.szle might result in a change in the entity (known as the “Loan Servickr*) that collects
Periodic Payaccts dme wnder the Note and this Security Instrument and performs other morigage loan
servicing obl zations ondew the Note, this Security [nstrument, and Applicable Law, There also might be
one or rzore tamges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower wiil be given written notice of the change which will siate the name and address of the
new Lom Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is so.d and therea” er ke Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan serviswmg dbligations
1o Borrower will remain with the Loan Servicer or be transferred to 2 sucoessor Loun Sarvoxcr amd are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any jadicial accica (as either an
individual litigant or the member of a class) that arises from the other party s actions pLrsuaat (o this
Security Instrument or that alleges that the other party has breached ary provisien o7, ot 2 duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified thewthe: party {¥ith such
notice given in. gompliance with the requirements of Section 15) of such alleged breach 8 afforded the
other party hereto a reasonable period after the giving of such notice to Eake co>.ve =tion. 1f
Applicable Law provides a time period which must elapse before cerlain action can be tzzen, “hat time
period vt be deemed to be reasonable for purposes of this paragraph. The Jetice ol accleration and
opponuni; to cure given, o Borrower pursuant to Section 22 and the notice of acceletrtion given 0
Borrower pursant to Section 18 shall be deemed 1o satisfy the notice and opportuaity 0 mke worrective
action provisicas f this Section 20.

21. Hazanlors Substances. As used in this Section 21: () "Hazardous Substzmess” sre those
substances defined us,7aic or hazardous substances, pollutants, or wastes by Envirenmemtd Law and the
following substances: gisoline, kerosene, other flammable or toxic petroleum products, toTic pesticides
and herbicides, volatile svivenis. materials containing asbestos or formaldehyde, and radicac@ive Daterials;
(b) "Environmental Law” meals f.d>c2) laws and laws of the jurisdiction where the Fxoperty “5 losated that
relaie 1o health, safety or enviroiment~!.protection; (c) "Environmertal Cleanup” nclaes any response
action, remedial action, or removal a:tion, as defined in Environmental Law: and (d) an "Envirsomenta
Condition” means a condition thal can/ case, contribute 10, or ofherwise irigpr & = nvironmental
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, cr relezse of aTy Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrowes shall. not do,
nor allow anyone else to do, anything affecting the Picperiy (a) that i3 in violathon of &y Envirmmental

Law, (b) which creates an Environmental Condition, ot (¢} which, due to the presence, usc, »f release of a

Hazardous Substance, creates a condition that adversely affecss tie vilue of ke Preperty. The eceding
two semtences shall not apply to the presence, use, of Storage on e Propenty of small quantities of
Hazardous Substances that arc generally recognized to be approprizis 10 pormal rsidersia uss and to
maintenance of the Property (including, but ot limited to, hazardous substance: M consuTEr Hrodzets).

Borrower shall promptly give Lender written notice of (2) any investigatica, caim, denand. fawsuit
or other action by any governmental or regulatory agency or private party inveiring. the Property and any
Hazardous Substance or Environmemtal Law of which Borrower has acted Ninowdegge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg, ref=e oF threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, s of relese of a
Hazardous Substance which adversely affects the value of the Property. If Borrcwer _eards, f is aotified
by any governmental or regulatory authority, or any private party, that any removal or edhe repaition
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all neceus>ry
remedial actions in accordance with Environmental Law. Nothing hercin shall crecie any mbligation. or
Lender for an Environmental Cleanup.
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NCN-URNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aoxtleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of eny covenant or agreement In this Security Instrument (but not prior to
accelerstion wnder Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; D) the setiom required to cure the default; (c) a date, not less than 30 days from the date
the noti e is zi=en to Barrower, by which the default must be cured; and (d) that failure to cure the
default - o= before the date specified in the notice may result in acceleration of the sums secured by
this Sccrt p Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irZo 7 Borrower of the right to reinstate after acceleration and the tight to assert in the
foreclos sre oo diag the non-existence of a default or any other defense of Borrower to acceleration
and forsclos-ra. I the éefault is not cured on or before the date specified in the notice, Lender at its
option may requiie lpmediate payment in full of all sums secured by this Security Instrument
without further dewans ‘and may foreclose this Security Instrument by judicial proceeding. Lender
shall beentiied to colles? =ii expenses incurred in pursuing the remedies provided in this Section 22,
includimg, bl et Limited to, ;easonable attorneys' fees and costs of title evidence.

23. Recase. Uon peyment of 2t suns secured by this Security Instrument, Lendér shall release this
Security” Instuczent. Borrower shall pay 25y, recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only-i{ e fee is paid to a third party for services rendered and the
charging of 1 F¢ is permitted under Applicav!s't aw,

24. Walvor of Homestead. I accordance with I'linoi; Jaw, the Borrower herchy releases and waives
all rights un&r end “w vizue of the Illinois homestead excripiion laws.

25. Plecement of Collateral Protection Insurance. Umeis Lorrower provides Lender with evidence
of the irsuraice coverage required by Borrower's agreement with “enasr, Lender may purchase insurance
at Borrawer' t ecpensz 10 protect Lendet's interests in Borrower's coil?iezal. This insurance may, but need
not, praect Berrower's interests. The coverage that Lender purchases inay, not pay any claim that
Borrowsr mekes or any «laim that is made against Borrower in connection. with/che collateral. Borrower

may later caxeel anv insurance purchased by Lender, but only after providing "cwler with evidence that {N\
Borrower ha: octained insurance as required by Borrower's and Lender's agreemen?. if‘Lender purchases
insurance for the colBateral, Borrower will be responsible for the costs of that insurance, inciuding interest 8
and any other charges Lender may impose in copmection with the placement of the insronze, until the W
effective date of the cancel lation or expiration of the insurance. The costs of the insurance may bu added w0 b
Borrower's 14t outsancding balance or obligation. The costs of the insurance may be more than the r.os% of Q“
insurance Bo-Tosver may be able to obtain on its own. ‘ *
&
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants oor: ained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

j (Seal)
Robert E Ross Borrower

- Spsan lé;sw
. (AAA D . L (Seal)
Susan B Ross Bormmower
e (Seah (Seal)
-Borrower -Jorrower
(Seal) (Seal)
-Borrower -Botrowet
(Seal) — (Seal)
" -Borrower -+ amrower
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STATE OF E't{[;m’ (ol county ss:
1 Uﬂd&k&tlj\dﬁ/ , a Notary Public in ang for said county and
state cb heseb p certify that

Q"W‘“ ¢ Ross ond Susan © Ross .

persowlly =nowm © m2 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
Y<fore me this day in person, and acknowledged that he/sh signed and delivered the said
instrument =5 ~is/her{ffizip free and voluntary act, for the uses and purposes therein set forth.

Civen urier 'y Iamd and official seal, this day of
My CommEsize Expins;
—_— Notary Public
TOFEICIAE SEALT
Cmiaa C SamaAN
NETAS Soflld STO0s OF ILINOIS
Iy Corrsty 2o Expiress 03/28/2004
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ADJUSTABLE RATE RIDER

(1 Year Treasury Endex - Rate Caps)

TAHIS A ’STABLE RATE RIDER is made this 15th day of  April, 2002
and i* imraporst>l into anc shall be deemed to amend and supplement the Mortgage,
Deed of Trust,. or Sevarity Deed (the *Security Instrument”) of the same date given by the undersigned (the
"Borrorwer”  1C secu e Bumower's Adjusiable Rate Note (the "Note") toHarris Trust and Savings
Bank, a Corporatfza

(the "lendes"” of the same aaie and covering the property described in the Secunty Instroment and

located at:
208 West ashington, Unitd 2202 */4524¢r
thiraro, IL 66€TT™,
¥ OU’DL{ fq

(Parérty Address) 5

THE NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE
INVEREST RATE AND THE MONTHLY 2/ 7MENT. THE NOTE LIMITS THE
AlNO JNT THE BORROWER'S INTEREST RAfZ CAN CHANGE AT ANY ONE
TIWE AND THE MAXIMUM RATE THE BORRGY(F MUST PAY.

ADDITTONAL COVENANTS, In addition to the covenants 202 agreements made in the Security
Instruncent, Bocrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tke Nce proviles “cr an init’al interest rate of 6.125 %1y~ Note provides for
changesin thz -alerest rale and the monthly payments as follows:

4, INTERE:T RATE AND MONTHLY PAYMENT CHANGES

{A) Chan 2e Dates

T interest ra‘e T will pay may change on the first day of May, 2007
and on hat dey every 12t& month thereafter. Each date on which my interest rate could change is caJ'.:f‘ &
"Changs Dawe.” “
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thz “Endes” is the
weekly average yield on United States Treasury securities adjusted 10 a constant mawrity of one #ear, as
made available’by the Federal Reserve Board. The most recent Index figure available as of thedate-45 days
before each Change Date is called the *Current Index.”

Jf e Index is no longer available, the Note Holder wiil choose a new index whic iz basad upon

% comparavie-information, The Note Holder will give me notice of this choice.

s

% (C) Calco’silon of Changes

L3 Before ‘cazl Change Date, the Note Holder will calculate my new .ntexest mte by adding
b Three PETON NMage: points
~3 { 3.000' %) to the Current Index. The Note Holder will then round = exsult of this

addition to the nearest cn_-eighth of ane percentage point (0.125%). Subject to the limits s:ak-d in Section
4(D) below, this rounded amo 't ¥i’..be my new interest rate until the next Change Dxze.

The Note Holder will then determine the amount of the monthly payment that would e suffient to
repay the unpaid principal that [ am expericd to owe at the Change Date: in full ez the mat.Tiv dos at my
aew interest rate in substantially equal pay:irits. The result of this calculation w.I! b the mew amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate T am required to pay ar the nrt Change Date will oct e greatsr than
8.125 % or less than 4.125 %, Thereafter, my mte-est mie will

never be increased or decreased on any single Change Date &y incre than two percertage peints [2.0%)
from the rate of interest 1 have been paying for the preceding 12 morths. My imerest raie w ill r2ver be
greater than 12.125 %.

(E) Effective Date of Changes
My new intérést rate will become effective on each Change Date. 1 will 2y ihe amoarm of my new

monthly payment beginning on the first monthly payment date after the Change Date undl te= amount of
my monthly payment changes again,

®o™02L247
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(FiNotire of Cranges

Th itox= Halder witl deliver or mail to me a notice of any changes in my interest rate and the amount
of my oo iy payment before the effective date of any change, The notice will include information
requirediby "owi o be givex to me and also the title and telephone number of a person who will answer any

question 1 mxy _7ive wganding the notice.

B. TRANSFER OF i”.% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o~ the Sexuriry [istrument is amended to read as follows:

Taansfer of 8. Froperty or a Beneficial Interest in Borrower. As used in this Section
18 *Ins:rest in the Propcrty” means any legal or beneficial interest in the Property, including,
by not limted to, those bereficial interests transferred in 2 bond for deed, contract for deed,
installmen sales contract or esqfow agreement, the intent of which is the transfer of title by
Barrow-r 2 a Tature date to a purciiarii

IfalL or acy pact of the Property-ur-axy Interest in the Property is sold or transferred {or if
Berrower is nol a tural pesson and a-Yereficial interest in Borrower is sold or transferred)
wihous Leader's prior written consent, Leider may require immediate payment in full of all
sums seeusnd b this Security Instrument. Howe ver, Lais option shall not be exercised by Lender
if such =xmicis= is prohibited by Applicable Law. I cnder also shall not exercise this option if:
{all Borower csuses to be sudmitted w0 Lender inforwuztion required by Lender to evaluale the
inendec —ansf=ree as if a new loan were being malc <o, the transferee; and (b) Lender
ressonzbly determises that Lender's secarity will not be imyaiied by the loan assumption and
th=t the ris of 4 brezch of any covenant or agreement in this Securizy Instrument is acceptable to
Lender

Ta tze extent permitted by Applicable Law, Lender may churee 2 reasonable fee as 2
cc Withan to Lender's consem to the loan assumption. Lender may also (e@ne the transferee to
sigzn ar assummtion. agreemert that is acceptable to Lender and that obligaw; e transferee to
kep @il Oe promises and agreements made in the Note and in this Securiry Insirument.
Barroveer will corrizue 1o te obligated under the Note and this Security Instrement unless
Lender—eeases Boaower io writing. .

1F Lecde: exercises the option 10 reguire immediate payment in full, Lender sh.ll gize
Berrower matice of acceleration. The notice shall provide & period of not less than 30 days from
ths daw-= the nowice is given in accordance with Section 15 within which Borrower must pay all
sums scured by this Security Instrument. [f Borrower fails to pay these sums prior to the
exirar on of 1ais period, Lender may invoke any remedies permitted by this Security Instrument
withou~ fuzthe: notios or demand on Borrower.

1070292477
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and aoverznts co—fained in this
Adjustable Rate Rider. -

. 7
(Seal) ‘Q{d M é@ (Seal)

Robe-t B Ross -Bormwer Sugan B Ross ~Borrower
Q ' -
B
N
g A7 (Seal) {Seal)
N -Bommower ~Borrower
«J
— {(Seal) (Seah)
Lravwer -Borrower
(Seal) _— {Seal)
-Bormower -Borrower
0370592477
@;szzn (0008) Page 4 of 4 Fem 311 1/01
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CONDOMINIUM RIDER

7hI® CONDCMINTUM RIDER is made this 15th day of April, 2002 .
and is mevcs-ued into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit Dewd (k2 “Secrity Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Jormreve’s¥te 0 Harrig Trust and Savings Bank, a Corporation

(the
"Lendez") of the sane dar'-aud covering the Propesty described in the Security I ent and located at:
%20¢ West Washington, Unit# 2202
Chicago, IL 60§07 \;oue
[Property Address]
The Poopery includes a umit in, together with an undivided interest in the common elements of, a
condor-inivm proje= knvram as:
Concnry Jity Center
[Nawe of € jpdominium Projecy)
(the "Condcirium Project”). If the owners associa’ion <1 other entity which acts for the Condonnmum
Project (the "Jramers Association™) holds titde to picpray for the benefit or use of its members or
sharehclders. the Propesty also includes Borrower's mn" s*in the Owners Association and the uses,
proceess and’ bnefit ; of Borrower s interesd,

COONIEOMINT.JM COVENANTS. In addition to the covenanis un? agreements made in the Security
Instruncent, Bostower and Lender Zurther cavenant and agree as follows:

A. Coodaminimm Obligatiens. Borrower shall perform all of Burrower's obligations under the
Condominimm P-ojet's Constitueat Docurmnents. The "Constituent Document:” ire)the: (i) Declaration or
any other decumnent which creates the Condominium Project; (ii) by-laws; (iiiy crde 27 regulations; and
(iv) ot-er aqu valem documents. Borrower shall promptly pay, when due, all duzs cnd assessments
imposed pursuzat to Lhe Constituent Documents.

B. Prcpe-ty Imsurance. So long as the Owners Association maintains, with a geuerall; accepted
insuranke camix, a “mester” or "blanket” policy on the Condominium Project which is sadsfacior to
Lender and which provides insurance coverage in the amounts (including deductible levels), lor e
periods. an€ against loss by fire, hazards included within the term “extended coverage,” and any ripr
hazards incading, Jut oot limited to, eanhquakes and floods, from which Lender requires insurance,

0070292477
MULTIS“ATE LCHOOMINIUM RIDER-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@sn (Voe 1 Ferrn 3140 (91 .
Page 1 of 3 Irit ats:

VMP MCRTGGE FORUS -—i300)52—1-[%%/

20468327

21121’?’12




UNOFFICIAL COPY




-

UNOFFICIAL COPY |

aL. L4

then: (i) Lender waives the provision in Section 3 for the Periodic Paymert o Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obgationundes Section
3 to maintain property insurance coverage on ihe Property is deemed satisfied te the exzent zhat the
required coverdge is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Iar.

Borrower shall give Lender prompt notice of any lapse in required property insrawce eoverage
provider! by the master or blanket policy.

"uthr event of a disiribution of property insurance proceeds in lies of restoration or meg air fr lowing
a loss to Vic Property, whether to the unit or to common elements, any proceeds payable %o Borrc wer are
hereby assijner, and shall be paid to Lender for application to the sums secured by the Seacsity Inswument,
whether or not e, due, with the excess, if any, paid to Borrower.

C. Public Li ality Insurance. Borrower shall take such actions as may be reasonat e O inware that
the Owners Associat’on isaintains a public liability insurance policy acceptablz in form, smoint, and
extent of coverage to Leadzr.

D. Condemnation. The gioceeds of any award or claim for damages, diret or o-nsecuential,
payable to Borrower in connucior with any condemnation or other taking of all or any pan of the
Property, whether of the unit or of the cosnmon elements, or for any conveyance im lieu o cendenmation,
gre hereby assigned and shall be paic. to Lender, Such proceeds shall be applicc. by Lemdero tte sums
secured by the Security Instrument as provide. in Section 11.

E. Lender's Prior Consent. Borrower sb-l} nos, excepl after notice to Lender and with Lender's
prior written consent, either partition or subdivile the Property or consent te: () the smdon=ent or
termination of the Condomininm Project, except for dbandonment or wermination reguirez b lav in the
case.of substantial destruction by fire or other casuaity oo-in the case of a takng 3y eondemnction or
eminent domain; (ii) any amendment to any provision of ihe Cvinstituen: Documents i the arcvisicn is for
the express bemefit of Lenmder: (iii) termination of profecsirnal management zmd asamp.ion of
self-management of the Owners Association; or (iv) any action whick would have the effet of radering
the public liability insurance coverage maintained by the Owners Associztion unacezpieble  E=nder.

F. Remedies. If Borrower does not pay condominium dues and asses-iiecss when e, chen Lender
may pay them. Any amounts disbursed by Lender under this paragraph F thall 5ocome addidonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendcr <z to olker wrms of
payment, these amounts shall bear interest from the date of disbursement at the Mot e .nd $all be
payable, with interest, upon notice from Lender to Borrower requesting payment.

LZERIVOZ
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BY SESHING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

A/

Condg rinimm, Jide-.

p 7

Rob‘e,::t E Rosy

@ -8% (00DB

(Seal)
Bormower Susan B Ross -Borrower
—_(Seal) il (Seal)
Darrower -Borrower
(Sea) (Seal)
-Borrower -Bormrower
(Seal) — (Seal)
-Borrower -Borrower

0075422477
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SECOND HOME RIDER

T 1S SECOND HOME RIDER is made this i5th day of April, 2002 ,
and is ipzpcrited int> and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, aor Seevcity Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower” rigthen thae are ome or more persons undersigned) to secure Bomower's Note to
Harrie Toust (vl Jdavings Bank, a Corporation

{the "Landez’) of te sarw-date and covering the Property described in the Security Instrumenmt (the
"Propery”), -#tiich is locaed 2.
298 West Washington, Unit 2202 ﬂu/

Chicago, IL -$0A07, OUO(}' )
ropeny Address] | :

In addi ‘ox to (3 covenants and agreeroer.s inade in the Security [nstrument, Borrower and Lender

further sovemant and agree that Sections 6 and § of the Security Instrument are deleted and are-replaced by
the following:

6. Ocempancy. Borrower shall occupy, and shall outy vie, the Property as Borrower's second
home. Bomowe: shell keep the Property available for Bomovier's exclusive use and enjoyment at
all timas, ad shal’ not subject the Property to any times*ar.g or other shared ownership
arrmgener! or o any rentél pool or agreement that require’ Porrower either to rent the

Prapert, cx give a management firm oz any other person any control #vei the occupancy ot use
of he Froperty,

8. Bormewer's Loax Application. Borrower shall be in default if, during iiie L2 application
precess B-mrewer ar any parsons or entities acting at the direction of Boirswe: or with
Bc rowx' & knowlecge or consent gave materially false, misleading, or inaccurate infocmation or
stazeme xs 0 Lender (or failed to provide Lender with material informarion) it connectior with
the Loss. Material represcntations include, but are not limited to, representations conc nirg
Ba Tow='s ocaLpancy of the Property as Borrower's second home.

0070292717
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions aor_aines in this

7 rpp
Y K%
Robert E Ross

(Seal)
- Borrower Sugan B Ross -.Borrower
£ (Seal) (Seal) B
- Bormower - Botrower
N
B o (Sead) (Seal)
[ g - Rottower - Sorrowet
a
(R
N
V]
(Seal) = (Seal)
- Borrower - kForrower
0CR02%2477
@iassn (0o1t) Page 2 of 2 Sorm 3853 1/01
- <1a.42
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007987401 DB

STREET ADDRESS: 208 WEST WASHINGTON UNIT 2202
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-444-003-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2202 IN THE CITY CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DFSCRIBED PROPERTY: PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN
BLOCK 41 IN TH& 0ORGINAL TOWN OF CHICAGC IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARTS OF
BLOCK 41 IN THE ORZiMAL TOWN OF CHICAGC OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIKD-2RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND PARTS OF
THE SUBDIVISION OF PART 4F LOT 8 IN BLOCK 41 IN THE ORGINAL TOWN OF CHICAGO OF
SECTION 9, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS TOUGETHER WITH NON-EXCLUSIVE EASEMENTS CONTAINED IN THE
THE DOCUMENT LISTED BELOW INCLLLING BUT NOT LIMITED TO PEDESTRIAN AND VEHICULAR
INGRESS AND EGRESS FOR THE BENEFIT OF THE AFORESAID PARCEL AS CREATED BY
DECLARATION OF COVENANTS, CONDITINNS. RESTRICTIONS AND EASEMENTS DATED JUNE 1,
1999 AND RECORDED JUNE 3, 1999 AS DOCUMENT 99530391; WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDO'TNIUM RECORDED AS DOCUMENT NUMBER
0010527300, TOGETHER WITH ITS UNDIVIDED ?ERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK CCUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF 532%T, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATiGN AFORESAID RECORDED AS
DOCUMENT NUMBER 0010527300,

21121712
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