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LITBERTY FUNDING SERVICES INC. - 0021121811
33 MARKET S' o ET SUITE #100
MORRISTOWN, |\ W JE SEY 07960
Loan Number:
F FHA CASE NO.
STATE OF JLLINOIS 137-1956381
This Mortgage (' Security Instrument”) ¥ ziven on SEPTEMBER 25, 2002
The Mortgagor is PHILLIP C JACKSGW MARRIED TO PAMELA A. JACKSON ~—

whose sddress 53641 WEST 68TH STREET.  CHICAGO, ILLINOIS 60629

("Borrower"). This Security Instrument is given to
LIBERTY FUNLING SERVICES INC., A NEW JERSEY BANKING CORPORATION

which is organized and existing under the laws of NEW JERSEY , and whose
address i 33 MARKET STREET SUITE #100, MORRI3TOWN, NEW JERSEY 07960

‘("Lender"), Borower owes Lender the principal sum of
EIGHTY SIX THOUSAND THREE HUNDRED SIXTY SEVEN AND
00/100****** Kkkkkkkdkdkhhkdhk Doilars (.S. $ 86, 367.00.
This debt is evidenced by Borrower’s gote dated the same date as this Security Instrwpert. ("Nowe"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBEL 1. 2032
This Security Instrumnt secures to Lender: (a) the repayment of the debt evidenced by the Wote| with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced vnGer. pemegraph 6 to protect
the security of this Securily Instrurnenr; and (c) the performance of Botrower’s covenants and agreemeuts wnder this Security
Insmument and the Mote. Por this purpose, Borrower does hereby mortgage, pgrant and convey to Linder the following
described property located in COOK Cuunty, llinois:

SEE LEGAL DESCKIPTION ATTAG?ER HE&ETO ANQ *AD.? A PART HEREOF.

1-:

T S, :3
PIN: 19-23-311-007=0000

which has the address of 3641 WEST 68TH STREET, CHICAGO

. [Swce] (Ciy]
Mlinois 60629 ("Property Address");
|Zip Code]
FHA ILLINOIS MORTGAGE FORM Page 1of6 5/95
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TOGRTHER WITH all the improvements mow or hereafier evecred on the propertly, and all easememts, rights,
appurtedances, Tepts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixrures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of Lhe foregoing
is referred 1o in this Security Instrument as the "Property.”

BORROWER (OVENANTS thar Borrower is lawfully seized of the cstatc hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for ¢ncumbrances  of record,
Borrower warrants ;ind will defend generally the tile w the Property agaimst all claims and demands, subject (o amy
encumbrances of record. .

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and interest on, the
dcbt evidenced by thy Note a0d Jate charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied ot be levied against te Properry, (b) leaschold payments oF ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In any year in which he Lender must pay a morigage insurance
premivm o the Secrutar; o Housing and Urban Development (“Secretary*), or in any yesr in which such premium would
have been required if Lende: sril held the Security Instrument, each monthly payment shall also include either: (i) a sum for
the annual mortgage imsurance (piemium to be paid by Lender 1o the Secreiary, o (i) @ monthly charge instead of A mortgage
insurance premfuw if this Securicy Tustrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Bxcept for the monthly cisves by the Secretary, these items are called "Escrow Iicms" and the sums paid ©0 Lender
are called "Escrow Finds."

Lender may, at any time, collect and heid amounts for Escrow Ttems in au aggregate amount not to exceed the maximum
amount thal may be required for Borrower’s essrov account under-the Real Estate Setdement Procedures Act of 1974, 12
U.S.C. § 2601 er se]. and {rplementing regulatiors, 24 CFR Part 3500, as they may be amended from time w time
("RESPA"), except that the cushion or reserve pergirr-d-by RESPA for unanticipated disbursements or disbursements before
(he Borrower's paymi is ate available in (he account z2ay 1ot be based on amounts due for the morlgage insurance premium.

If the amounts h:ld by Lender for Escrow Ttems excecd the amounts permitted to be held by RESPA, Lender shall deal
with the cxcess funds as required by RESPA. If the amounts of ‘unds held by Lender ar any tne are not sufficient 1o pay
the Escrow lteras wasn due, Lender may notify the Borrower ard vequire Botrower w make up the shorage or deficiency
as permitted by RESPA.

The Escrow Funcs are pledged as additional securiry for all sums seeind by this Security Instrument. 1f Borrower teaders
to Lender the full payweot of all such surms, Borzower’s account shall be ciedyed with the balance remaiming for all installment
items (a), (b), and (c) and any mortgage insurance premium installment tha' Zender has nor become obligated to pay m the
Secretary, and Lender shall promptly refund any excess funds 10 Borrower, Irimedialely prior to a foreclosure sale of the
Property or its acquis'tion by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
iterns (a), (b), and (c).

3, Application of Payments. All payments under Paragraphs | and 2 shall be apglicd by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or ™ the monthly charge by the

Secretary imstead of the monthly mortgage insurance premium; -

SECOND, w any taxes, special asscsyments, leasehold payments or grovnd rents, and fie, ficod and other hazard

insurgnce premiums, as required; :

THIRD, 1o interest due under the Note;

FOURTH, to amartization of the principal of tie Note;

FIFTH., 1o late charges due under the Note. B

4. Fire, Flood iind Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsejuenly crected, against any hazards,- casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be mainmined in he smounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
w0 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
10, Lender, :

In the event of lss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not madc
promptly by Borrower. Each insurance company concerned is hereby authorized and divected 1o make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the imsurance proceeds may be applied
by Lender, ar its opticn, either (a) to the veduction of the indebiedness under the Note and this Security Instrument, firstio
any delinquent amousss applied in the order in Paragraph 3, and then o prepayment of principal, or (b) w the restoration
or repair of the damaged property. Any application of the procceds’ to the principal shall not extend or postpone the due
date of the momthly {ayments which are referred w {p Paragraph 2. or change the amount of such payments. Any excess
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insurance proceeds over an amount required Lo pay all outstanding indebtedness uader the Note and this Securiry Instrument
shall be 'paid to the entity legally eqtiled thereto.

In the event of joreclosure of this Security Instrument or other transfer of title t the Property that extinguishes the
indebredness, all righ:, tide and interest of Borrower in and 1o insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use (he Property as Borrower’s principal residence within sixry days afier the execntion
of this Security Instrumemt and shall continue 1w oceupy the Property as Borrower’s principal residence for at least one year
after the dawe of ogcupancy, unless the Secretary determines this fequirement will cause undue hardship for Borrower, or
unless extenuating ciicumstances exjst which are beyond Borrower's control. Borrower shall nolify Lenders of any exrennaring
circumstances. Borrower shall nor commil waste or destroy, damage or substantially change the Property or allow the Property
T0 deteriorate, reasomable wear and tear excepred. Lender may inspect the Property ifthe Property is vacent or ahandoned
or (ke loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandomed Property.
Borrower shall alse b= in defsult if Borrower, during the loan application process, gave materially false or imaccurate
information or statements to Levder (or falled 1o provide Lender with any material information) in connection with the losn
evidenced by the Nou:, iucinding, but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residepce. 1f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lesse. If
Borrower acquires fes: title to wi.e Property, the leasehold and fee title shall not be waerged unless Lender agrees to the merger
in writing.

6. Charges to Dorrower and P.ot=ction of Lender’s Rights in the Property. Bowower shall pay all governmenta) or
municipal charges, fires and jmpositions rhot are not mcluded in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the poyricnt. (f failore 1o pay would adversely affect Lender’s interest in the Property,
upen Lender's request Borrower shall prompidy turnish to Lender receipts evideacing these payments.

If Borrower fails 1o make tiese payment. or the paymenrs required by Paragraph 2, or fails to perform any other
covenants and agrecnients contained in this Securdv. Instument, or there is a legal proceeding that may significantly affect
Lender's rights inthe Property (such as a proceeding it barkruptey, for condemnation or to enforce laws or reg:ﬂanons), then
Lender may do and pay whatever is necessary 10 protec: the value of thc Property and Lender's righls in the Propery,
including payment of wxes, hazard insurance and other item; mentioned in Paragraph 2.

Any amounts disoursed by Lender under this Paragraph sia! Ustome an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from uie dare of disbursement, at the Note rare, and at the option
of Lender, shall be inunediately due and payable. ~

7. Condemmativn. The procesds of any award or claim for dangr... direct or conscquential, in connection with any
condemnarion or othur taking of any part of the Property, or for conveyanrs m place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amoun: of the indcbtedness thar remains unpaid vnder the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indcbridaess under the Note and this Security
losurument, first (0 any delinquent amounts applied in the order provided in Paragrapk 1, 2nd then 1o prepayment of principal.
Any application of th: proceeds to the principal shall not extend or postpone the dne dar of the monthly paymenrs, which
are referred t In Paragraph 2, or change the amount of such payments. Any excess proteedz. aver an amount fequired to
pay éll outstanding indebtedness under the Note shall be paid to the entity legally ensitled thereto,

8. Fees. Lende: may collect fees and charges authorized by the Secrc,tary “

9. Grounds for Acceleration of Debt. '

(2) Default. Lender may, except as limited by reguldlions Lssued by the Secrerary in the case ri payment dafauls,

require imme:diatc payment in full of all sums secured by this"Security Instument ift
(i) Borrower defaults by failing to pay in full any monthly- payment required by this Security Instounent prior 10
or on thy due dawe of the next montkly paymenr, or ;
(ii) Borrower defzults by failmg, for a period of thirty: days, to perform any other obligations contazined in this
Security Insorument.

(b} Sale Without Credit Approval. Lender shall, if permired by applicable law and with she prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trusi owning all or part of the Property, is sold or
otherwis: wansferred (other than by devise or descent)-by the Borrower, and
(i) The Sroperty is not occupied by the purchaser or grafiee as his or her principal residence, or the purchaser
or grapug does so occupy the Property but his or her-tredit has not been approved in accordance with the
requirements of the Secretary, -

(c) No Waiver. If cirrumstunces occur thar would permit Lefider (o require mmmediate payment in full, bul Lender
does ot require such payments, Lender does not waive its rights with respect % subscquent events.

(d) Regulations of HUD Secretary. In many circumstancesregulations issued by the Secretary will limit Lender's
rights, i the case of payment defauls, 1o require im.nig:diatz payment in full and foreclose if not paid. This
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Security instrument does pot authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.
(9 Mortgage Not Insured. Rorrower agrees that should this Security Tnstrumenr and the Note secured thereby not
be eligille for insurance under (he National Housing Act within 60 DAYS from the

date hersof, Lender may, at its option and notwithstanding anything in Paragraph 9. require immediate payment
in full ¢f all sums secured by this Security Instrument. A writen swatement of any authorized agent of the
Secretar/ dated subscguent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibi ity. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insur:mce is solely due to Lender's failure to remit a morgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstared if Lender has required immediate payment in full because of
Borrowers fajlure 10 pay an amount duc under the Note or this Securiry Instrument. This right applies even after foreclosure
proceedings are instrmed. To reinstawe the Security Instrumemt, Borrower shall weader in a Jump sum all amovnts required
1o bring Borrower’s aceedal current including, to the extent they ure obligations of Borrower under this Security Instrument,
foreclosure cosls aml rvasonable and customary astorneys’ fees and expenses properly associaled with the foreclosure
procecding. Upon minswateiaent by Borrower, this Security Insmument and the obligations thau it secures shall remain in
effect as if Lepder had not requace] immediate payment ia full. However, Lender is not required (o permit remstarement if:
(i) Lender has acceped reinstateraer: after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a‘cverenl foreclosure proceeding, () reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatemers- will adversely affect Lhe priority of the lien created by this Security Instrument.

11. Barrower Not Released; Forbeavzars by Lender Not a Waiver, Extension of the time of paymen! or medification
of amortization of the: sums secured by this Secriity Instroment granted by Lender to any suctessor in interest of Borrower
shail not operale o elease the lisbility of the original Borrower or Borrower's successor in interest. Lender shafl not be
required w commence: proceedings against any succaseor. in interest or refuse to extend time for payment or otherwise modify
amortizadon of the sums secured by this Security Insrincger by reason of any demand made by the original Borrower or
Borrower's successols inl interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or
preclude the exercise of any right or remedy. - A

12. Successors :nd Assigns Bound; Joint and Several Liakiiity; Co-Signers. The covenants and agreements of this
Securhy Inswument +hall bind and benefi the successors and assigrs of Lender aud Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint'and several. Any Borrower who co-signs this Security
Instramment but does uot cxecute the Note: (a) is co-signing this Security irstument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumer¢; (b) is not personally obligated to pay the sums
secured by this Securiy Instrament; and (c) agrees that Lender and any other BeiTower may agree to extend, modify, forbear
or make any accommiodarions with regard to the terms of this Security Justrutizsr or- the Notc without that Borrower's
consent. -

13. Notices. Any notice to Borrower provided for in this Security Insirument shsll ‘o¢ Ziven by delivering it or by mailing
it Dy first class mail unless applicable law requires use of another methiod: The potice shall b: directed to the Property Address
or any other address Borrower designates by noticc to Lender. Amy notce tw Lender shali Ve given by first class mail to
Lender’s address stat:d herein or any address Lender designates by motice to Borrower. Any jotic» provided for in this
Security Iustrument »hall be deemed 1o have been given to Borrower or Lender when given as providiad in this paragraph,

14. Governing [aw; Severability. This Security lnstument-- shall be governed by Federal lav 2ud the law of the
Jurisdiction in which te Property is located. In the event that any provision or clause of this Security Instriunent or the Note
conflicts with applicatle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

15. Borrower’s (lopy. Borcower shall be given one conformed copy of this Security Instrament.

16. Assignment of Reats. Borrower unconditionally  assigns and transfers to Lender all the rents end revemues of the
Property. Borrower imthorizes Lender or Lender’s agents to collect ‘the rents and reveaues and hereby directs each (cnant
of the Property to pay the rents (o Lender or Leunder’s agents, Howéver, prior to Lender’s notice 10 Borrawer of Borrower’s
breach of amy covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revemucs
of the Property as busiee for the bemefic of Lender and Borrower. This assignment of reats constitutes an absolute
assignmeni #nd not an assignment for additional security only.

If Lender gives nutice of breach to Borrower: (a) a!l repts received by Borrower shall be held by Borrower as wrustee for
benefis of Lendcr anlv, to be applied to the sums secured by (he Security Instrument; (b) Lender shall be entitled to collect
and receive all of the cents of the Property; and (c) each tepant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's writen demand {0 the (emant. - c e
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Borrawer has n0: executed any prior assignment of the rents and bas not and willnol perform any act thar would Pprcvent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required Lo enter upon, take control of or maintein the Property before or afer giving notice of
breach (o Borrower. However, Lender or a judicially appointed receiver way do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate. any other right or remedy of Lender. This assignment
of renls of the Prope:ty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UN)FORM CUVENANTS. Bomower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [f Lender requires immediate paymént in full under paragraph 9, Lender may foreclose this
Sccuriry Instrument by judicial procseding, and any other remedies permimed by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, bul not limited to, reasonable
attorneys’ fees and custs of tide evidence. -t -

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Sarrower. Borrower shall pay any recordation costs.

19, Waivers of Mriuestead. Borrower waives all rights of homestead exemption. in the Property.

Riders to this Svcwsity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Iostrument, the ‘cevesants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreerients of ilus Securily Instrument as if the tider(s) were in a part of this Secuxity Instrument. [Check
applicable box(es)].

n Condominima Rider O Graduated Payment Rider ] Growing Equity Rider
D Planned Uni: Development Rider ] Other {Specify]f
Schedule A

BY SIGNING EELOW, Borrower acceprs and agiees to the‘r'grms contained in pages 1 through 6 of this Security
Instument and in any rider(s) executed by Borrower 202 zecorded with it.
. v

Vli‘x{\ess !

A

-, /\\ Voame .
1 . : -
4 (Seal) %ﬁ.ﬁii\_ AL, (Seal)
PEILLIP VC ffr KSON -Borrower PAMELA A, JACHSO#, SIGNING BT
.+ SOLELY FOR PUURFOSE OF WAIVING ANY
(Seal) AND ALL HOMESTEAD KTGHIS (Seal)
-Borrower -Borrower
(Seal) - o~ (Seal)
-Bomwe'g, * -Borrower
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STATE OF ILLINOIS, COOK -County ss: Oak Lawm
I, "\'\J\Q Ivoh <<, Ave o\ a2 Nomary Public in and for said county and state,

do hereby certify that PHILLIP C JACKSON AND PAMELA A. JACKSON, HUSBAND AND WIFE
personally known to me to he the same person(s) whose name(s)

subscribed o the for golng instrument, appearced before me this day in person, and acknowledged thar they

signed and delivered Ihe s wstrument 25 their free and volumtary act, for the uses and purposes therein
set forth.

Given under my and and official sea’, this  25th day of | Septembey, 2002

My Commission expires: ) W
C
This instrutoent was jrepared by: Notary Public
y ""}’r;;;’.'r’r‘r’r’»‘a”a“}‘&ﬁk‘#} GO
LIBERTY FUNDINC- SERVICES, INC. o “OFFICIAL SEAL"
33 MARKET STREKT, SUITE 100 A NAN MEYER
MORRISTOWN, NJ (79560 % hotary Public, State of l'incis
:; Mw. (g laall: YY1l EXQ;I’GS 0141608
GGG AV
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LOT 16 (EXCEPT THE EAST 12 FEET) AND LOT 17 IN BLOCK 3 IN HEDDING
COLLEGE SUBDIVISION OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-23 311-007-0000
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