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DEFINITIONS

Words nsed in multiple sections of this document are defined below and other words are defined in Sections

3, 11,13, 18,20 and 1. Certain rules regarding the nsage of words used in this document are also provided
in Section 16.
(A) "Security Instrument” means this document, which is agsed September 9, 2002 ,
together with all Riders to this document.
(B) "Borrower” is
SEAN C MCHONE and NICHOLLE J MCHONE Busband and Vife
Romrower is the mortgagor under this Security Instrument.
(C) nLender” is National City Mortgage Co.
Lender is a corporation -
organized and existing under the 1aws of The state of Ohio .
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01
2 -6(IL) 010y
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

E4F LTGAL DESCRIPTION ATTACHED

Parcel ID Number: g7 o5 207 022 which currently has the address of
1480 HASSELL RD, o [Street)
HOFFMAN ESTATES %, llinols  gp195 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or th« property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

lnltlals:jg .7
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lenzer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads-at the time specified under RESPA, and (b) not io exceed the maximum amount a lender can
require underRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipuics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sb7ii be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lrader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall anply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying.#ie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KE=SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ésciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L2nder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instruzisai, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnirges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruraeni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced i Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security insirument unless
Borrower: (a) agrees in wriling o the payment of the obligation secured by the lien in a manrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iuith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

nitae > CAS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o: tisis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ~er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pilncirdi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici:-consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the riperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iiv the Property, Botrower shall maintain the Property in order to prevent
the Property from deteriorating or aecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nt economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘o famage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymerc or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower- 01" with Barrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stzemezits to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material teresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property «s Corrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi.y Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruneen., (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights.ander this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

1If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds spzil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event nia total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a neriial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sot:ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rharke( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’ be paid to Borrower.

In the event of a partial taking, destructior; orloss in value of the Property in which the fair market
value of the Property immediately before the pertial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2.e then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is gaven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the-Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meant ire third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmieny of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defan), o, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc o dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-araid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are heicby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer-i, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

Ii alior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendeér may require immediate payment in full of all sums secured by this Security Instrument.
However, this opuisn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of n¢t 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or aemand on Borrower.

19. Borrower’s Right to eipstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er{ezcement of this Security Instrument discontinued at any lime prior
to the earliest of: (a) five days before sale-¢. tue Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th% purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruincus, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Buitower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendes: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaf) not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int.rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: S'CM
@-G(IL) (0010} Page 110115 Form 3014 1/01
g oM



0021125064

UNOFFICIAL COPY
SLV

®
LO/L PLOE Wioy 51102} sbey t0100) (11)g- )

WDS..:Slemm

‘dnuesy) reluswuonAug
UE 10 Jopuar] uo uoneSiqo Aue a1eard freys urioy SutpoN me] [EIUSWIUONIAUT YA SOUBPIOIIE UI SUOUOR
TeIpowal AFessaoatt [[e oy Andwoid [reys Imouog ‘Aressooou st Auadoid ap Sunooyze soueisqng SnoprzeH
AUe JO UODTIPLWRI IO 10 eAOWIDI Aup te “Ared seand Aue 1o “Koyine K1oremnSar 1o reyuawwaaog Aue
4q porynou s1 »5-‘surea] Jamouog Jy *Au1edo1d 2y Jo anfea ay sioazze A[asIoape UoIya 20UEISqNS SNOPIRZE]
¥ JO asedfar 10 9.1 9ouasaud oy £q posnes uonipuos Aue (9) pue ‘durISqNS Snoprezey Aue Jo aseaqal
JO Jeaip Jo aseyur ‘o Axeyostp *Suryes| ‘Funnds Lue ‘0 panwyy 100 Inq 3urpn[oul ‘uomIpuo.) [BIURIUONAUY
Awe (q) ‘a8pajmouy -[erior sey Imouog YIM  Jo MET [EIUSWUONAUY IO S0UEISqNS  SNOpIRZEY
Aue pue Auadorg oy Jwaoam Ared areaud 1o Kouafe Kwoengar 1o EdwwoACE Aue £q uonoe 1310
J0 JnSame] “pURWIp ‘Wed “toneF5coam AUe (g) JO 90n0u UM 1opua] 9a13 Apdwoid fjeys somouog
"(s1onpoxd searisuod ur saouesqns SNOpIEZEY ‘01 pettuny tou Jng ‘Furpnysur) Auadorg oy
JO JouURUANUTEW O) PUB SOSN [ENUSPISI {BWIOU 0] Jeudordde 9q 01 poziuSooar Ajexousd ore 181 SaoUEISqNg
Snopaezey JO sonnuenb ews jo A1adoig ou1 uo ofeIos 10 ‘asn ‘asussard ap o Adde 1ou [reys seoumuas
om1 urpasaxd oy, *Aiedoig aip jo IN[BA Y 5193)72 A[9SIOADE JRIR LOHIPUOD B SB3ID ‘ourISqNS SNOprEzey
€ JO 9SBI[21 10 ‘35N ‘Douasald A 0] anp “yorya () 10 ‘uUOmIpuo) [ENRWUONAUY B $IBIID YoIym (q) ‘me
[elsuwuoIAry Aue JO UOTIE[OIA Wt ST YRy (&) Auadeid o Sundogze Bunpiue ‘op o 98[2 JUOAUR MO[R 10U
‘0p 10U [reys Jemouog “Auadord oy wi 10 uo ‘SOURISGTy TNOPIEZRY AUe 95B9[a1 0) UalEaly) 10 ‘SoUBISqNS
snoprezey Aue Jo asesas 10 ‘oJero)s ‘fesodsip ‘asn ‘aouaszid o Junad 10 asnes jou [[eys omouog
"dnures|) EIuSWUONAUT UE 198510 SsIMIBYI0 10.70) JIPqLOUOD “9SNED UeD JeY) uonIpuod B Sueaw
WUONIPUOD) [EIUSWUORAUY,, UE (P) PUR M [EJUSIUUONAUT UF Peiiiran. se “UONJE [EAOWAL 1O ‘UOTIOR [BIPaud
‘uonoe asuodsa1 Aue soprjour LANUed)) Euewuonaug, () ‘woneior [eUSWUONAUD 10 AJaJes ‘yieay O
Ve[ 1eU) pa1Rd0] st A11edoid Aip a19yM uondIpsLIng o1 jo SME] PUE SME| {21070 SURAW , ME'T [RIUSWILONAUL,
(Q) ‘STeuateWw ATOROIPRI PuE ‘OpAYSpJRULIO} Io 50153Q5e FUILIRIUOD S[ELIGITL ‘SIUDA[OS S[NE[OA ‘SOMOIQIaY
pue sapronsad s1xo1 *stonpord wnajonad X0l 10 S[qewwe]y o0 ‘uasory ‘surerd. isoouesqns Fuimopog
S PUB MET [EIUSWUONAUY 4q SaiSem IO ‘Siueinfiod ‘saoueIsqns STOPIEZEY JO J1XOY $27 POUNJp SOOUBISqNS
950y o SoouBISqNS snoprezel], (B) [z UOWOAS SW W posn SY "SQuBISqNS SNOpAvZEl iy
‘0T UCn2ag sty o suoisiacrd uonse 9ANdoLI0d ME) 01 Anunpoddo pre2ongu A £)snes
01 pawisap 2q q[eys 81 uondeg o1 juwensmd 1omou0g 01 uoard UODRIIRI0E JO F0MOU 3Y) PUe.(7 uondg o
wwensimd semonog 01 waard amo o1 Ayrumoddo PUE uoneIo[a09e Jo 2onou ayJ, "ydesdered sup jo sxsodmd o
SIBUOSEl 3q 01 pawsap 2q [ji4 POLId 2w 18y ‘uaye) 9q Ued UONSE Urewao 91039q ssdefd 1snw Y1y pouad
sum e sapraoxd me oqqesrddy j1 “uonoe eanseros 31 0) aonou yans Jo Surard oy 1oye pouad sjqeuoses:
& ojaraey Aued Jayio ay) papio)je pue Yoealq pagare yons jo (g1 uonxg jo studwaInbas 21y ynm et dwos
UI U913 3onou yons yim) Aured 1oyio U1 PeLJnou Sy JIpUYT IO JMOLIOF YINS [NUN JUSLNDSU] Aungag sup
‘JO uosear &g pamo Linp Kue 10 ‘Jo uosiaoid Aue payoeaIq sey Aured 10 oy 1ey soSape Tety) Jo 1URWNNSu]
Aunoag sty o) Juensmd suonde s Ared 1210 o) Woy sasUe eIy (sse1o © J0 PqURW 9y 10 ue3nt [enpraipur
U Japta se) uonde eopnl Aue o1 pauiof oq 10 ‘uiof “esuwswwos Aews 13pUT IOU I9MONIOY JYNAN
"1aseyomd 210N o) £q popraoxd asIMIaO ssojun
Jsseydind 30N 9 AQ paumnsse jou o pue JINAISG UROT I0SSIDANS B O} PALDJSUEN 3 10 IOIAIDS WEO]
O M UreWAI 4 Jomonog 07 suonednqo Fuasas weo] a3edlow a1 ‘AoN 1 Jo reseyormnd A uep
3O JNVIAIRG UROT & AQ POOIAIDS 1 UL Ol 19}JBRIOY] PUE P[OS STIION 91 J] “FUIdIAISS JO IOJSUBR JO SonOu




UNOFFICIAL COPY

0021125064

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrae proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument without
further demapd »nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 'l expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reascaable attorneys’ fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.

24. Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestead exemption laws.

25. Placement of Collateral Protection Insucar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the cstateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. Iftemier purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other
charges Lender may impose in connection with the placement of the insurarice, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more thar” the cost of insurance
Borrower may be able to obtain on its own,
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County ss:
otary Public in and for said county and

ool &G e >
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrumer. as his/her/their free and voluntary act, for the use d purposes thegein set forth.
Givern nnder my hand and official seal, this day of - O Z

L]
My Commission £ii-es: WWD

Notary Public

Ay
OFFICIAL SEAL
NOEL MARIE STROM §

NOTARY PUBLIC, STATE OF ILLINOI3
MY COMMISSION EXPIRES: 06/03/06

<

D C s
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LOT 22 IN BLOCK 215, IN HIGHLANDS WEST AT HOFFMAN ESTATES XXV, BEING A SUBDIVISION OF
PART OF FRACTIONAL SECTION 5 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
8, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON MAY 9, 1967, AS DOCUMENT NO. 2323530.




