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DEFINITIONS

Words used in multiple sections of this document are deiiued below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of ‘words used in this document are also provided
it Section 16.

(A) "Security Instrument” means this document, which is dated . #=-obex 3, 2002 ,
together with all Riders to this document.
(B) "Borrower” is '_

Y FAMILY TRUST UNDER TRUST INSTRUM:NT DATED

APRIH 12,1999 FOR THE BENEFIT OF THOMAS A I'RY- AND
JOANNE T FRY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is DOW MORTGAGE CO

Lender isa c©orporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(IL) (0ot
@® (IL) (cot0 0}"
Page 10l 15 Initials;
VMP MORTGAGE FORMS - (800)521-7291

BOX 333-CTI




UNOFFICIAL COPY




1070372002 11:50 FaX @ol1s/o71

- UNOFFICIAL COPY

L ' 21126587

Lender’s address i 1390 PLAINFIRLD RD , JOLIET, IL 60435

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  gerober 3 , 2002
The Note states that Borrower owes Lender

NINETY EIGHT THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. 3 98,500.00 )Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2022 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
() "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not<, and all sums due under this Security Instrument, plus interest.
(G) "Riders" meair a'l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuiel by Borrower [check box as applicable]:

(] Adjustable Rate Rider L Xl Condominium Rider [C] Second Home Rider
Balloon Rider L Planned Unit Develepment Rider [ 114 Family Rider
[ VA Rider ] Riwekly Payment Rider (] Other{s) [specify]

(H) "Applicable Law" means all controllize. applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and order: (*2. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assersments" means all dues, fees, assessments and other
Charges that are imposed on Borrower or the Proper'y by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an’elecironic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2 faiancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfirs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated Ciexringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dam:zes . or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described id Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any-parr.<f the Property;
(ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Zefault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principa] and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that goveras the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are impesed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA,
fnitials:, 1% ] / %
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(P) "Successor In Interest of Borrower” means any party that has taken title to the Property, whether or 1ot
that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Crok {Name of Recording Jurisdiction):
Parcel ID Number: : which currently has the address of
6420 PINE TRAIL LN, o [Stree]
TINLEY PARK [City] /OIS g4 77 [Zip Cede]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the prorerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeit: and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secarity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mertgage, grant and convey the Property and that the Property is unencumbered,” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due- the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

! 94
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan currowt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver uf any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lerder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is apnlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Lsid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s¢ wihin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apylied earlier, such funds will be applied o the outstanding principal balance under
the Note immediately priorw foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Roscower from making payments due under the Note and this Security
Instrument or performing the covenarits ard-agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amaur.s due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bec me due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under th's Se surity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ditinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bz spplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leiidr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exiént that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied t; the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due, Volmtary prepayments shall be
applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds +& principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payitients.

3. Funds for Escrow Items. Borrower shatl pay to Lender on the day Periodic Paymentz-are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ambunte due for: (@
taxes and assessments and other items which can atmin priority over this Security Instrument a¢ a-lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)/premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums; i a1y,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiuis in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasg "covenant and agreement" is used in Section 9. If Borrower is obligated to pey
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender ~ll Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at th¢ vime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RUSTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exnenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be he! in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, i f.ender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall app.y the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charg. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eucrow. Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make suct. a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender cin agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ri:acge, an annual accounting of the Funds as required by
RESPA.

If there is a swplus of Funds held in escrow,.as dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA %, there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrics with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes tie amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payrents.

Upon payment in full of all sums secured by this Security Instrument, Lencer shalt promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmecats, 'f any. To the
extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discherge any lien which has priority over this Security Instnupsat unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptshle to
Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faitk by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the tien while those proceedings are pending, but only until such proceedings are corcluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate @x verificaticn and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thar Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance <carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrover’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o pay, i4 ¢onnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a cne-time charge for flood zome determination and certification
services and subsequent chirges each time remappings or similar changes occur which reasonably might
affect such determination o7 certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emeigency Management Agency in counection with the review of any flood zone
determination resulting from an objertion by Borrower.

If Borrower fails to maintain.~n of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowei’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Prorerty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lissor Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige so obtaied might significantly exceed the cost of
insurance that Borrower could have obtained. Any amdunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuzity Tnstrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payavl<, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sya policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortpacs clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail prceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard m~rigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anaLender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otierw'se agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendis shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasinle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the wurk
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

b5
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€xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are.applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whetker or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower’s ritincipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreascnably withheld, or unless extenuating circumstances
exist which are/‘oevond Borrower’s control.

7. Preserviatirn, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imair the Property, allow the Property to deteriorate or comamit waste on the Property.
Whether or not Borrowir Jis residing in the Property, Borrower shall maintain the Property in order to prevemt
the Property from deterior=iing or decreasing in value due to its condition. Unless it is determined pursuant 1o
Section 35 that repair or restezarion is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid fusther.d:@rioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the ' aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lendcr Las released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a sirgle| payment or in a series of progress payments as the work is
completed. If the insurance or condem.'ation proceeds are oot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligatisin for the completion of such Iepair or restoration.

Lender or its agent may make reasonalle) entries upon and inspections of the Property. If it has
feascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior iuspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower sha [ be'in default if, during the Loan application process,
Borrower or any persons or entities acting at the directiow of Borrower or with Borrower’s knowledge or
comsent gave materially false, misleading, or inaccurate In‘yrination or statements to Lender (or failed to
provide Lender with material information) in connection witl e ¥.oan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy «f the Property as Borrower’s principal
residence. :

9. Protection of Lender’s Interest in the Property and Rigb.s Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements comtained in this Yecurity Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (suck as a proceeding in bankruptcy, probate, for contémnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeri nr to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do.aud pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rigiits wader this Security
lnstrument, including protecting and/or assessing the value of the Property, and securiag and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) Paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) payirg ‘‘reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

- eliminate building or other code violaticns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t0 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall cornply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgags Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provicsd such insurance and Borrower was required to make separately designated payments
toward the preruiyus, for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalop: to the Mortgage Insurance previously in effect, at a cost subsiantially equivalent to
the cost to Borrowe. o the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. I sristantially equivalent Mortgage Insurance coverage is not avajlable, Borrower shall
continue tw pay to Lendes théamount of the separately designated payments that were due when the insurance
coverage ceased to be in effect) Lender will accept, use and remin these payments as a non-refundable loss
reserve in lieu of Mortgage lusurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid intull, »nd Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can £0 lupger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lerder requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender require: separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payraents toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage frsurance ends in accordance with any writtent agreement
between Borrower and Lender providing for such/t’rmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s cblipsiicn o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any eitity chat purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Boriorver is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such ipsurance in force from time to time, and may
enter inlo agreements with other parties that share or madify t/iei~'risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insire” and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to/oraxe payments using any source of funds
that the mortgage insurer may have available (which may include Juwrds- obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, ‘anotaer insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or judirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mo::g.ge Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such s rzrment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has greed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not licres-= the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ref ind,

{b) Any such agreements will not affect the rights Borrower has - if any - with rspect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: righis may
include the right to receive certain disclosures, t¢ request and obtain cancellation of the Miertgage

Inttiats: g% /%
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

) agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the sivert of a total taking, destruction, or loss in value of the Property, the Misceltaneous Proceeds
shall be applied 12 the sumns secured by this Security Instrument, whether or not then due, with the excess, if
any, ﬁid to Boiroveer. .

the even. of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeit’ uamediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount <f tlLe-cums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valus  unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal’’ be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the tdta! amount of the sums secured immediately before the partial taking, destruction,
or loss in valve divided by-{L) the fair market value of the Property immediately before the partizl taking,
destruction, or loss in value. Any %alince shall be paid to Borrower.

In the event of a partial takuug.  destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedia(zly vefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree iu-wriving, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or/o~t the sums are then due.

If the Property is abandoned by Borrower, ¢r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to walkes an award to settle a claim for damages, Borrower fails
10 respond to Lender within 30 days affer the dat: the.notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration (or re pair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposng Tarty" means the third party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrotver bas a right of action in regard to Miscetlaneous
Proceeds.

Borrower shall be in default if any action or proceediug, ‘whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or othérmaterial impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower ar cure such a default and, if acceleration
has accurred, reinstate as provided in Section 19, by causing the acfizi or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Propert” ot other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in e T'roperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratien or repair of tlie Froperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenfion of the time for
payment or modification of amortization of the sums secured by this Security Instrumert granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to release the liabili‘y ot Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence praceelinss. against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify”arortization
of the sums secured by this Security Instrument by reason of any demand made by the original Boirower or

Inidials: ﬁﬂ M
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

* co-signs this Security Instrument but does not- execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-sigmer’s interest in the Property under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomrnodations with regard to the termns of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, end is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The “ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit we successors and assigns of Lender.

14. Loan ‘Charges. Lender may charge Bortower fees for services performed in connection with
Borrower’s defau't, o1 the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inc uding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs/the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not becuristrued as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited Fy rhis Security Instrument or by Applicable Law.

If the Loan is subject ty ;. }aw which sets maximum loan charges, and that law is finally interpretedtso
that the interest or other loau charses collected or to be collected in conmection with the Loan exceed the
permitted limits, then: (a} any such losp charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any svins already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender mey choose {o make this refund by reducing the principal owed under
the Note or by making a direct paymen’ to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without an; prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accept-ice of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Berre wir might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection wici this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class il or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boriowér shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notica address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 4o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throvgh \hat specified procedure. There may be
cnly one designated notice address under this Security Instrument ai a’iv.one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s ad-ress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conn':ctio’s with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Tender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicakie Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insf:'ment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations o. Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mislu-be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In tte event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, susl conflict shall

Ny
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but net limited to,
those bheneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, thi~ option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lendei-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericy of not less than 30 days fromXfthe date the notice is given in accordance with Section 15
within which Boiroy/er must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the ri«piration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furttivr notice or demand on Borrower.

19. Borrower’s Rinal.-to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the riglit o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five dzy. Defore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicabl: L aw might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diic under this Security Instrument and the Note as if no acceleration
had accurred; (b) cures any default of .ny other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, incluimy;, but not limited to, reasonable attormeys' fees, property
inspection and valuation fees, and other fees iucurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Imstruzieut: and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Froperty and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by thi’ Sequrity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender riay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as'se’srted by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s clecl, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instramrentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instruip<n! and obligations secured hereby shall
remain fuily effective as if no acceleration had occurred. However, this-ight to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The ote or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times yvi2iout prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") thit collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage )oan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new LGan Servicer, the
address to which payments should be made and any other information RESPA requires in com.ection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Secticn 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the ritics and opportunity to take corrective action provisions of this Section 20.

21. HazarJjous Substances. As used in this Section 21: (a} "Hazardous Substances®” are those
substances defined s roxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance:: #asoline, kerosene, other flammable or toxic pewroleun products, toxic pesticides and
herbicides, voelatile sol=nts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” mica’s fzderal laws and laws of the Jjurisdiction where the Property is located that relate
to health, safety or envirorun'mtal protection; {c) "Environmental Cleamup” includes any response action,
remedial action, or removal-z tion, as defined in Environmental Law; and (d) an "Environmenta! Coudition”
means a condition that can cause, oy ir¥bute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or P-rmit_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Fazajdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aSfering the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coldlition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that od etsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approgiate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous suitances in consumer products).

Borrower shall promptly give Lender written notice ‘af () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency o p.vate party involving the Property and any
Harardous Substance or Environmental Law of which Loriowver has actual knowledge, (b) any
Environmental Condition, including but mot limited to, any spillire, ‘teaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causcu by fhe presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Beorower learns, or is notified by
eny governmental or regulatory authority, or any private party, that any reuival or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promuy fake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any ‘obliration on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2 1 12 6 58 b

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

. the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option msay require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited .o, reasonable attorneys’ fees and costs of title evidence.

23. Releas::. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security “asirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pesnited under Applicable Law.

24. Waiver of Homest/zd. In accordance with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of th< lilinois homestead exemption laws.

25. Placement of Collateral Prot-cion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Byrrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intecests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Zender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in ¢zouection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after previdine Yender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agizement. If Lender purchases insurance for the
collateral, Borrower will be 1esponsible for the costs.of that insurance, including interest and any other
charges Lender may impose in connection with the placeriey. »f the insurance, unti! the effective date of the
cancellation eor expiration of the insurance. The costs of th: jdsurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurancs’ wav be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenamts contained in tus
Security Instrument and in any Rider executed by Borrower and recorded with it.

* Witnesses:

(Seal)

-Borrower .

(Scaly

-Borrowes

—— e re (Seal)

-Borrower
BY SIGNING BELOW, THE UNDERSIGNED
TRUST UNDER TRUST msmumm-r DATEIS
A FRY ADKNWELEDGE

THE, TERMS AND

/W Aﬁv" e JotaZB0 seny

THOMAS A FRY, TRUSTEE OF THE FRY.Borower
FAMTITY TRUST UNDER TRUST INSTRUMENT
DATED APRIL 12,1999 FOR THE BENEFIT
OF THOMAS A FRY

/ ’/[L/u/,m /M%'

T FRY, TRUSTEE [DF FRY-Borrower
FAMILY TRUST UNDER TRUST INSTRUMENT
DATED APRIL 12,1999 FOR THE BENEFIT
OF JOANNE T FRY.

(Seal)
-Borrower
.
(Scal)
-Barrower
—_— e D) [ {Seal)
-Borrower
E'I'I'I_OR 5) /GRANTOR(S) OF THE FRY FAMILY

APRIL, THE BENEFTT OF THOMAS

1955 ’
CXSVENANI’.: QUNTAINED IN THIS SECURITY

ER(S) THERETO AND AGREES TO k= BLUND THEREBRY.

(SEAL)
ERSIGNED smo:aés éGRANTOR(S
APRTL 1
AND AGREES '10 EE

/4

By SIGNING BELOW
T UNDER TRUST INSTR
OWELEDGES

ALLO 'I‘HE
ANDANY RIDER(S)} THERETO

Q@W [ C)'/‘-.gr/ (SEAL)

a2 THE FRY FAMILY
THE BINEFIT OF Ji

JOANNE
OONTAINEI.‘ IN THIS SECURITY
BOUND WHEREBY.
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STATE OF ILLINOIS, O County ss:
I, %Qm}/tnotﬁ—%%ﬂ*ﬂc ,» a Notary Public in and for said counry and

state do hereby

- Thomas Fﬂj oure :(—O-q/f‘*“‘e—\r*@

personally kmown to me to be the same person{(s) whose name(s) subscribed to the foregoing instoument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and volunrary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3{\ CL day of D W@O 9

My Commission, Expires: J %
e e st sl el it m

"G FOICIAL SEAL" Notary Public <)
¥ TRACY '

Notary Putlic/State of Illinois

My Commission Fipires 02/08/2006 }
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STREET ADDRESS: 6420 MNQ EIF I C IAL CO PY

CITY: TINLEY PARK COUNTY: COCK
TAX NUMBER:

21126587

LEGAL DESCRIPTION:

UNIT £420-4 AND GARAGE UNIT 3 IN ,TH PART OF LOT t IN THE SOUTHERN PINES OF TINLEY DPARK
PHASE 4, A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 5 AND PART OF THE NORTHEAST FRACTIONAL SECTION 6, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION OF
THE SOUTHERN PINES CONDOMINIUM ASSQOCIATION OF TINLEY PARK, DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 96-6900999, AS AMENDED FROM TIME TO TIME

CLEGALD
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CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made this 3rd gy of October 2002 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower'’s Note to

DOW MORTGAGE CO
(the

“Lender") of <ne same date and covering the Property described in the Security Instrument and located au

6420 PINE TrATL LN, TINLEY PARK, Illinois 60477
[Property Address]

The Property incluies  a unit in, together with an undivided interest in the common elements of, a
condominium project knove as:

{Name of Condominium Project}
(the "Condeminium Project™. If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hnlds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covens.nt and agree as follows:

A. Condominium Obligations. Borrowei ~+hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Censtitnent Documents” are the: (i) Declaration or any
other document which creates the Condominium Proje(:t; (1)} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea Jee, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Aslociation maintains, with a generally accepiled
insurance carrier, a "master” or "blanket” policy on the Condominiv.n . Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (includiiig’ dzductible levels), for the periods, and
against loss by fire, hazards included within the term "extended cove: =ge," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires incurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac LMIFZRM INSTRUMENT

JARAIN
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or notihezdue, with the excess, if any, paid to Borrower.

C. Public Lia%ility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owmers Associatior! m.inrains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatlon.” Tae piroceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wit's 2ay condemnation or other taking of all or any part of the Property, whether of
the unit or of the common e!<.nents, or for any conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such plocieds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrcwei, shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Condominium Project, except for abandomwaent or termination required by law in the case of substantial
destruction by fire or other casualty or in the 7as¢ of a taking by condemnation or eminent domain; (ii) any
amendinent 1o any provision of the Constitmei 7incuments if the provision is for the express benefit of
Lender; (iii} termination of professional managenent »nd assumption of self-management of the Owners
Association; or (iv) any action which would have (he ¢ffect of rendering the public liability insurance
coverage maintained by the Owners Association unaceepizblcto Lender.

F. Remedies. If Borrower does not pay condominiun. s and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under thispriazraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ans. Tender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar'th’ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) /chm/ 77 . j iy MSeah
THOMAS

A FRY, TRU OF THE -Bnrrower
FRY FAMILY TRUST UNDER TRUST INSTRUMENT
DATED APRIL 12,1999 FOR THE BENEFIT OF
THOMAS A FRY.

(Seal) S ﬁ ‘ ?—W dq [Rdtlee

I

-Borrower JON T FRY, TRUSTEE OF -Borrower
FRY'FAMTLY TRUST UNDER ST INSTRUMENT
DATED APRTL 12,1999 FOR THE BENEFIT OF
JOANNE T FRY.

-Borrower

) _ {Seal) {Seal)
-Berrower -Bommower

(Scak (Seal)

-Borrower -Borrower

Form 3140 1/01
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ARDITIONAL BORROWER(S)

The term “Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s)/Grantor(s) and the Revocable Trust, jointly and
severally. Each party signing this Rider below {whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Bomower™ on the first page of the Security Instrument,
each covenant and agreement and undertaking of the “Borrower” in the Security Instrument

shall be such party's covenant and agreement and undertaking as “Borrower” and shall be
snforceable by the lender as if such party were named as *‘Borrower' In the Securlty
tnstrument.

BY SIGNING BELOW, the Revocatie Trust Trustee(s) accept and agrees to the terms and
covenants contained in this Revocably Trust Rider.

THOMAS A FRY
Trustee of the FRY FAMILY - Trust
under Trust Instrument dated _APRIL 12 2o, 1999 | for the benefit of

THOMAS A FRY

JOBNNE T FRY

Trustee of the FRY FAMILY Trust

under Trust Instrument dated APRIL 12 1899 i the benefit of
JOANNE T FRY

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s)/ v
Grantor(s) acknowledges all of the terms and covenants contained in this Revocauis irust
Rider and agrees to be bound thereby.

jlé’w A ff:f’ (Seal)

Revocable Trust Settlor/Gcréhtor

?Y
Op-gse Y/ }w (Seal)
Revocable Trust Sertlor/Grantcﬁ

JOANNE T FRY

Page 2 of 2
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ATTACHMENT 2
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REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER
B IA)F “Revocable Trust”  The FRY FAMILY . Trust
created uncert ust inatrument Dated __APRTL 12 , 1999 __ for the beneflt of

THOMAS A FRY 4ND JOANNE T FRY -

{(B) "Revocable Trust Trustees ”__ THOMAS A FRY AND JOANNE T FRY

Trustee(s) of the Revocable Tiust

(C)  "Revocable Trust. Settlor(s)/Grantcr(s)” THOMAS A FRY AND JOANNE T FRY

— ————

Settior(a}/Grantor(s) of the Ravooahle Trus( slgning below,

(D) “Lender." __DOW MORTGAGE CO

(E)  "Security Instrument." The Deed of Trust and any Ride/s thereto of the same date as
this Rider given to secure the Note to the Lender of the came date and covering the
Property (as defined below). '

(F “Property.” The prope described in the Security Instrument 4nd located at
) 5150 pans ope, v
TINLEY PARK, ILLINOIS 60477

(Property Address)
THIS REVOCABLE TRUST RIDER is made this _03  day of _ OCTOBER N
and is incorporated into and shall be deemed to amend and supplement the Security

Instrument.
ADDITIONAL COVENANTS.
In addition to the covenants and agreements made in the Security Instrument, the Revocable

Trust Trustee(s), and the Revocable Trust Settlor(s)/Grantor(s) and the lender further covenant
and agree as follows:
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