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MORTGAGE

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage.s: “vords used in this document are also provided in Section 16.

(A} “Security Instrument” means this docuirent.+vhich is dated October 03, 2002 , together with all

Riders to this document.
(B) “Borrower”is SANDRA GERRICK, SINGLEWAYER-MARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B. .
Lender is a Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Qctober 03, 2002 . The Note
states that Borrower owes Lender Forty Two Thousand Fifty and no/100
Dollars (U.S. $ 42,050.00 ) plusiinterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Novembe: 01,2017

(E) “Property” means the property that is described below under the heading “Transfer of Rights in ‘az Property.”

(F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laté zparges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider IX] Condominium Rider D Second Home Rider
D Balloon Rider l:, Planned Unit Development Rider D Other{s} [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are déemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-o: partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficieit1o,bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payin<nts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time; Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the-O1standing principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now oi in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruient-or performing the covenants and agreements secured by this Security
Instrument. ,

2. Application of Payments or Proceeds. Exceritas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order 5f priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lat® charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent PeiosicPayment which includes a sufficicnt amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe: e the repayment of the Periodic Paymenits if,
and to the extent that, cach payment can be paid in full. To the extent that any exces exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. Loy

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment: are/due under the Note, unti€®
the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes @i 2ssessments and othe
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (1) teasehold paymentgN\
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender nnder Section 5; ande

. (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgach
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shali for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. Hf Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair’ic economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have thiz right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beci completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procaeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an“agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requird to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair iz=-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied te the sums secuieu by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender-may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 daysto a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claini Fhe 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherswice, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any r:fund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are’arplicable to the coverage of the Property. Lender may use
the insurance proceeds either te repair or restore the Property or (0 paj amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the executton of this Security Instrument and shall continue to occupy:.the Froperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agres.'n writing, which consent shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beirorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteribrating or decreasing in value
due to its condition. Unless 11 is determined pursuant to Section 5 that repair or restoration 1s ns sconomically feasible,
Borrawer shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuzance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsikie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’'s principal residence.

1800315519

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND W

ITEM 187605 (0011) (Page 5 of 11 puges) Ta Order Call: 1-800-530-3303 C1 Fax: 616-791-1131

21129234




L1 L L64-019 Xe4 0 £6E6-08G-008-| 112D J8pI0 0L !far?; [py 3! '?!’7_ (+100) 979281 WALI
Y1LVIHD

BaN
T0W/T pTOE Waoq INAWMALSNI WA OAIND ey 2Ippaddroe]y apuute—Afur A3uis—SIONTTTI

61551£0081

‘PUNJII AUE 0} JIMO0LIOF IPIUI JOU [[L1 AN} pue
‘aouransu] AFeFI0A] 10J 20 [[Ias J2AM0LI0Y JUNOULE JE) ISBIIOU] JOU [[Im SJUIIRAIEE YoNg 'Uro | ay) Jo sulia) Jdyjo Lun
Jo ‘Yueansuf 33ed)opy] J0) Led ¢ pealSe sey Jamoldog JBY) SHUNOILE ) JOILFE JOU [[Ln SHUsWIAISE yans fuy (v)
IaqUng |, ooueInsural 2andes,, pawa) B:njo sIjusup ueLe 21 IaInsut 2 0) pred stunjurad o) Jo
aJeys © 10j 2FuByOX2 Ul YSU S, JAINSUT 9Y) JO DIEYS B SOE) JOpueT Jo AeLjJe ue jey) sapiaoid yuatuaede yons [ ‘sassof Suronpal
1o “ysu s 1amsuy aSeSuow o) Jurdjipour 1o Furreys Joy adueidxa ur ‘aouensu] a3ediioy 107 siuswied s Jamouog jo uoniod
© (S¥ pozLL)owIeld 24 JYFNu J0) Wolj ALap JeYy) sjunoute (A12a1ipul 10 A[10a11p) 2a12001 Aewn ‘Butodalo] oy Jo Aue jo ajelijje
Aue 10 “AINUd 15410 AU ‘ToInsuIal Ue ‘I2INsUl Joyjoue 9joN oY) Jo mseyoind Aue ‘JopusT ‘SjustussiSe a8ay) JO J[NSAI € Sy
“(swnnuaxd asuemsuj 93eS110]A ULoL] patleIGO SpUnj apaoul
Len yorgm) ajgerear. aary e Jansur a3edizow oy 1ey) spunj Jo 2omos Aue Fuisn sjuatded syewr o1 Jansur a8eduow
o anmbaa Aew syusnrsalfe asay], siuawaaide asayy o) (sansed o) Aured soyio o) pue aunsur afeSuow ay) o A1010€)STIES
oIz JeY) SUOIPUOD PPg STILID) UC 218 SJUSIUSAISE OSIU[, 'SOSSO] 2dnpal 10 “YSib KAy AJipow Jo ameys jey) sanmed 1aylo [yiim
SURISY 0)UT J0JUa AL IR “QUIT) 0] SUIT) WIOL] 9210] 1) FQURINSUL UINS [[¥ HO ST [£10] I 9)en[ead sIansul 2FefHop
-aouensu] adeSuoly 2y o1 Aured ® jou s1 lemouiog "pooide se ueo| oy Aedar jou soop
Jamol1og ji moul Aeul 11 SISSOT-UILE9 10] (MoN o saseyoind jer Linus £ue 10) pudT SISINQUITAI dsuInsuy 9FeS Lo
“ajoN 211 ut paptaoad
oje1 o) 18 jsasa Aed o) uonelqs s Jsmoliog sjpoagge 0] vonsag sty ur JunpoN meT 2[qearjddy £q panmbar st ueneumii
[1un 10 TONRUILY) Yans 0] Surpiaoid 1o pue IaMoLIOE USIMIRQ WDW2ITE UM AUE [IIm 20URPIOIIE Ul SPUD SOURMSU]
23eFLo J0J WAWANND2I § JAPUST [NUN ‘VAIISGHSSO] S[QEPUNJRI-UCU € aplaold 01 10 10352 ur sourinsu] afediIopy um U
01 pannbar swnreid a1 Aed [[eys tomoriog ‘osueansu] afefuoy Jo sumpuaad ayp premos siuawied pawusisep Aareredas
aew o] pannbal sem Jamomog pue UeoT ) FUYLUI Jo Uolipuod v se soteinsu] aFeduo pennbar 1apua J1 eouensug
3Fe3MoN 10) sumnuald oty premo; sjuowAed pareud sap A[senedas sonnbar 1opuo pue ‘paurelqo st ‘S[qe[IEAt s3w00aq unde
Iopua Aq pajooas 1amsu] e £q papracid (sanmbar 1opia T reur pouad 2y Joj pu junowre 9y) ur) 9Felea0d sourinsu] ofeF o
J1 syuawAed aarasar ssof axmbal seFuo] ou ues JepuaT 'aaleral Lo yans uo sFulea o sazaur Aue 1omoxtog Ked o) pannbal
2q 10U [[BYS IapuaT pue ‘[jnj ut pred Ljapewinn si weor] o) EYI4oE) Y1 SUIPURISYIIMIOU I[QEPUNJII-UCU 3q [[EYS 2413531 $50]
yong -aoueinsu] s3eFIIOR JO NI UL 2AIISI $SO] A[qEPUNJI-UOU ¥ ¢ suatuked asap uelas pue asn “1dadde [[Im 1OpUT '199])2
UL 9q 0] Pasead 2FeIBA0D GIUBINSUT ) UM NP 212Mm J8T) SJuatAvd paendisop Apeledas a1 Jo unowe 2y} Jopua o) Aed
0] 3RUNUOD [[RYS JomoLIog ‘D[qe[Teat JoU ST 2TeI2400 aoueInsu] aFeflloNqus (eamba £|[enueisqns J[ *1opua £q p21oa[as Iainsul
sdediiow ewfe ue woly 92epe ul Asnoraald soueansuy o8eFUO 2y 0 Jomaliog 0) 1500 a1 0] JuaEAmnba AEnumsSqns
1800 ¥ 18 909]]2 Wi Asnowaid aoueinsu] afeduop iy 01 Juseamba AJEnueIsqus oBeieaco ulelqo o) panbar swnnuaxd
o Aed [eys Jomourog ‘souemsu] aeluojy 1o) swnnuaid oY) premoy sTAWALd poreuSisep Apieredss axew 01 pannboa
sem Iamolog pue soueinsul yons paptaoid A1snotaaid eyl seansur 23vF1I0W oY) WOI;d146jAR 2q O] SISED IdpUT Aq paimnbal
aBe1an00 souwmsu] aFe0R A1) ‘UoSLAI AUv JO] JT "102]J2 Ul aoueInsu] aFeFop 2y T iuvw o3 pannbar swinnuaid sy Ked
[[BYS 1BmoLiog ‘meoT 1) Sulfeul jo uolpitos v se asueinsu] oFeSuoly pannbar opus J1 soueansu] afedplop] -0
"Funum ur 1ad1ow oY) 0] s9018e JopudT ss[un 210U JOU [Jeys 931 29) 23 pue ployesed] oY) ‘Kpadord Yy 01 9N 23] sannboe
Iamoviog JI "osest oy Jo suoistaod a1 [B yim A[dwoa [[eys Tamoliog ‘ploysses] v uo ST juaEmLsl) L1nsag sy Jj

quswiAed Sunsanbar ramoriog 01 Iapua 12035 samou uodn s

yons tilm ‘arqeied aq [Jeys pur JUAUSINGSIP JO 218P oY) WOIJ 9181 2)ON 2U] Te JSAIBIUL JBdq [[BYS SIUNO LR 3S3Y ], IUSUNNSU]
Ajunaag sny) AQ PINoas JPmolLiog JO 1GOp [EUONIPPE S04 [[RYS 6 HONIAG SI Jopun Jopua £q pasingsip/sivaotuw Auy

' UDIIDAS SIU) JOpUn pazuoyne suonsk [[g 1o Aue Suryel 1ou 1o} AJL[IQe1] OU SINOUT JIPUST
ey paaxde s1 9] "0s op 0) uoneSIqo 1o AInp AUk JIpUR JOU ST PUE 05 OP 0) 2ARY 10U S30D 12PUAT ‘G UOND3E SIY) JApUN UONIE 3)e)
Aew JopuaT SN0V "J10 10 UO PILIN] SANI[IIN 24BY PUR ‘SUONIPUCD $noloFuep 1o SUONE[OLA P00 IAI0 10 SuIp[ing MRUIUID
‘sadid wouy Jatem ureIp ‘smopuls pue sioop dn preoq lo esejdar ‘syoo] 23ueyd ‘siredos aewt 03 Auedolg oy Suneua ‘o) patulf
Jou st ng ‘sepnpout Akadoid oy1 Juumooeg -Furpassold Andnrqueq e w uonisod peanoas s Jurpnoul “usWINNSU] AILINAG
s topun s)yFu Jogpue Airadold o ut jsazann sy poat0id 0 se0y  sAawionw ajqruoseal Jurked (o) pue oo w Fuwreadde (q)
quawnnsuy Anoag sy 9ao Auoud sey yongm ] v Aq pamsas swns Aue Suiked () :0) pajuuI] jou am ng ‘apujour ued
suonoe s Jopua] 'Auadolg oyy Fuumedas sogpue Suunoss pue ‘Auadoy] o jo onpea oy Jurssosse 1o/pue Funasord Furpnpour
Juawnasu] Ajunosag sty Japun sySu pue Auredold ayy ul isazeiul s sepue 1wajoud o] sreudoidde 1o sjqruosEaI ST IAMBYM
Joj Aed pue op Aew Iopua uay) ‘Auedol o1 peuopurqe ey lamouog (9) 10 ‘(SuonenFal 10 SME[ 20I10JUD 0] JO JUAUNHSU]
Aingog sy 19ac Ajuond utene LBl yolgm UST| B JO JUSWISIOJUR 0] ‘2INj2]lo] Io UOlEULIapUos Joj ‘sleqord ‘Axdnnyueq
ut Suipeasoid © se yons) JuStUNSU] Ajunoeg sty sopun sydu ropue Aradold ayr Ul sarsjur s I9pua] 1oapge Apueoiiudis
13 jey) 3utpasoosd [edef e st 2101 (q) uownysu] AILUNJ2S SIY) UI PAUTRIUCS SIHAMUISISE pue sjueuaA0d a1 uuopad o) s[reg
Tamouog (e) J] Juawmaysu] £)1Indag siy} Japun s)gsn| pue Aaadosd oY) Ul 151Ul S 9pUT Jo UopIROL 6

21129234




-~ UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender skal! not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair 1s 1ot economically feasible or Lender’s security would be lessencd, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrunent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the suins secured by this Secunty’nsrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destiction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tiis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {2) a2 total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fai=-market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-todorrower.

In the event of a partial taking, destruction, or loss in val»= of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, un'ess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misczilaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether 0r ¢t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Boirov/er has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'brgun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as'provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes for’eiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Sccurity Instrumen’, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are Lercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspectton and valuation
fees, and other fees/incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (4) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expevses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified cheCk »bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are ifisured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security~Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serricer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ¢r-pore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that veilzuts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiows “nder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change, which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is terviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiin wat™ the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to tais Seeurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirenients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suck notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takei: that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cue given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeniied tovausfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmiental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
oy (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois

County of (D)L

This instrument was acknowledged before me on {0 ’5 ) (date) by

: o *J
Stebn b G nmu? W
/ {name[s] of personfs]).
Ks Notary Public
1800315519
ILLINGIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01

EATLAND B
6-791-1131

GR
ITEM 1876011 {0011} Page 11 of 11 puges To Order Call: 1-800-530-9393 (1 Fax; 61
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of October 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”} of the same date given by the undersigned {the “Borrower™) to
secure Borrower’s Note to  BankFinancial, F.S.B.

1200 Internationale Parkway Suite 101, Woodridge, IL 60517
Savings Bank
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5510 LINCOLN AVE #307
MORTON GROVE, IL 60053

[Property Address]

The Property includes « unit in, together with an undivided interest in the common elements of, a

condominium project kncwr. as:
EDENS POINT CONDOMINIUM

[Name of Condominium Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property alse includes Relruwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and jigrie as follows:

A. Condominium Obligations. Borrower shal' peiform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents.” Tke “Constituent Documnents” are the:
(i) Declaration or any other document which creates th Condominium Project; (ii) by-laws,
(iii) code of regulations; and (iv} other equivalent documeriis. Borrawer shall promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituen: Docriments.

B. Property Insurance. So long as the Owners Association :aintains, with a generally
accepted insurance carrier, a “master’ or “blanket” policy on the Condeinizium Project which is
satisfactory to Lender and which provides insurance coverage in tn¢ amounis (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquaes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sectior 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurare on the
Property; and (it) Borrower’s obligation under Section 5 to maintain property insurance coveinge
on the Property is deemed satisfied to the extent that the required coverage is provided by tiee
Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1401

1800315519 GREATLAND N
ITEM 162301 (0011) (Page 1 of 2 puges) Te Order Call: 1-800-530-9393 £ Fax: 616-751-1131
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandgament or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking ‘bv~condemnation or eminent domain; (ii) any amendment to any provision of the
Constitueri Zosuments if the provision is for the express benefit of Lender; (iii) termination of
professional ‘inragement and assumption of self-management of the Owners Association; or
(iv) any action whict-would have the effect of rendering the public liability insurance coverage
maintained by the Gwriers Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any zinounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sezured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, thes2.amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, wilp-interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts ar.d agrees to the terms and provisions contained in pages
1 and 2 of this Condominium Rider.

- (Seal)

-Borrower

(Seal) A (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3140 1/01
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