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MORTGAGE & masm, rliiisn-on -

THIS MORTGA GE ("Security Instrument™) is given on ~ SEPTEMBER 30, 2002 . The mortgagor is
JERONIMO CORTEZ A JWYRIED MAN

("Borrower"). This Sccurity Instrumer:-is given to Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as
nominee for Lender, as hereinafter deti=<d, and Lender’s successors and assigns), as bepeficiary. MERS is organized and
cxisting under the laws of Delaware, and has a7 adiress and telephone number of P.O. Box 2026, Flint, Michigan 48501-2026,
telephone (888)679-MERS.  CHERRY CRREK MORTGAGE CO., INC.

;)
which is organized and existing under the laws of ™13 STATE OF COLORADO » and whose address is
3300 E. 18T AVE., SUITE 460, DENVER, CC 80206
C;’i (*Lender™). Borrower owes Lender the principal sum of
(Q ONE HUNDRED FORTY-SEVEN THOUSAND FIVE HUNDEFL TIGHTY=-FQUR AND 00/100

Dollars (T1.5. 8 147,584.00 ). This debt 12 evidenced by Borrower's note dated the same date as this
N Security Instrument {"Note"), which provides for monthly payments, with e full debt, if not paid earlier, due and payable on
* OCTORER 1, 2032 . This Security Instrument secures to Leuder: (a) the repayroent of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications ofide Neotz: (b) the payment of all other sums, with

>< interest, advanced under paragraph 7 to protect the security of this Security Instr iment:-and (¢) the performance of Bomower's

covenants and agreements under this Security Instrument and the Note. Far this raruase, Borrower does bereby mortgage,

grant and convey to MERS (solely as nominee for Lender and Lender's successors =nd as7igns) and to the successors and
ssigns of MERS the following described property located in COOK County, Ilinois:

10T 21 IN FAIR OAKS UNIT NUMBER 4, A SUBDIVISION OF L "A" IN FATK OAKS UNIT NUMBER
3, A SUBDIVISION IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 41 NCRT4, PMANGE 9, EAST
OF THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY, TILIMNOIS,

Pint ob-22-303-p39

which has the address of 506 TANGLEWOOD DRIVE, STREAMWOOD

. [Street| [Ciryl
linois 60107 ("Property Address"):
[Zip Code]
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TOGETHER WITH all fHfbg empey rected on the property, and all easements, appUTtEIARCES, and
fixtures now or hereafter a pagt $fjt

ements/ayd additi@sb?ﬂemd by this Security
Instrument. All of the foregoing 1s referred to ent'zirthe "Profer® orrowkt understands and agrees

that MERS holds only legal title to the intcrests granted by Borrower in this Security Instrument; but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any of all of
those interests, mcluding, but not limited to, the right to foreclose and sell the Property; and to take any action rcquired of
Lender including, but not limited fo, releaging or canceling this Security Tostrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propefty is upencuribered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

rccord.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited

variations by jurisdiction to constitute a \miform security instrument covering real properiy.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when duc the principal of, and interest on, the
debr evidenced by the Note and latwe charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Bowower shall include in each monthly payment,
together with the principal and intetest as set forth in the Note and any late charges, a sum for (2) taxes and special assesaments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for
insurance required unriz Paragraph 4. In any year in which the Lender must pay & mortgage insurance premium to the
Secretary of Housing ard Urban Development (“Secretary”), of in any year in which such premium would have been required
if Lender still held the Secrnty Instrument, each monthly payment shali also include either: (i) a sum for the annual mortgage
insurancc prermium to be paid Ly 1 ender to the Sceretary, or (ii) 2 monthly charge mstead of a morgage ipsurance premium if
this Security Instrument is held by the Secretary, in a T¢asonable amount 10 be determined by the Secretary. Except for the
monthly charge by the Secretary, (dise items are called “Bscrow Ttems” and the sums paid to Lender are called “Escrow
Funds”.

Lender may, at any time, collect and; held ~mounts for Escrow Items in an ageregate amount not to exceed the maximum
amiount that may be required for Borrower's escrow account under the Real Estate Setflement Procedures Act of 1974, 12
1.5.C. Section 2601 ef seq. and jmplementing rcg) lations, 24 CFR Part 3500, as they may be amendcd from time to time

“RESPA™, except that the cushion or reserve permiired by RESPA for unavticipated disbursements or disbursements before
the Borrower’s payments are available in the accoutst . not be based on arpounts due for the mortgage insurance premivm.

If the amounts held by Lender for Bscrow [tems ercced the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. [ the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Bomower and tequire Borrower to make up the shortege as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sars secured by fhis Security Instrument. If Borrower tenders
to Lender the full payment of all such swms, Borrower's accouit 4pzll be credited with the balance remaming for all
instaliment items (a), (b), and () and any mortgage insurance premimn jrstliment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly Tefund any excess funds t5 Pomower. Immediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower's fccount shali-ve crediied with any balance remaining for all
installments for items (a), (b), and (¢).

3, Application of Payments, All payments wnder Paragraphs 1 and 2 shall be appled by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary o: i the monthly charge by the Secretary
instead of the monthly mortgage insurance prenmium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flond and other hazard insurance
premiums, a3 required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Notc.

4, Fire, Flood and Other Hazard Insurance. Borrowet shall insure all improverents on the Prop<cy, whether now in
existence or subsequently erccted, against any hazards, casualtics, and contingencies, including fire, for whici Lender requires
insurance. This imsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be camied with companies approved by Lender. The msurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance cormpany concerned is hereby authorized and directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent smounts applied iv the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or rcpair
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of the damaged Properiy. Any application of the proceeds to the principal shall not extend or postpone the due date of the
oo st v 1 LW | 5 o8 K N A G 12 oo e
proceeds over an amount reqiisgd tapiling i 55 th s Secukity Instrument shall be paid
to the entity lepally entitled thereto,

Tn the event of foreclosure of this Security Instrument or other tansfer of fitle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Qceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within gixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
ocenpy the Property as Bomower's principal residence for at least one ycar after the date of occupancy, unless Lender
determines that rcquirement will cause undue bardship for Borrower, or unless extenuating circumstances exist which arc
beyond Borrower's control. Borrower shall notify Lender of any cxtenuating circumstances. Borrower shall not commit waste
or destroy, damage or substantially change thc Froperty or allow the Property fo deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may tke
reasonable action to protect and preserve such vacaat or abandened Property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staternents to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, meluding, but nof limited
to, representations ~oncerning Borrower's occupancy of the Property as 2 principal residence. If this Sccurity Instrument is on
leasehold, Borrowar shall comply with all the provisions of the lease. If Borower acquires fee fitle to the Property, the
leasehold and fee tit's shall not be merged unless Lender agrecs to the metger in writing.

6. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other talrirg of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that recmains wnpaid under the Note and this
Security Instrument. Lender soall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquert uounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the srirciral shall not extend or postpone the due date of the monthly payments, which are
refersed to in Paragraph 2, or change the ~mount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and /s Stcurity Instrurnent shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are ne: mzlvded in Paragraph 2. Bortower shall pay these obligations on tme
directly to the entity which is owcd the payment. It t2lsze to pay would adverscly affect Leader's interest in the Property,
upon Lender's request Borrower shall pramptly furnish to Len‘er receipts evidencing these payments.

If Borrower fails to make these payments or the payment. tequired by Paragraph 2, or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such a¢ a proceeding in bankmiptey, for conleripation or to enforce laws or regulations), then Lender
may do and pay whatever is necessary to protect the value of the Fronerty and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragrapl 2

Any amounts disbursed by Lender under this Paragraph shall become an adZiciana) debt of Bomower and be secured by
this Security Instrament. These amounts shall bear interest from the date of dishasenint at the Note rate, and at the option of
Lender shall be immediately due and payable.

Bomower shall promptly discharge any lien which has priority over this Security Insyamzat unless Borrower: (a) agrees in
writing to the payment of the oblipation secured by the lien in 2 manner acceptable to Lerder: (b) contests in good faith the
lien by, or defends against enforcoment of the Ken i, legal proceedings which in the Lender's npinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien 4n agreement satisfactory to Lend:r stbordmating the lien to
this Security Instrument. If ender determines that any part of the Property is subject to a lien which.zas¢ aftain priority over
this Seeurity Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy #lic lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charpes authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, m the case of payment defaults, require 1}
immediate payment in full of all surns secured by this Security Instrument if: (-

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priorto oron. )

the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained m this  *

Security Instrument. o

[ 1

o

[ ]
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(b) Sale Withdut Credit jARDROY 1, if permitted by applicable law (including Section 341(d) of the
Gam-St Germain Depigst ?]|s1 82, ﬂmm@m prior approval of the
Secretary, require immediate payment in full of 21l sebrired i i nt if:
(i) All o part of the Property, ora beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise ot descent}, and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, of the purchaser or
grantee does 50 OCCUPY the Property, but his or her credit has not been approved in accordance with the requiremnents
of the Secretary.

(¢) No Waiver. If circumstances oceur that wonld permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender docs not waive its Tights with respect 1o subsequent events.

(d) Regulations of HUD Secretary, Ip many circurstances regulations issued by the Secretary will lirmit Lender's rights,

in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument

does pot authorize acceleration or faveclasure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Scourity Instrument and the Note are not determined to be

cligible for insurance under the National Housing Act within 69 days from the date hereof, Lender may, at its option,

Tequite immediate payment in full of all sums secured by this Security Instoument, A written staternent of any authorized

agent of the Sccretary dated subscquent to 6¢ days from the date hereof, declining to insure this Security Instrument znd

the Note, shal' e deemed conclusive proof of such ineligibility. Notwithstanding the foregomg, this option may not be
oxercised by Lendsz when the umavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Sec:etary.

10, Reinstatement. Gojrower has a right to be reinstated if Lender has required immediate payment in full because of
Bomvower's failure to pay Zn za01nt due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To rrinsite the Security Tnstnument, Borrower shall tender in a lurp sum all amounts required to
bring Borrower's account current inzinding, to the extent they are abligations of Bortower under this Security Instnmment,
foreclosure costs and reasonable and rustomary attorney's fees and expenscs properly associated with the foreclosure
proceeding, Upon reinstatemcnt by Borterer, this Security Instrurnent and the obligations that it secures shall remain in effect
as it Lender had not required immediate payreis in full. However, Lender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two yests immediately
preceding the commencement of a current foreclosv.e proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the fature, or (iii) reinstatement will adversly uffict the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearaoce By Lera:r Not 8 Waiver. Extension of the time of payment oz modification
of amortization of the sums secured by this Sccurity Instrute st sranted by Lender to any SUCCessor in nterest of Borrower
ghall not operate to rclease the liability of the original Borrawes-of Borrower's successor in interest. Lender shall pot be
required to cormmence proceedings against any sUCCEssOT i interest'or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by tesson.of any dernand made by the original Borrower or
Borrower's successors in intetest. Any forbearance by Lender m exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. ALy Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument on'y to/morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot pe soually obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agres to extend, modify, forbear
or make atiy accommodations with regard to the terms of this Security Instrument or the Note withou that Borrower's congent.

13. Notices. Any notice to Borrower provided for in this Secunty Tnstrument shall be given by detivading it or by mailing
it by first class mail unless applicable law requires use of another method The notice shall be directed 0 “ne Property Addrcss
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by iist class mail 10
Lender's address stated herein or any address Lender designates by motice to Borrower. Any notice proviied for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securify Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall apply 1o the presence, use, of
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storage on the Property of smaly dug zardous Substances that are gencrally tecognized to be appropriate to normal
restdential uses and to maintenagee b -
' no

Borrower shall promptly g tlcE ol QIAL CIQQJ “M or other action by any

gavernmental or regulatory agency Or ptivate party involving the Property and any Hazardous Substance or Envirorznental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental of regulatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Bormrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substapces™ are those substances defined as toxic or bazardous substances by
Envirommental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containjng:asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents ro Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutcs an absotute assignment and
not an assignment for ~dditional security only.

Tf Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, <0-be applied to the sums secured by the Security Instrument; (b) Lender shall be entided w collect and
receive all of the tents of tie Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Leoder of
Lender's agent on Lender's it co demand to the tenant. .

Borrower has not cxecutcd apy prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights vades this Pasagraph 17.

Tender shall mot be required to‘enict upon, take control of or smintain the Property before or after giving notice of breach
to Borrower. Howeover, Lender or ajudicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not curc or waive any default/or invalidats any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt sccurnd by the Security Instrimeat is paid in full.

18. Fareclosure Procedure. If Lender recaire: immediate paymens in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lendersiall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limitzy.%3, reasonable attorneys' fees and casts of title evidence.

If the Lender’s interest in this Security Instrumem i= p71d by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the romjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act™) (12 US.C. 3751 et seq ) by requesting a foreclosure coromissioner designated under the Act
to commence foreclosure and to sell the Property as provided iz the-Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to 2 Lender under this Par-praph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrurnent
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead ex:mption in the Property.

21. Riders to this Sceurity Instrument, If one or more riders are executed ky-Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall e iurorporated into and shall amcnd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wriv a part of this Security Instrument.

[Check applicable box(es)]

D Condominium Rider ' D Graduated Payment Rider D Other {specify]
ffanned Unit Development Rider D Growing Equity Rider
[] Adjustable Rate Rider
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in auy ridex(s) executed by Borrower and recorded with it.
Witnesses:

Q d{ /V e ﬁ/’fm/’ * %Z (Seal)
GRTMO CORTEZ

LVIRA ROMAN Signing solely ~Bommower
for the purpose of waiving

homestead
(Seal)
-Borrower
A (Seal) (Seal)
-Borower -Borrower
C [Space Below This Line For Acknowledgment]
State of \WO;/D l—:ﬂ /)
Comtyof Co 0 f/\
The foregoing instrument was acknowledged betare e this 4 / 3 0/ 02 by
Qﬂﬂm.ﬁﬁf_é@m 4‘? OVl AL
)q OM Y
G hbdde Notary Puth ‘
3si. OFFICIAL SEAL :
MADELINE A PETERSON
NOTABY PUBLIC, STATE OF ILLINOIS
MY COMAIRSINR ~voinre. 03] 5f05 5
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