L UNOFFICIAL CCystses

2002-10-146 11:31:449
: Cook County Recorder 32,50

IARUATAR R

0021131983

Prepared by:

CitiMortgage, Inc

27555 Farmington Road

Farmington Hills, MI 48334-3357
/Wfl—go#gr'_

FHA Case No.

SUBORDINATE MORTGAGE!| 13;-3397770-703

Loan# 10644126-2

THIS SUBORDINATE MCRTGAGE ("Security Instrument") is given on
The Mortgagor is  [enfece A.-wells

("Borrower"). This Security Instrument is given to the Secretary s Housing and Urban Development and its successors and
assigns, whose address is 451 Seventh Street, S/, Washington, DC 26410 ("Lender"). Borrower owes Lender the principal
sumof  Eight Thousand and Thirty Two Dollars 00/1C0

Dollars (U.S. $  8,032.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Ins.mment ("Note"), which provides for the
full debt, if not paid carlier, due and payable on December 1 » 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by #lic Note, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advaiced to protect the security of this
Security Instrument; and (c} the performance of Borrower’s covenants and agreements under ‘his Security Instrument and the
Note. Fat this purpose, Borrower does hercby mortgage, warrant, grant and convey to the Lerdéi the following described
property located in Cook County, Tllinois:

See copy of attached legal description

Parcel ID #: 30061140340000

FHA Illinois Subordinate Mortgage - 5/97 -~
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ALL THAT CERTAIN PROPERTY SITUATED IN BUANHKAM IN THE COUNTY OF COOK. AND
STATE OF ILLINOIS AND BEING DESCRIBED IN A SEED DATED 8/03/88, AND RECORDED
8/17/88. AMONG THE LAND RECORDS OF THE COUNTY “AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS: 88373389, BEING MORE FUL\Y DESCRIBED AS FOLLOWS:

LOT 34 [N BLOCK 8 IN FORD CITY TERRACE, A SUBDIVASION OF THE SQUTHMWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NGRW¥, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

Property index # 30061140340C00

[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Secur:ty,lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles prov:ded in this paragraph, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s imzrest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Zaragraph 7 of the Subordinate Note, the Secretary may invoke the nonjudicial power of sale
provided in the Single ¢araily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner <esisnated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceding scrtence shall deprive the Secretary of any rights otherwise available to a Lender under
this paragraph or applicable law.

8. Release. Upon payment of all suins serurzd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay anv recordation costs.

9. Waiver of Homestead. Borrower waives ali rizht of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees /0 tie terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with ir.

Witnesses:
’ D /
|

Tibsdne D, s Aam_ xf‘luﬂ/ (Seal)
v ) Leniec A. Wel ls -Borrower

Apid g Wilkama
y i (Seal)
-Borrower
{Seal) / (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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