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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount oi indehi=dness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, uxcerd $125,600.00.

TICOR 17y £

THIS MORTGAGE dated October 11, 2002, is made and executed bziween EDWARD C. RAUEN and
BEVERLY J. RAUEN, HUSBAND AND WIFE, AS JOINT TENANTS (referied to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 10240 S. CICERC AVE., OAK LAWN, IL 60453

(referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, a:id'cenveys to Lender afl

of Grantor's right, title, and interest in and to the following described real property, together-wiiir all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigiis. »f way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of

lllinois:
TRACT "G" AND THE NORTH 1/2 OF TRACT "H" IN FREDERICK H. BARTLETT'S 95TH STREET
HOMESTEADS, BEING A SUBDIVISION OF LOT 6 IN FELIX CODY'S SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT A STRIP OF LAND 52
FEET IN WIDTH HERETOFORE DEEDED TO WILLIAM H. RAND RECORDED MAY 15, 1891 IN BOOK
3439, PAGE 389 AS DOCUMENT 1469139 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9642 S. 78TH CT., HICKORY HILLS, IL 60457. The

Real Property tax identification number is 23-12-100-010-0000 & 23-12-100-027-0000
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extended coverage endorsements on a replacement basis for

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Poiicies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees t0
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of

the loan.

Application of Proczeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair ot replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen {15) Jzys of the casuaity. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive anu ;otain the proceeds of any insurance and apply the proceeds t0 the reduction
of the Indebtedness, payment.of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in & Man:ie, satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor froin the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has nat zommitted to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender.under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal _balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor &s Grantor's

interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establicn.a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender anu ehizll pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea! estate taxes and insuranre premiums, as estimated by Lender, s
as to provide sufficient funds for the payment of each year's taxes and irsirance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Granior skall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Proterty. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Me:ignge is executed in connection
with the granting of a mortgage on a single-family owner-occupied residential | prooerty, Grantor, in lieu of
establishing such reserve account, may pledge an interest-bearing savings accourit with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) account to pay such items, and Lender shall not LS ceguired to determine
the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be coristrued as requiring
Lender to advance other monies for such purposes, and Lender shall not incur any liability for zaything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable lav:,  the amount
s0 estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Granior shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. | Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and cther claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned

——4
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among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Tiiie.) Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that q.estions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granto: 2 4¥nense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the 2roceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver; or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit sucn participation.

Compliance With Laws. Grantoi warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, anc' regulations of governmental authorities.

Survival of Promises. All promises, agiee.nents, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Moripuge, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Incedtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fileu “Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bui Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counse!-ut its.awn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as-may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is zondemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender-may at its election require
that all or any portion of the net proceeds of the award be applied to the Incebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the aviard after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the <.ondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 'te iollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in tb# tnanner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. _Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mcrigage or the Related Documents is false or misleading in any material respect, either
now or at the time mads = furnished.

Defective Collateralizatioir. . his Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any ~siiateral document to create a valid and perfected security interest or lien} at

any time and for any reason.

Death or Insolvency. The death oi Graitor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignnent for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under anv pankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or goverimental agency tries to take any of the Property or any other
of Grantor's properly in which Lender has a lien.~This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property.is hased is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender veit monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor undor ine terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grzitsr to Lender, whether existing now

or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect.to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the va'idity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its optiori, &y, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any fien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’'s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parnt of this Mortgage:

Amendments. Wi2" iz written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concemning ke matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be ir-ariing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headirigs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisiuns of this Mortgage.

Governing Law. This Mortgage will be aoverned by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Nor.oage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Granior 2grees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lilinois.

Joint and Several Liability. All obligations of Graniur under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Graritar, - This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will nof give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender del4ys or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mea that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understanss that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will ‘b2 reauired to consent to any
of Grantor's future requests. Grantor waives presentment, demand for paymet, frotest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should ric: be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therelura, a court will
enforce the rest of the provisions of this Morigage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantar, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Property. The word “Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Refated Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M )
%
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared EDWARD C. RA4l/EN and BEVERLY
J. RAUEN, to me known to be the individuals described in and who executed the Mortgage, ard acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and jurpnses therein

mentioned. N _H/\ —
Given under my hand and official seal this / / day of 0L , 20 (2%

By MW ZB—M‘-‘ Residing at W

Notary Public in and for the State of \ﬁe
e

My commission expires
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