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ASSIGNMENT OF FEMNTS

THIS ASSIGNMENT OF RENTS dated October 11, 2002, is made ard executed between EDWARD C. RAUEN
and BEVERLY J. RAUEN, HUSBAND AND WIFE, AS JOINT TENANIES feferred to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 10240 S. CiCZPO AVE., OAK LAWN, IL 60453
(referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continvirg security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Repis from the following
described Property located in COOK County, State of lllinois:

TRACT "G" AND THE NORTH 1/2 OF TRACT "H" IN FREDERICK H. BARTLETV'S 95TH STREET
HOMESTEADS, BEING A SUBDIVISION OF LOT 6 IN FELIX CODY'S SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT A STRIP OF LAND 52
FEET IN WIDTH HERETOFORE DEEDED TO WILLIAM H. RAND RECORDED MAY 15, 1891 IN BOOK
3439, PAGE 389 AS DOCUMENT 1469139 IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 9642 S. 78TH CT., HICKORY HILLS, IL 60457. The
Property tax Identification number is 23-12-100-010-0000 & 23-12-100-027-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,




RAREAIN T TN LYY
“UNOFFICIAL COMBIZ2624 1, 2
. FIET IR D R

10 ved e ewoo8q ||eys siuay ey} Woly pasinqwiadl Jou pue yuswubissy sIy) Jepun Japua AQ apew sainypuadxe

Iy "ssaupaigepul eyl o} pandde aq eys sesuadxe pue s}s00 yons 01 paldde jou ese yoiym Jspus Ag

paAlaoal suey yons Aue Jenemoy ‘I Aq paneoai sjuay |l pue Aue jo uojeoldde ey} eullLIBIep ([BYS ‘UOHBIISIP

8[0s SH Ul ‘Japud 'sjusy eyl woiy sesuadxs pue §}s09 yons Aed Aew lepua pue JUNOOJE SJOJURIY) JO)

aq |leys Auadoid eyl yim uonoeuuo Ul Jepue Aq paundul sesuadxe pue S1S09 |y "SINIH 40 NOILYDINddY
‘Buiyy Jo 1oe aloads Jayjo Aue

op 0} Japua aunbal jou |[eys sBuiyl Jo syoe Buiobaio) sy} Jo 10w Jo BUO pauLOuad BARY |[BYS JapusT 1eu)
1or} ayy pue ‘sBuiyy Jo sye Buiobaloy eyy Jo Aue op o} pannbal eq Jou jjeys Japus 1oy ©) Juawasinbay ON

‘8A0qe pajess sasodind ay) 10j J0jURID) j0 siemod
8y} Jo || aABYy O} pue Jojuels) jJo pesis pue aoeld ayp ul Asjos pue Alpaisnoxa oe Aew pue ajeudordde
wasp Aew sepue] se Auedoid ey o) Joadsal yum s3oe pue sBuiy Jaylo yons jle op Aew lspus "sS1oy JOYI0

'sjusy j0 uoneddde
pue uoloaliod &y fupnoul ‘Auadoid ey) ebeuew pue juss 0] ‘BWBU SJOJURID) Ul IO SWEU SJ8pUST
u Jayye ‘ejeudoidce.uasp Aew itspueT se sjuebe Jo ebfe yons abebus Aew tepueq ‘sjuaby Aojdwg

‘gjelidoidde wesp Aew Jepus SB SUOIIPUOD YINS Lo pue
SULIB) 1O WD) yons 1o} Ausios; ey Jo Wed Aue Jo ejoym sy ases| Jo Jual Aew Japua ‘Auadoid ay) asea

‘Auedold 8y Bunoaye salousbe
[elualuuIaA0b Jaylo ||B Jo SUBWALING pUR SSOUBUIPIO ‘SI@PIO ‘S3INJ ‘SME| JAYIO ||B OS[B pue sioul|| jo
81e1S 8y} Jo sme| 8yl yim Aidwod pue arcexe 01 sbuiy) |le pue Aue op Aew Japust "smeT ypm asueljdwon

‘Aedoid sl
uo 18pus Ag pajosys SJUBRINSU| JAYI0 PUB g} L0, Swniwald sy} pue ‘Saiin 18jem pue S)UBWSSOSSE ‘saxe}
Ile Aed 0y os|e pue ‘uonipuo? pue Jreds) Jadosu st-Auadoid 8y Buiueiuew jo sesusedxe pue §1s09 Bunuiuod
e jo pue ‘wawdnba nayl Bupnioul ‘seakoidws [Py SadIes (B JO pue joslay) $1s00 ey} Aed 0] ‘nedas

U swes ay) deay pue Auadold sy utejurew o) Auadaid Ay; ucdn Jsjus Aew Jepus Auadoid ayy u!é;qgaw

‘Aledold au) woJ) suosied

1ay10 Jo SjuBUS} JO JURUS) AUB SAOWISI PUB SjusY 8L 109]04 ‘apadold aul 10 UoISsassod 1aa00a) 0) Aiessadau
aq Aew se sBuipesoolsd yons Buipnour ‘Auedoid eyl jo uciyonioud a8y Jop Asesseossu sbuipesdoid |ebs

lie uo Aued pue anpisul ‘sjuay ayl 4o ||B ‘I0jeley) 8|gel| SUCSISU Jau AuB WOl JO SJUBLB) 8y} WOJ) BAI09)

pue 198|109 ‘puewsp Auedoid ey) Jo uossessod exe} pue uodn sua Ffew sapus Auadold ayy Joju3

‘Juabe sJapuen Jo Jepue o} A1oaaip pred g ) cjuay (e Bunosip pue juswubissy
siy} jo way} Buisiape Apadoid sy Jo sjueus] ||e pue AuB O} S9JIJOU PUSS ARNI 19pLST 'SIUBUIL O} 3IIION

:Rjuoyine pue siemod ‘spybu Buimoyio} syy pewtelb pue uanb Agesey si Jepuan
‘asodind siU) 104 "SIUBY 8L} DAI923) PUB 108||00 0] ‘Juswubissy SIY) J8puUn palIndoo GAkY |[Bys ynejep ou ybnoy;
uaae pue ‘awp Aue Je Wby ey} aAey |eys Japuel ‘SLIN3H 1237709 ANV JAIRHTE 0L LHOIH S.HIANIT
uswubissy siyl U papinoid SE JsSXe suay 8yl Ul
sjubl sJojuer) Jo Aue jo asodsip esimIaLI0 10 Jaquinoud ‘ublisse '|los JouU [IM JoJURID) “I3jSuv.l JBYlNg ON

'§210} Ul MOU juswunsul Aue
Aq uosiad sayio Aue 0} sjusy oyl padaauod Jo paufisse Aisnoiaaid Jou sey Jouelny ‘Juawiubssy Joud oN

"1epueT 0} sjuey a8yl AeAun pue
ubisse o} pue Juswubissy syl ojul Jejus o} Aoyine pue semod ybu N} eyy sey Joesry rubissy o} Wiy

‘Bunum u) Jspua Aq peydsooe pue o) paso(asip Se 1daoxe swied pue
‘sa0URIqUINIUD ‘Sual| ‘sueo| ‘sybU |2 JO Je9|d pue 88.} Sjuay ay) dAI9d8) 0} PajIUa Si Jojuei) ‘diystaump

Jey} syueliem JOUELD "STLLNVHHYM ANV SNOILVINIS3HdIH S.HOLNVHD

‘Buipasaoid
Aoydnajueq e ul [ela)e||00 YSED JO asn 8y} 0} JUSSUOD SJ8pUsT 8iNHISuUod Jou |eys siuay ey} 108]109 0 ybu ay} jo
Bunuelb sy 1yl pepiaoid ‘sjusy ay; 1981100 pue Apsdoid ay) abeuew pue sjeiado pue o [05jUED puR UCISSassod
U] ulewal Aew Jouelsy ‘uawubissy sy} Jepun ynejep ou si aley) se Buo| os pue mojeq papiaocid se sjuay oy}
19902 0} b1 S} S8S1218X0 JopuaT |jun pue sseaun ueawubissy sy Jepun suonebnqo sJojuels jo (e wiopad
Anlours |leys pue ‘enp awooaq Asyj se Juawubissy SIyl AG paindes sjunowe jje lspusn o} Aed |eys iouein




et UNOFFICIAL COPY282 e s -

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any coust or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness «ihall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shali cuitinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property wiil continue ¢ secure the amount repaid or recovered to the same extent as if that amount never
had been originally receive¢ nv Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the lidebtedness or to this Assignment.

LENDER’S EXPENDITURES. !f'Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B! 1) rrovide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do sc. If 2ny action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protcct Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All suzn expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments ' become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term oitre Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. Tha. Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in acidrion to any other rights or any remedies to
which Lender may be entitled on account of any default. Any suck action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignmant if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the lietiedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perfarm promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related tc this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to ¢ffect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with-Lander concerning the matters covered by this Assignment. To be effective, any change or
amendment to this-Assignment must be in writing and must be signed by whoever will be bound or obligated
by the change or ariendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or defiiie-the provisions of this Assignment.

Governing Law. This Assicrment will be governed by and interpreted in accordance with federal law
and the laws of the State of I"inois. This Assignment has been accepted by Lender in the State of
Hlinois.

Choice of Venue. If there is a lawsuil, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations Gi Zrantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or esiats created by this assignment with any other interest
or estate in the Property at any time held by or for the beisiitof Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Boriover or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assigninent as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsrit. Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to p=ragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpre. or define the provisions

of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercite any right wil
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lenders consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
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agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 11, 2002.

GRANTOR:

N, inividually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \‘0} )

¥

Ul
COUNTY OF ;

On this day before me, the undersigned Notary Public, personally appeared SUV/ARD C. RAUEN and BEVERLY
J. RAUEN, to me known to be the individuals described in and who executes ihe Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act ani deed, for the uses and

purposes therein mentioned. /
Given under my hand and official seal this / / day of gcr” e, ,20 7——

:. M’!UM KKM‘ Residing at %/)

Notary Public in and for the State of ﬂe

{
My commission expires g/ gf/ 06
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