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DEFINITIONS

Words used in multiple sections of this docyiment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument" means this document, whiril is dated SEPTEMBER 17, 2002

together with ail Riders to this document.
(B) "Borrower" is NATALIE S. CASENAS, m&e&amu G MaStie Q

1

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKIMG ASSOC!ATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752023(101)3271
| 1.

[Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2002 .
The Noe states that Borrower owes Lender  TEN THOUSAND AND 00/100

' Dollars
(LS. 3 10,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2017
(1}) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”
{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesdur under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridess™ means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablel:

[ ] Adjustable Fai: Rider [ X] Condominium Rider [ "] Second Home Rider
[ ] Balloon Rider (] Planned Unit Development Rider [ ] -4 Family Rider
[ 1VA Rider [ ] Biweekly Payment Rider [ ] Other(s) {specifyl

(H) "Applicable Law" meais ail controlling applicable federal, state and local statutes,
regulations, ordinances and admimsirative rules and orders {that have the effect of law) as well as
all applicatle final, non-appealable judicizl spinions.

(I) "Community Association Dues, Teces, and Assessments” means all dues, fees,
assessmens and other charges that are imposed vn Borrower or the Property by a condominium
association, homeowners association or similar-organization.

(1) "Electronic Funds Transfer” means aty’ sransfer of funds, other than a transaction
originated by check, draft, or similar paper instruwiedi, which is initiated through an electronic
terminal, telephonic instrument, computer, or magneti tane so as to order, instruct, or authorize
a financial institution to debit or credit an account. Sueli-term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, (ranifers initiated by telephone, wire
transfers. and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Secticn 3.

(L} "Miscellaneous Proceeds” means any compensation, settlemsit: award of damages, or
proceeds paid by any third party (other than insurance proceeds paic wunder the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property: {ii} condemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of coade nsation: or (iv)
misrepresentations of, or omissions as 10, the value andlor condition of the Propeity.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonparment of, or
default on. the |.oan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Fstate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security

Instrument.
TRANSEFER OF RIGHTS IN THI PROPERTY

This Security Instrglmemsecures to [.ender: (i) the repayment of the L.oan, and all renewals, extensions
and modificationsof the Note; and (i1) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of  BOCK [Name of Recording Jurisdiction]:

"LEGAL D=SCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.*

Parcel 11> Number: 17092360131018 which currently has the address of
300 WEST GRAND AVENUE ‘ [Street!
CHICAGO [City) - Illinois 60610 [Zip Code)

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the praperty. All replacements
and additions shall also be covered by this Security Instrument, All of the forcgaing is referred to
in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the™ Property is
unencumbered, except for encumbrances of record. Borrower warrants and will def¢nd zenerally
the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNTPORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal. Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Uscrow Jtems pursuant to Section 3. Payments due under the Note and this Security

Initials:‘ﬂg
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Instrumeni shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumeniality, or entity; or (d) llectronic Funds Transfer.

Payments are deemed received by lender when received at the location designated in the
Note or al such other location as may be designated by Iender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept dny payment or
partial pavment msufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ¢ 1ts rights to refuse such payment or partial payments in the future, but Lender is not
obligated 4¢_apply such payments at the time such payments are accepted. If each Periodic
Payment i« applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendei may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrcweredoes not do so within a reasonable period of time, Lender shall either apply
such funds or return‘them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal.Udlance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due unde: the-Note and this Security Instrument or performing the covenants
and agreements secured by thisSectrity Instrument.

2. Application of Paymenty o Proceeds. Fxcept as otherwise described in this Section 2,
all payments accepted and applied by L zpder shall be applied in the following order of priority:
(a) interest due under the Note; {b) priacipal due under the Note; (¢} amounts due under Section
3. Such payments shall be applied to each Piriodic Payment in the order in which it became due.
Any remaining amounts shail be applied first 1o late charges, second to any other amounts due
under this S2curity Instrument, and then to reducé <ne principal balance of the Note.

If T.ender receives a payment from Borrower for a delinquent Periodic Payment which
includes 2 sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than oneTeriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repiyment of the Periodic Payments if,
ard to the extent that, each payment can be paid in full. To the eutent that any excess exists after
the payment is applied to the full payment of one or more Periodic ?2yments, such excess may be
applied 10 any late charges due. Voluntary prepayments shall be applizd first to any prepayment
charges znd then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due
under the Note shall not extend or postpone the due date, or change the amuoup., of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide O vayment
of amounte due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5 and {d) Mortgage Insurance nremiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section [0. These items are called "Escrow Items.” At origination or at any time during the
term f the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments,
if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
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Borrower shall promptly furnish to Lender all notices of amounts to be patd under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the l'unds for any or all Fscrow Items. Lender may waive Borrower’s obligation
to pay o |.ender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any bscrow Iterns for which payment of Funds has been waived by Lender and,
if Lender requires, shall Furnish to Lender receipts evidencing such payment within such time
period as lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligatet! s0 pay Hscrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the
amoudt-die for an Hscrow ltem, Lender may exercise its rights under Section 9 and pay such
amount <nc-Boerower shall then be obligated under Section 9 to repay to Lender any such
amount. |ender may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in avcordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such <inounts, that are then required under this Section 3

|.ender may, a? any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 10 epply the tunds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender Za« require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data-and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Vunds shall %e held in An/ institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lepder, if Lender is an institution whose deposits are so
insured) or in any llederal Home Loai Bank. lLender shall apply the Funds to pay the Escrow
Jtems no latee than the time specified urder) RESPA, Lender shall not charge Borrower for
holding and =pplying the Funds, annually atialyzing the escrow account, or verifying the Escrow
liems, uclese Lender pays Borrower interest on-ins Funds. and Applicable Law permits Lender to
make sueh a charge. Unless an agregment is macde 1 writing or Applicable Law requires interest
20 be paid on the Funds, |.ender shall not be required't pay Borrower any interest of earnings on
the Funde. Borrower and lender can agree in writing, bswever, that interest shall be paid on the
Tunds. Lender shall give to Borrower, without charge, ar anhual accounting of the Funds as
required v RESPA,

If there is a surplus of Funds held in escrow, as defined undei’ RESPA, Lender shall account
to Borrower for the =xcess funds in accordance with RESPA. If thersis » shortage of Funds held
in escrow. 2s defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortaps-in accordance with
RESPA. hut in no more than 12 monthiy payments. If there is a deficieacy of. Funds held in
pscrow, ac defined under RESPA, Lender shall notify Borrower as required” Fy RESPA, and
Borrower shall pay to Lender the amount necessery 10 make up the deficiency inarcordance with
RESPA. but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shail promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributablc to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument
untess Barrower: fa) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptabie to Lender, dut only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in [ender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the daic on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

5/ Property Insurance. Borrower shall keep the improvements now existing or hereafter
erccted ov ihe Property insured against loss by fire, hazards included within the term "extended
coverage,” and_any other hazards including, but not limited to, earthquakes and floods, for which
Lender requites Jinsurance. This insurance shall be maintained in the amounts {including
deductible levels) upd for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences par change during the term of the Loan, The insurance carrier providing the
insurance shail be cheszn by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not b: rxercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, elther--/a) a ons"time charge for flood zone determination, certification
and tracking services; or (b) £ onetime charge for flood zone determination and certification
services and subsequent charges eah time remappings or similar changes occur which reasonably
might alfoer such determinatior or crrtification. Borrower shall also be responsible for the
payment of any fees imposed by the Fediral Emergency Management Agency in connection with
the revien nf any flond zone determination rasuiting from an objection by Borrower.

If Porrower fails to maintain any of the-coverages described above, lender may obtain
tnsurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase ans narticular type or amoynt of coverage. Therefore, such coverage shall cover Lender,
tut might »r might not protect Borrower, Borrower’s <quity in the Property, or the contents of
the Propevte, against 2ny risk, hazard or liability and n:ignt provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained nright significantly exceed the cost of insurance that Deirawer couid have obtained. Any
amounts dishursed by Lender under this Section 5 shall becorne’ zdditional debt of Borrower
secured v this Security Instrument. These amounts shall bear interes:-at.the Note rate from the
date of disbursement and shall be payable, with such interest, upon Aotice from Lender to
Borrower requesting payment.

All ‘reurance policies required by Lender and renewals of such policies shell be subject to
lender’s right 1o disapprove such policies, shall include a standard mortgage cluvse, and shall
name | ender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the polivies and renewal certificares. If Lender requires, Borrower shall promptly give tc Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy she' include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additiora! loss payee.

In the =vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required bv Tender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunify to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, lender shall not be required to pay Borrower any
interest or varnings on such proceeds. Iees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Boreower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be appitadin the order provided for in Section 2.

If Ber-ower abandons the Droperty, Lender may file, negotiate and settle any available
tasurance <ai and related matters, If Borrower does not respond within 30 days to a notice
from Lendes that-the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle ihe cleimThe 30-day period will begin when the notice is given. In either event, or if
[ender aeguires the Uroperty under Section 72 or otherwise, Borrower hereby assigns to Lender
(2) Borrewer's rights™io any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security-Irstrument, and (b) any other of Borrower's rights (other than the
right to any refund of uncarpsd premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ihe insurance proceeds eifhe’ to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumen?, whether or not then due.

6. Ovcupancy. Borrower shall occupy. establish, and use the Property as Borrower's
principal reridence within 60 days after the oxecution of this Security Instrument and shall
continue “e accupy the Property as Borrowes's orincipal residence for at least one year after the
date of ncoupancy. unless Lender otherwise uprees in writing, which consent shall not be
unreasorah'y withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Proservation, Maintenance and Protection o -ne Property; Inspections. Borrower
shall rot destroy. damage or imrair the Property, allow the Itoperty to deteriorate or commit
waste on ‘he Property. Whether or not Borrower is residingin_ the Property, Borrower shall
maintain the Property in order to prevent the Property from deter.orating of decreasing in value
due to jre condition. Unless it is dstermined pursuant to Section 5 th2i repair or restoration is not
economicitly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid.in connection with
damage tn or the taking of, the Property. Borrower shall be responsible for repziring or restoring
the Property only if Lender has released proceeds for such purposes. Lendermay disburse
proceeds for the repairs and restoration in a single payment or in a series of progrese-payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient *o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or rectoration

I ender or its agent may make reasonable entries upon and inspections of the Property. If it
hag reasonable cause, lender may inspect the interior of the improvements on the Property.
I ender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reacnnable cause.

8. Bo-rower's Loan Application. Borrower shail be in default if, during the Loan
apolicatinn precess, Borrower or any persons of entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or sthtements to Lender (or failed to provide lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrumeat. If {g) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security [nstrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
lernder’s ivterest in the Property and rights under this Security Instrument, including protecting
andfor wsseesing the value of the Property, and securing andfor repairing the Property. Lender’s
actions can include, but are not iimited to; {a} paying any sums secured by a lien which has
priority ovepthis Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect tiswnterest in the Property andlor rights under this Security Instrument, including
1t5 secur=d position iu a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain weier from pipes. eitniipate building or other code violations or dangerous conditions, and
have utilitzzs turned on or oft. Although Lender may take action under this Section 9, Lender does
not have 12 do so and is not urder any duty or obligation to do so. It is agreed that Lender incurs
ne liability fo= not taking any or ali astions authorized under this Section 9.

Avy wmounts disbursed by Ledder under this Section 9 shall become additional debt of
Rorrower ~ecured by this Security Instrirnent, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. .

IF i Security Instrument is on a leasehols, Borrower shall comply with all the provisions
cf the lease IF Borrower acquires feg title to the Prorerty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

i(. Vortgage Insurance. if Lender required Mortssge Insurance as a condition of making
the Loan Borrower shall pay the premiums required to maigain the Mortgage Insurance in effect.
I7, for any reason, the Mortgage Insurance coverage required by-lender ceases to be available from
“hz mortgsge insurer that previousiy provided such insurance and Dosrower was required to make
separately ‘esignated payments toward the premiums for Mortgage [n-urance, Borrower shall pay
the preminme required to obtain coverage substantially equivalent ‘to «he Mortgage Insurance
previous!y i effect, at a cost substantially equivalent to the cost to Burrower of the Mortgage
Ins: rance rreviously in effect, from an alternate mortgage insurer sel:cted by Lender. If
substanti~+!ly equivalent Mortgage !nsurance coverage is not available, Borrower shall continue to
pay 10 |.erder the amount of the separately designated payments that were due wheir-ilie insurance
coverage ~ensed to be in effect. Lender will accept, use and retain these payrients as a
non-refundahle loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali
not he required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer ceqerite loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Fender reauires) provided by an insurer selected by Lender again becomes available, is
obtained. #nd [ender requires separately designated payments toward the premiums for Mortgage
Insurance {f lender required Mortgage Insurance as a condition of making the Loan and
Borrower wes required to make separately designated paymenis toward the premiums for
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Mortgage wasurance, Borrower shall pay the premiums required to maintain Mortgage [nsurance
in effeci. or 10 provide a non- refungable loss reserve, until [ender’s requirement for Mortgage
Insurance ends in accordance with an} written agreement between Borrower and Lender providing
for such termination or unul termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lusses it may incug if Borrower does not repay the [oan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may cotor into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer 19 make payments using any source of funds that the mortgage insurer may have available
{whivh“=iay include funds obtained from Mortgage Insurance premiums).

As 2 vesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsures. (3 other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectiy} a=ounts that derive from {or might be characterized as) a portion of Borrower’s
paymenss for Niarigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or rediving losies. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s nizk in excharge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive ransurance.” Purther:

(a} Ynv such agreements will not affect the amounts that Borrower has agreed to
pay for Vartgage Insuranse, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrowver to any refund.

(b} Aoy such agreements wilnot affect the rights Borrower has - if any - with
respect 1. the Mortgage Insurznce wnder the Homeowners Protection Act of 1998 or any
other lav. These rights may includ< the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
teravinated  auwtomatically, andlor to ceccive a refund of any Mortgage Insurance
premiums that were uncarped at the time «f such cancellation or termination,

1t Misignment of Miscellaneous Proceeds:Forfeiture. All Miscellaneous Proceeds are
Fereby asaigaed to and shall be paid to Lender.

il iE.L Topsrty is damaﬂcd such Miscellaneous Proreeds shall be applied to restoration or
repair of e Prnput) ! the resworation or repair is econcinically feasible and Lender’s security is

Aot ]es'm ' During : u(.h repair end restoration period, Lender shall have the right to hold such
Miseellz et Droceeds until Lender has had an opportunity-to inspect such Property to ensure
tae vork hzs been completed to Lender’s satisfaction, provigeG. that such inspection shall be

undertaker orom ptly. Lercer may pay for the repairs and restoratici i a single disbursement or
‘t 4 series ol progrest peyment: as the work 1s completed. Unless an”agreement is made in
W rmug oy 1_| plicable Law requires interest to bz paid on such Miscellaqcous Proceeds, Lender
shell ~o b requirsd *o pay Borrewer any interest or earnings on such Miscel'aneous Proceeds. If
6 mestaition or repeir is not seonomically feasible or Lender’s cecurity whuld be lessened, the
Misoolbine ns Proceeds shall be aﬁphed to the sums secured by this Security tistivrnent, whether
or nct ther s, with the exeess | ! any, paid to Borrower. Such Miscellaneous Proc eeds shall be
ap~tiad 1 1z order provided for '}%ction 2.

h Yo cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
l’mu ecs ~toll ke 1p'>hed to the sums secured by this Security Instrument, whether or not then
due, vith *he excoss. 1f any, paid to Borrower, _

Ia <hs cvent of a partial taking, destruction, or loss in value of the Property in which the fair

rler ,al. e of the Property 1mmed;ately before the partial taking, destruction, or loss in value is
eqm] v greater than the amount of the sums secured by this Security Instrument immediately
tefere '.“-;A tia! taking, dr‘strur inn, or loss in value, unless Borrower and Lender otherwise
agran in rg, the sums secures’ by this Security Instrument shall be reduced by the amount of
“te \figna'peous Proceeds mult slied by the follrmmg fraction; {a ) the total amount of the sums
seonred fovmediately %c?orv the potial taking, dzstruction, or loss in value divided by (b} the fair

Initials: _&
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market vatue of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss i vahie, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shatl be applied "f the sums secured by this Security Instrument whether or not the sums are then
due. \ —
If the {'roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the nest sentence) offers to make an award to scttle a claim for
damages Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due. “Zpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agierst whom Borrower bas a right of action in regard to Miscellaneous Proceeds.

Borrocer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in lioder’s judgment, could result in forfeiture of the Property or other material
impairment” of “ender's interest in the Property or rights under this Security Instrument,
Borrcwer can curs such a default and, if acceleration has occurred, reinstate as provided in Section

19, by causmiag the asuon or proceedmg to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of“the Property or other material impairment of Lender's interest in the
Property 0- rights uader this Security Instrument. The proceeds of any award or claim for
damages thet are sttributail to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Ledder.

M1 A Bsceltaneous Proceeds that are not applied to restoration or repair of the Property shall
be applica in the order provided far o Section 2.

i2. ¥Woerrower Not Released: orbearance By Lender Not a Waiver. Extension of the
t'me fur mavment or moadification e amortization of the sums secured by this Security
Instrumen: granted by Lender o Borrower o any Successor in Interest of Borrower shall not
nperate o release the Hahility of Borrower cr anv Successors in Interest of Borrower. Lender shall
sat he reguired to commence proceedings aghinst any Successor in Interest of Borrower or to
refuse 1o evierd time for nayment or otherwise modify amortization of the sums secured by this
Security simument by reazon of any demand made Yy the original Borrower or any Successors in
liieres. of Borrower. Any forbea-ance by Lender in sxercising any right or remedy including,
without li=itstion, Leader’s accepiance of peyments frora-third persons, entities or Successors in
Interest nf Horrower <r 1n amounts less than the amount tYien\due, shall not be a waiver of or
preciude ! - exercise of any right or remedy,

13 Joint and ‘ie\eral L id')lllt} Co-signers; Successors and Assigns Bound. Borrower
covenaiiis md agrees that Borrowzr’s obligations and liability shail be isint and several. However,
any Ii-mr.f. vof who cu‘sign:? this Sccurity Instrument but does not exscvie the Note (a "co‘signer"):
{4 is ¢ 'gning thiz Security Instrument only to mortgage, grant anc convey the cosigner's
inrerest i' e Pr-)p&t) under the terms of this Security Instrument, (b}-is not personally
o™'igazed 16 may the sums secured by this Security Instrument; and {c) agree:: thet Lender and any
crher Borrower can agree 1o exterd, modify, forbear or make any accommodaticus with regard to
e terms of tlliq Security Instrument or the Note without the coTsigner’s consent.

Subjeee o ihe provisicns of Section 18, any Successor in Interest of Borrower  wao assumes
Barroner's ubligations under this Szeurity Instrument in writing, and is approved by llender, shall
obisi- o l of Borrower's rights ard beneftis under this Security Instrument, Borrower shall not be
seleazed froy Borrower's obligetions and liabitity under thm Security Instrument unless Lender
hpiEes t y such release in writing. The covenants and agreements of this Security Instrument shall
bmd ‘ence =, 15 provided in Section 20} and bensfit the successors and assigns of Lender.

4 fnan ("hnrgac Lende: may charge Borrower fees for services performed in connection
with Bosiened’s defaut, for the rirpose of protecting Lender’s interest in the Property and rights
under this Socurity Insirament, sacluding, but ot limited to, attorneys’ fees, property inspection
and talustion fecs. I regerd to eny other fees, the absence of express authonty in this Security

Timrromant o0 charge » soecific fee to Borrowe: shall not be construed as a prohibition on the
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charging i such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrumens or by Applicable Law,

I the T.oan 15 subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the | can exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge R\'hcthcr or not & prepayment charge is provided for
under the Noiwe). Borrower's aceeptance of any such refund made by direct payment to Borrower
wall constitnne a warver of any right of action Borrower might have arising out of such
overchagge

12 Motices. All notices given by Borrower or Lender in connection with this Security
Instromess must be in writing. Any notice to Borrower in connection with this Security
Instrumen7shall be deemed to have been given to Borrower when mailed by first class mail or
when sctusit/delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower <hall Constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, | he noi‘Ce address shall be the Property Address unless Borrower has designated a
sthstiture raotice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's hange of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shail _nniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security %nstrurncnt at any one time.
Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to
Lender™ :ddress stated herein._unless lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have
been giver 10 Lander until actually (received by lender. If any notice required by this Security
irgoenans also required under Applicatsie Law, the Applicable Law requirement will satisfy the
corcesporeing requirement under this Security Instrument,

15 overning Law; Severability: Rides of Construction. This Security Instrument shall
he governes by federsl law and the 'aw of the jurisdiction in which the Property is located. All
rights ard obligations contained 17 this Security 'nstrument are subject to any requirements and
fimitations < Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by eostract or it might e silent, but such silense shall not be construed as a prohibition
against ag-eement hy contract. In the event that any-provision or clause of this Security
Instrument or the MNote conflicts with Applicable Law, ruoch cenflict shall not affect other
rrovisions of this Sccursity Instrument or the Note which.can be given effect without the
conflict'ng rrovision.

Az ueed in this Security Instrument: (a) words of the mascuiine gender shall mean and
wchude corrisnonding nzuter wo-ds or words of the feminine gender, \b§ words in the singular
shall meer cad include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation 1o take ary action.

7 Porrower’s Copy. Borrewer shall be given one copy of the Note ane of this Security
TSt o

'8 Voansfer of the Property or a Beneficial Interest in Borrower. “As used in this
secton 0 Vinterest n the Property” means any legal or beneficial interest in(the Property,
inc'ed rg, bl ot Hmired to, those beneficial interests transferred in a bond for deed, Gusntract for
desd, insiad! mert sales contract or escrow agreement, the intent of which is the transfer of title by
Barswece an o furere date to a purchaser,

If =1 o= zny part of the Propesty or any Interest in the Property is sold or transferred (or if
Besroner i ot a netural person and a beneficial interest in Bf)rrower is sold or transferred)
withoor T evder’s nsior written consent, Lender may require immediate payment in full of all
o1 hy this Security Inst-ument. However, this option shall not be exercised by Lender
et e is prohihited by Applicable Law.

1R AR

PR TN

"1 e exercises this octicn, Lender shall give Borrower notice of acceleration, The notice
shall o705 2 period of not less *han 30 davs From the date the notice is given in accordance with
noetios '3 within which Borrower must pay al! sums secured by this Security Instrument. If
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Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

i¥. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions. Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
w Section 32 of this Security Instrument; (b) such other period as Applicable Law might specify
for the wrrninatipn of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this
Security insirument. Those conditions are that Borrower: {a) pays Lender all sums which then
would Fe Jue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any <ciault of any other covenants or agreements; {¢) pays all cxpenses incurred in enforcing
thiz Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
ispection and valvation fees, and other fees incurred for the purpose of protecting lLender’s
iterestin tiwe Property and rights under this Security Instrument; and (d) takes such action as
endod riag reasonably require 1o assure that Lender’s interest in the Property and rights under
this Seeurite Instrument, and Borrower's obligation to pay the sums secured by this Security
insirvaer /4 hall continue unchang:d unless as otherwise provided under Applicable Law, Lender
muy reglire dnet Berrower pay such reinstatement sums and expenses in one or more of the
following 'orvsas selectad by Lender: {a) cash: (b) money order; (¢) certified check, bank check,
sreasurer s check-oe'eashier’s check, provided any such check is drawn upon an institution whose
deposits s opsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. . jun reinsiaiement by Borrower, this Security Instrument and obligations secured
hereby ansl remain fully effective as if no acceleration had occurred. However, this right to
reinstate sha't not apply in the case of acceleration under Section 18.

2G. Saie of Note; Changs ol Loan Servicer; Notice of Grievance. The Note or a partial
i derest in he Nofe (together awith this Security Instrument) can be sold one or more times
without peior notice 10 Borrower' A sale might result in a change in the entity (known as the
"loan Sarsteer™) that collects Periodic Payments due under the Note and this Security Instrument
and peclorins other mortgage loan serviving obligations under the Note, this Security Instrument,
and [ oplioobie Law, There also might be oncor more changes of the Loan Servicer unrelated to a
sale of it N el I thers is a change of the Loan Servicer, Borrower will be given written notice of
tne vhige lach will atate the nare and addrzss of the new Loan Servicer, the address to which
cayments shoutd be made and any other information RESPA requires in connection with a notice
of trensiv, of servicing, IF the Note is scld and thereatver the Loan is serviced by a Loan Servicer
other “lar oo purchaser of the Note, the mortgage dcan servicing obligations to Borrower will
remain i the I.oan Servicer or ce transferred to a successor [.oan Servicer and are not assumed
by the No v surchaser unless otherwise provided by the Note puichaser.

st Borrower nor Lender may commence, join, or be joined to any judicial action (as
eiher a7 ‘peavidual fitigant or the member of 2 class) that arisez from the other party’s actions
mucsuant i this Security Instrument or that atleges that the-otier party has breached any
poovisien L, or gny dwmy owed by reason of, this Security Instrumaii, until such Borrower or
Vender e motified the other party {with such notice given in compliande, with the requirements
af Seciion 137 of suct alleged breach and afforded the other party heretos rezconable period after
she givimn of such rotice to rake corrective action, If Applicable Law providss a time period
vhiel o1 olanse before certain action can be taken, that time period wiii be,deemed to be
Wbl e parposes of this peragraph. The notice of acceleration and opporiunity to cure
noiu dorewes purssant 1o Section 22 and the notice of acceleration giver to Borrower
porsuant 1 Seciicn 18 shall be deemed o satisfy the notice and opportunity to take corrective
acuoi pre aens of this Section 20,

20, "a.ardons Substances. As used in this Section 21: (a) "Hazardous Substances” are
those 1 Le ez defined as toxic or hazardous substances, pollutants, or wastes by Environmental
T s ibe following substances: gasoline, kerosene, other flammable or toxic petroleum
;coducis, wwic pesticides and herbicides, volatile solvents, materials containing asbestos or
formels e Je, and radioactive meterials; {b) "Environmental Law" means federal laws and laws
of ke jardiction vhere the Poperty is located that relate to health, safety or environmental
seether, o) "Eovtronmenta! Cleanup” includes any response action, remedial action, or

el
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removal action, as defined in Environmental Law; and {d)} an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Rorrover shall not cause or permit the presence, use, disposal, storage, or release of any
Flazardous Suhstances, or threaten to release any Hazardous Substances, on or in the Property.
Barrower =halt not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Einvironmental Law, (b) which creates an Environmental Condition, or {c)
which. due 1o thg presence, use, or release of a Hazardous Substance, creates a condition that
adversely ffects the value of the Property. The preceding two sentences shall not apply to the
presence, e, of storage on the Property of small guantities of 1lazardous Substances that are
generally ecognized 10 be appropriate to normal residential uses and to maintenance of the
Property £ neluding, but not limited to, hazardous substances in consumer products).

Ho.teor shall promptly give Lender written notice of (a) any investigation, claim, demand,
Jawsuit o oiher action by any governmental or regulatory agency or private party involving the
Peoperts wid any Hazardous Substance or Environmental Law of which Borrower has actual
krontedge 1 =) any Environmental Condition, inctuding but not limited to, any spilling, leaking,
discharge, 1llense or threat of release of any 1lazardous Substance, and {c¢) any condition caused by
the presens, dse o reiease of a Hazardous Substance which adversely affects the value of the
Proport,. ! Borrbwer Jearns, or is notified by any governmental or regulatory authority, or any
privaic pa-y, that gny removal or other remediation of any Hazardous Substance affecting the
Dropeity 15 nccessary, Dorcower shall promptly take all necessary remedial actions in accordance
will: Pavionmental Law ~Nothing herein shall create any obligation on Lender for an
FErvirunmenial Cleanup.

SON ONJFORM COVENARTS. Borrower and Lender further covenant and agree as
follows,

22 Acceleration: Remedies. 'Lender shall give notice to Borrower prior to
acceleration foliowing Borrower’s breach of any covenant or agreement in this Security
instrumens {put not prior to accelimetion under Section 18 unless Applicable Law
provides otheruise). The notice shall spesity: {a) the default; (b} the action required to
cure the detault: {c) a date, not less thaa 3G days from the date the notice is given to
Kourrower by which the default must be curéd) a2nd {d)} that failure to cure the default on
or beicre the date specilied in Lthe notice may recult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The nelice shail further inform Borrower of the rigat to reinstate after acceleration and
the right 1o assert in the foreclosure proceeding the-nonexistence of a default or any
olher defense of Borrower to acceleration and foreclosure If the default is not cured on
or betore the date specified in the notice, Lender at its option may require immediate
savmant in full of all sums secured by this Security Instrunz2i:t without further demand
and may Pareciose this Security Instrument by judicial proceeding. Lender shall be
entivied 10 coilect all expenses incurred in pursuing the remedies sievided in this Section
22 sacluding, bui not limited to, reasunable attorneys’ fees and costs of title

evidenve,

93 R-'ease. Lpon paymeni of all sums secured by this Security {nstrumment. L .ender shall
clesse thie Seearity Insimnoent. Sorrower shall pay any recordation costs. [.ender” may charge
Seecoiver 4 se for reicasing this Security Instrumeat, but only i the fee is paid to'a third party
Ferr serice . cendered and the charging of the fee is permitted under Applicable Law.

24 Voiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and e Jb rights under and by virtue of the lilinois homestead exemption laws.

~3 esment of Collateral Protection Insurance. Unless Borrower provides Lender
it e e of the insurance coserage required by Borrower’s agreement with Lender, Lender
sy cwechice insuranc: at Borrower's expense to protect Lender’s interests in Borrower’s
collmersn, This insurance may not pay,but need not, protect Borrower’s interests. The coverage that

! ander ponchases may not pay any claim that Borrower makes or any claim that is made against
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dg,asml Porrower in connection with the collateral, Borrower may later cancel any insurance
piirchased DY Lender, but only after providing Lender with evidence that Borrower has obtained
insurance o rcqmrcd by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collatrel, Borrower will be responsible for the costs of that insurance, including interest and
any other harges Lender may impose in connection with the placement of the insurance, until the
effective das of the cancellation or expiration of the insurance. The costs of the insurance may be
adced 1o Forrower's toval outstanding balance or obligation. The costs of the insurance may be
more ‘har ihe cost of insurance Borrower may be able to obtain on ils Own.

1Yy SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
v 1his Seearty Instrument and in any Rider executed by Borrower and recorded with it.

v

Winense
.- - S S — A . {Seal)
NATALIE §. CASENAS -Borrower
Cf\v\ mCUf\Ue,r W f\&\m« B&q}b\q_) ay
¥ 5‘;3 L,\;,u for \\«\\e Ae ?o se
’ v “3 |
e - {Seal) (Seal)
-Borrower -Borrower
o (Seal} ) {Seal)
i -Borrower -Borrower
(Seal) {Seal)
- -Borrower -Borrower
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S§TA u OF n,rlm (,oumy ss:
ULM a \otaq Ubtic in and for said county and

state do Liereby certify that

f C.Q
personatly known to me to be the Samc person(s wh()‘;egngne %ub%n%hﬁ%gog&ew |
sig

insirument. appeared before me this dayr‘;on and ar.,kn()wledged that helshe/ d and |

21132711

|
deli sered ) e satd insccument as hisfhe free and voluntary act, for the uses dnd purposes

o) |

therein ser torth.
(iver under my hand and official seal, this l ’7 day of

My Commission Fypires:

VfUL5

$

OFFICIAL SEAL

DAWN STANLEY

NOTAKY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXMRES: 08/11/08
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000491422 CH

STREET ADDRESS: 300 W. GRAND AVE UNIT #305

CITY: CHICAGO COUNTY: CCOK COUNTY -
TAX NUMBER: 17-09-236-019-1018 2113&711

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 205 IN THE 300 WEST GRAND AVENUE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE EZJLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 8 I’ PJTLER, WRIGHT AND WEBSTER'S ADDITION TO CHICAGO IN SECTION
9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98548809, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COCK CCUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE RENEFIT OF PARCEL (1 FZR SUPPORT, UTILITIES, ENCROACHMENTS,
INGRESS AND EGRESS, MAINTENANCE, COMMOIl WALLS AND STORAGE AND OTHER USES MORE
SPECIFICALLY SET FCRTH IN THE 300 WEST GFANL, CHICAGO, ILLINCIS DECLARATICN OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EA3TMENTS RECORDED AS DOCUMENT NUMBER
96179357 AND AS AMENDED AND RESTATED BY INSTREMENT RECORDED AS DOCUMENT NUMBER

98548807,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF P4, A LIMITED COCMMON FLEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE FIRST AMENDMENT TO THE DECLARATLCN. AFORESAID,
RECORDED AS DOCUMENT NUMBER 987821835.

LEGALD

——
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LOAN # 6159135?416

TEHIS CONDOMINIUM RIDIER is made this — 17TH day of SEPTEMBER, 2002
and isineorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securizy Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Bocrower' Lrosecure Borrower’s Noteto BANK OF AMERICA, N.A.

{the "],end;ar")
located at: 300 WEST GRAND-AVENUE
L 60610

T'he Property includes a unit in, togethed with an undivided interest in the common elements of, a
condominium project kKnown as:

{the "Condominium Project”}. If the owners associaiion or other entity which acts for the
Condominium Project (the 'Cwners Association™) holds titie to property for the benefit or use of

" CONDOMINIUM RIDER

of the-same date and covering the Property described in the Security Instrument and

[(Property Address)

THE 300 WEST GRAND. AVE CONDOQ

[Name of Cowdsminium Project]

its members or shareholders, the Property also includes’ Borrower’s interest in the Owners
Association and the uses. proceeds and benefits of Borrower’s 1iierest.

CONDOMINIUM COVENANTS. In addition to the covenants/and agreements made in the
Sezurity Instrument, Borrower and 1ender further covenant and agree a; foliows:

A Cordominium Obligations. Borrower shall perform all of Borsower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; {i1) byiaws; (iii) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pav, when due, all
dues and sasessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a generally
accepted insurance carrier, a " master” or "blanket” policy on the Condominivm Project which is
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salisfzctory 1o l.cn'rder and which provides insurance coverage in the amounts (including deductible
levels). for the periods, and against loss by fire, hazards included within the term "extended
coverage.” and any other hazards, including, but not limited to, earthquakes and floeds, from which
l.ender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment 0 Lender of the yearly premium installments for property insurance on the Property; and
(i) Borowor's obligation under Section 5 to maintain property insurance coverage on the Property
'« desmed satisfied to the extent that the required coverage is provided by the Owners Association
poiicy.

What LenGer raquires as a condition of this waiver can change during the term of the loan,

Borrower shall give ]ender prompt notice of any lapse in required property insurance coverage
provided by the mastero” blanket policy.

In the event of a-dstribution of property insurance proceeds in lieu of restoration or repair
fallowing  loss to the Progerty,ashether to the unit or to common elements, any proceeds payable
to Borrower are hereby assignéd and shall be paid to Lender for application to the sums secured by
the Securi; Instrument, whether Hr not then due, with the excess, if any, paid to Borrawer.

© Public Liability Insurance. Borrower shall take such actions as may be reasonable to
‘nsure that the Owners Association ma'ntzips a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any/awurd or claim for damages, direct or consequential,
payable ro Bosrower in connection with any coademnation or other taking of all or any part of the
Property ahether of the unit or of the commei clements, or for any conveyance in lieu of
condemnz ticn, are hereby assigned apd shall be paidio Lender. Such proceeds shal! be applied by
] ender 10 the sums secured by the Security Instrument as reovided in Section 11

I Lender's Prior Consent. Borrower shall not._rucept after notice to Lender and with
[ender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandenment or termination of the Condominium Project, except far abandonment or termination
requi-ed v law in the case of substantial destruction by fire or ofher casualty or in the case of a
taking »v condemnation or eminent domain; {ii} any amendment to_any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii} termination of
professione! ranagement and assumption of self-management of the Owicrs Association; or (iv)
any octiny vhich would have the effect of rendering the public liability!insurance coverage
maintaiaed b the Owners Association unacceptable to {ender.

F. Qr~~dies. If Borrower does not pay condominium dues and assessments vocn due, then
lLencer mar pay them. Any amounts disbursed by Lender under this paragraph I shzli become
additionel debt of Rorrnwer secured hy the Security Instrument. Uniess Borrower and Leuder agree
-a other terms of payment, these amounts shall bear interest from the date of disbursement at the
\nte rare 2nd shall be payable, with interest, upon notice from Lender to Borrower requesting

pavment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\
N & (M hd {Seal)
\\b\'\r{l\\ef 6 Qﬂg@(\a& -Borrower
5 J\J%C. {Seal)
. -Borrower
/ 4 /( l N / OOLM — (Seal)

-Borrower

= A

\

(Seal)

-Borrower

{Seal)

-Borrower

(Seal}

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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