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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are definad
in Sections 3, 11, 13, 18, 20 and 21. Certair,-rJ'as regarding the usage of words used in this
documant are also provided in Section 186,

(A) "Security Instrumant” means this document, which if Zated Qctober 4, 2002 .
together with all Riders to this document.
(B) "Borrower"” is _WALTRAUD KLETICH, UNMARRTED VA

2807

Borrower is the mortgagar under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal assce¢iation
Lender is a Bank organized and ethtuw under the Iaws

of United Statez of America Lender’s— address is
400 East Main Street Stockton, CA 95290 S

Lender is the mortgagee undar this Security Instrument.
(D) "Nata" means the promissory note signed by Borrower and dated __ Octobker &, 2002

The Note states that Borrower owes Lender one Hundred Twenty-Seven Thousand &

00/14a0

Dollars {U.S. § 127,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2017

{E} "Property” means the property that is described below under the heading "Transfer of Rights
In the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymant charges and late
charges due under tha Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicabls):

[] Adjustable Rate Rider [X] Condominium Rider [T] 1-4 Family Rider
|:] Graduated Payment Rider { ] Planned Unit Development Rider [T] Biweekly Payment Rider
| Balloon Rider [] Rate improvement Rider [] Second Home Rider

] Other(s) lepecifyl

{H) "Applicabla Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances <and administrative rules and orders (that have the effect of !law) as well as all
applicable final, non-appealable judicial opinions.

() "Community Azsociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by & condominium assotiation,
homeowners associztien or similar organization,

{J} “Electronic Funds Tre:wfar” means any transfer of funds, other than a transaction originated
by check, draft, or simiiz=-paper instrument, which is initiated through an electronic terminal,
telsphonic instrument, compuzar) or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller maching: trensactions, transfera initiated by telephene, wire transfers,
and automated clearinghouse transfe s:

(K) "Escrow Items” means those items trat are described in Section 3.

(L) "Miscellaneous Proceeds”™ means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlerient or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages. described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or ‘athr taking of all or any part of the Property;
iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance™ means insurance protecting i€nzer against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment" means the regularly scheduled amoum-duva for (i) principal and interest
under the Note, plus (ll) any amounts under Section 3 of this Securi'y !nstrumemt,

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S«". Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that soverns the same
subject matter. As used in this Security Instrument, "RESPA" refers 1o al reruirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even i7 1l Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interast of Borrower” means any party that has taken title to tha =ioperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the rapayment of the Loan, and all renewals,
extansions and medifications of the Note; {ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
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successars and assigns, with power of sale, the following described property located in
Cook Caunty, lllinois:
CEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currerth;-has the address of _120 FULBRIGHT LANE )
[Stree?]

SCHAUMBLR: , lilinois £0194 {"Property Address"):
[City] [Zip Code}

TOGETHER WIT:1 all the improvements now or hereafter erécted on the property, and el
easamants, appurtenances, apd.fixtures now af hereafter a part of the property. All replacements
and additions shall also be coveres-hy this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the " Property.”

BORROWER COVENANTS that Brrrower is lawfully seised of the estate hersby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrarts and will defend generally the title to the Property
against all cleims and demands, subject to any arcymbrances of record.

THIS SECURITY INSTRUMENT combines wuniform covenants for national use and
non-uniform covenants with fimited variations by junsaiztion 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymart Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deb. svidenced by the Note and
any prepayment charges and [ate charges due under the Note, Borrower shall also pay funds for
Escrow items pursuant to Section 3. Payments due under the Note and chis-Sacurity Instrument
shall be made in U.S. currency. However, if any check or other instrument .ece.ved by Lender as
payment under the Note or this Security Instrument is returned to Lender urprid; Lender may
require that any or all subsequent payments due under the Note and this Sacurity 4nstrument be
made in one of more of the following forms, as selected by Lender: {a} cash; (b) mancy order; (c)
certified check. bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (¢) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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LEGAL DESCRIPTION

Lot 38 in Olde Towne Village, being a subd.vision of part of thg Southwest quarter of the Northeast quarter of
Section 22, Township 41 North, Range 10, East of the Third Principal Meridian, according to the plat thereof

recorded August 28, 1997 as document 97-633486 and consent and amendment thereof recorded September 22,
1997 as document 97-706372, in Cook Courty, Illinois.
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reascnable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreemants secured by thig Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining anicunts shall be applied first 1o late charges, second to any other amounts due
under this Security-4naicument, and then to reduce the principal balance of the Note.

It Lender receivss.a paymert from Borrower for a delinquent Periodic Payment which
includes a sufficient amovat. to pay any late charge due, the paymant may be applied 1o the
delinquent payment and tie late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receiver f.om Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment cari 2 paid in full. To the extent that any excass exists after the
payment is applied to the full payrnent of one or more Periodic Payments, such excess may be
applied to any lata charges due. Voluitzoe prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insurar.ce nroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extencl or postpine the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow items. Borrower shall pa t~ Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri (2as "Funds®} 1o provide for paymant of
amaunts dus for: (a} taxes and essessments and other itéms which can attaln priority over this
Security Instrument as a lien or encumbrance of the Property; 1% leasehold payments or ground
rents on the Property, if any; (c} proamiums for any and all invurarse required by Lender under
Section b; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Morigage Insurance premiums in acesrdance with the provisions
of Section 10. These items are called "Escrow Items.” At origination ¢ af any time during the
term of the Loan, Lender may require that Community Association Dues, Fues, and Assessmants,
if any, be escrowed by Borrower, ancl such dues, fees and assessments shall be ar Fscrow Item.
Borrower shall promptly furnish to Lander all noticas of amounts to be paid unde, *is Section.
Barrower shall pay Lender the Funds for Escrow Items unless Lander waives Borrower’s abligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation 13 vay 1o
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lendsr and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment within such tima period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Sacurity Instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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- the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section |
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and.hold Funds in an amount {a) sufficient to permit Lender
10 apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of curremt data and reasonable astimates of expenditures of future Escrow items or
otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenita'ity, or entity {including Lender, if Lender is an institution whoss deposits are so
insured) or ii-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later thar the time specified under RESPA. Lender shall not charge Borrower for hoiding and
applying the Funds. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreament is made in writing or Agplicable Law requires interest 1o be paid on
the Funds, Lender shalliiot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can aores in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of tunos held in escrow, as defined under RESPA, Lender shall
account to Borrawer for the excess ‘unde in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undz RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender «ne amount necessary 10 make up the shortage In
accordance with RESPA, but in no more than twslve monthly payments. If there s a deficiency of
Funds held in escrow, as defined under RESP~, Lender shall notify Borrower as required by
‘RESPA, and Borrower shall pay to Lender the arnauiit necessary to make up the deficiency in
sccordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured bv inis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmemts, charges, fines, and
impesitions attributable to the Property which ¢an attain priority ozar. this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esercw ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secursd vy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such sgreement; (b) ‘
contests the fien in good faith by, or defends against enforcement of the lien In, legal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now axisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited te, earthquakes and floods, for which
Lender requires insurance. This insurance shall ba maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall. be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a} a one-time charge for flood zone determination, certification and tracking
services; or b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone deterriinatian resulting from an objection by Borrower.

If Borrower 12il2”te maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or.amount of coverage. Lender may purchase such insurance from
or through any company accenrabis to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and apraes that Lender’s affiliate may receive consideration far such
purchase. Therefore, such coverage shalt cover Lender, but might or might not protect Borrowaer,
Borrower’s equity in the Property, ar'tha contents of the Property, against any risk, hazard or
liability and might provide greater or lessur coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtzinec. Any amounts disbursed by Lender under this
Section b shall bacome additional debt of Borrowsar secured by this Security Instrument, These
amounts shall bear interest at the Ncte rate from the dste of disbursement and shall ba payable,
with such interest, upan natice from lender to Borrowar rejuesting payment,

All insurance policies required by Lender and rene'va's of such polices shall be subject to
Lender’s right to disapprove such pulicies, shall include & standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lends: shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower snail promptly give to Lender all
receipts of paid premiums and rencwal notices. If Borrower obtains any foerm of insurance
coverage, not otherwise required by |.ender, for damage to, or destructicn of, the Property, such
policy shall include a standard mortgzge clause and shall name Lender as mo rigagee and/or as an
additional loss payas.

Borrower hereby absolutely and irrevocably assigns to Lender all of Boriawsirs right, title
and interest in and to all proceeds from any insurance policy (whether or not the inst:-ance policy
was required by Lender) that are due, paid or payable with respect to any damane 9 such
property, regardless of whether the insurance policy is established before, on or after ths date of
this Security instrument. By absoluzely and irrevecably assigning to Lender afl of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a} any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d) any and all funds sought against or
from any party or parties whosoever, and {¢) any and all funds received or receivabla in
connection with any damage to such property, resulting from any cause or ¢auses whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to exacuts, acknowledge if requasted, and deliver to Lender, and/or upon
notice from Lender shall raquest any insurance agency or company that has issued any insurance
policy 10 execute and defiver ta Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph,

in the avent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lander,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econornically fessible and Lender's security is not lessened. During such repair and
restoration perizd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity i inspect such Property to ensure the work has heen completed to Lender’s
satisfaction, provided a1 such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 2iid restoration in a single payment or in a series of pragress payments as
the work is completed, Unless an agreament is made in writing or Applicable Law requires interest
10 be paid on such insurance sroceads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. (Fees for pubiic adjusters, or other third parties, retained by
Borrower shall not be paid cut of «hh insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is ror economically feasible or Lender's security would be
lessened, the insurance proceeds shal’ be applied to the sums secured by this Security
Instrument, whether or not then dus, with 1re excess, If any, pald to Borrower, Such insurance
proceeds shall be applied in the order providea £oin Section 2.

If Borrower abandons the Property, Lencer may file, negotiate and settle any available
insurance claim and related matters. If Borrower does ria: respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle 4 1aim, then Lender may negotiate and
settle the claim. The 30-day peried will begin when the notics is given. In either event, or if
Lender acquires the Property under Section 22 or otharwise, Borcower hereby assigns to Lender
(a) Borrower’s rights to any insurance praceeds in an amount nocso exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Berrower’s rights (ather than the
right to any refund of unearned premiums paid by Borrower] under ai! insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds sither to repair or restore the Property or to pay ariounts unpaid under
the Note or this Security Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and use the Properiy 2s Borrower's
principal residence within sixty days after the execution of this Security Instrumint_and shall
continue to accupy the Property as Borrower’s principal residence for at least one yeur ufter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thareon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing In valua due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration s not economically feasible, Borrower shall
promptly repair the Property in good and workmenlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation progeeds are paid in connaction with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or m a saries of progress payments as the work is compisted. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower's ohligation for the completion of such repair or restoration.

Lender or its .agent may make reasonable entries upon and ingpections of the Property. If it
has reasonakie cause Lender may inspect the interior of the improvements on the Property.
Lender shail give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable-cause. Lender does not make any warranty or representation regarding, and
assumes no respoursibility for, the woark done on the Property, and Borrower shall not have any
right to rely in any »vay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for <etermining that the work is done in a good, thorough, efficient and
workmaniike manner in gccordance with all applicabie laws.

Borrower shall (3) appe=r in and defend any action or proceeding purporting to affect the
security hereof, the Property or'thie rights or powerg of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's iriziast, any claims, demands, or causes of action of any kind,
and any award, court judgement, or.nreceeds of settlement of any such ¢laim, demand or cause
of action of any kind which Borrower ‘nzv: has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owner=i’y of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of =ction, Without limiting the foregoing, any such
¢laim, demand or cause of action arising out Of o/ relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or demage to any structure or imurevement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises out o the transaction financed in whole or in
part by the making of the fean secured hereby, (i) any rlaim or cause of action in favor of
Borrower (except for bodily injuryl which arises as a resul*~of any negligent or improper
construction, installation or repair of the Property includina without limit, any surface or
subsurface theraof, or of any building or structure thereon or {ivi ony proceeds of insurance,
whather or not required by Lender payable as a result of any damage t¢ or otherwise relating to
the Prnpany or anfly interest therein. Lender may apply. use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of incurance.

8. Borrower's Loan Application. Borrower shall be in default if, during thie Loan application
process, Borrower or any persons or entities acting at the direction of Surrower or with
Borrower’s knowledge or consent aave materiglly false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in conneciion with the
Loan. Material representations include, but are not limited to, representations concerning
Barrower’s accupancy of the Property as Borrawer’s principal residence.

9. Protaction of Lender’s Interast in the Propsrty and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceading that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {(such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender mey do and pay for whatever is reasonable or appropriate to protect
Lender’s interast in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includesg, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability Vor not taking any or all actions suthorized under this Section 9.

Anv-amounts disbursed by Lender under this Section 9 shall bacome additional debt of
Borrower seCured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jisbursement and shall be payable, with such interest, upon notice from Lender
to Borrowser requesting payment, '

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowrr acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees th the marger in writing.

10. Mortgage Insurar.ce. !f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thi: premiums required to maintain the Mortgage Insurance in effect,
It, for any reason, the Mertgage lisirance coverage required by Lender ceases to be available
from the mortgage insurer that pravicus'y provided such insurance and Borrower was required to
make separately designated payments ‘wward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaln cuverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substentially equivalent 1o the cost 1o Borrower of the
Mortgage Insurance previously in effect, from an-dliermnate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coveragr is not available, Rorrower shall continue to
pay to Lender the amount of the separately desigriz.ed payments that were due when the
insurance coverage ceased ta be in effect. Lender will ac>spt, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insuranch. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimawely paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suco-loss reserve. Lender can no
longer require loss reserve payments if Mertgage !nsurance coveraps-fin the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes avaitable, is
obtained, and Lender requires separately designated payments toward the pramiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the !.oan and Borrower
was required to make separately designated payments toward the premiuma. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable foss reserve, unti Lender’s requirement for Mortgage Inuurance ends
in accordance with any written agreement between Borrower and Lander providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower doss not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mertgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with othar parties that share or modify their risk, or reduce losses,
These agreements are un terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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less than the amount of the sums sacured immediately before the partial taking, destruction, or
loss in value, unless Borrower and l.ender otherwise agree in writing, the Miscellangous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Baorrower, of if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offars to make an award to settle a claim for
damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the Miscellanaous Proceeds either to restoration or repair
of the Prorarty or to the sums secured by this Security Instrument, whether of not then due.
"Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or the party
against whem Sorrower has a right of action in regard to Miscellaneous Procesds.

Borrowsr ¢hall be in default if any action or proceading, whethaer civil or ¢riminal, is begun
that, in Lender’s jurgament, could resuft in forfeiture of the Property or other material impairment
of Lander’s interesyir, the Property or rights under this Security Instrument. Borrower can cure
such a default and, if ac.eleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to he dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of tha Property or a+.¢ material impairment of Lender’s interest in the Property or rights
under this Security Instrument. e -proceeds of any award or claim for damages that are
attributable to the impairment of Lengar’s interest in the Property are hersby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearar.ce 3y Lender Not a Waiver. This Security Instrument
cannot be changed or madified except as othicrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interesi *J Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums securad by this Security Instrument
granted by Lender to Borrower or any. Successor in’ kiturest of Borrower shall not operate (o
release the lisbility of Borrower or any Successor in 'n.erest of Borrower, Lender shall not be
required to commence proceedings against any Successor in Intorest of Borrower or to refuse to0
extend time for payment or otherwise madify amortization of tie-sums secured by this Security
Instrument by reasan of any demand made by the original Borrows) &r_any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o/ vemedy including, without
limitation, Lender’s acceptance of payments from third persons, entitias o1, Successars in Interest
of Borrower or in amounts less then the amount then due, shall not be a waivsr of or preciude the
exercise of any right or remedy. Mo waiver by Lender of any right under ths S.curity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted te-Leader under this
Security Instrument or of any provision of this Security Instrument as to any <ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrowar who co-signs this Security [nstrument but does not execuie the Note (a
"co-signer”): {a) is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower wha
assumes Borrower’'s obligations under this Security Instrument in writing, and Is approved by
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage insurance premiums).

" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amount§ that derive from (of might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk,. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

_ {a)anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insizzance, or any other terms of the Loan. Such agresments will not increase the
amount Borrov/er will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. i

{b) Any sugli azreements will not affect the rights Borrower has - if any - with respect to
the Mortgage insuranca viader the Homeowners Protection Act of 1998 or any other law. These
rights may include the richt to raceive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to iiove the Mortgage Insurance terminatod automatically, andfor to
receive a refund of any Morigzye Insurance premiums that were unearnad at the time of such
cancellation or termination.

11. Assignment of Miscelichsous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid te1.ender.

If the Property is damaged, such-iv'=rellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or epeir-ig economically feasibls and Lender's security is
not lessenad. During such repair and restoratian period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lendar has had an orportunity to inspect such Property to ensure
the work has been completed to lLender’s satisfactin, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairs anv ~astoration in @ single disbursement or
in a series of progress payments as the work is compléced. Uniess an agreament is made in
writing or Applicable Law requires interest 1o be paid on sueliMiscellaneous Proceads, Lender
shall not be required to pay Borrowsr any interest or earnings on such Miscellaneous Proceeds. |f
the restoration or repair is not economically feasible or Lender’s recurity would be lessened, the
Miscellaneous Procasds shall be applied to the sums secured by this Gasurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value o! the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrénent, whether
or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in_which the
fair market value of the Property immediately before the partial teking, destruction, or lass in value
is equal to or greater than the amount of the sums secured by this Security [nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument sha!l be reduced hy the
amount of the Miscellaneous Procends multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, dastruction, or [oss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or [0ss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valua of the Proparty in which the fair
markat value of the Property immediately before the partial taking, destruction, or loss in value is
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such releas? in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and righte
under this Security Instrument, including, but not limited to, attornays’ fees, property inspection
and valuation fees, Borrower shall pay such other charges as Lender may deem reasonable for
services renriared Ew Lender and furnished at the request of Borrower, any Successor in interest
10 Borrowar ot any agent of Borrower. in regard to any other fees, the absence of express
authority in this Sseurity Instrument to charge a specific fee 1o Borrower shall not be construed as
a p!‘Othlthn on toe charging of such fee. Lender may not charge fees that are expressly
prohibited by this woruiity Instrument or by Applicable Law,

If the Loalj is-supicct 10 a law which gets maximum loan charges, and that law is finally
interpreted so that the intzrest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, than; (a) any such loan charge shall be reduced by the
amount necessary:to reduce iha znarge to the permitted limit; and (b} any sums already collected
from Borrower wh:ch exceeded perraiced limits will ba refunded to Borrower. Lender may chooss
to make this refund by reducing the nrincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princinel, the reduction will be treated as a partial prepayment
without any prepayment charge (whethero; not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any suct refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowver inight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any netice to Borrower ini connection with this Security Instrument
shall he deemed 10 have been given to Barrower when'mziled by first ctass mail or when actually
delivered to Borrower’'s notice address if sent by other megns, Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiy. requires otherwise. The notice
address shall be the Property Address unless Borrower has des.anated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Burawer's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice ‘o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereir: un'ess Lender has
designated another address by natice to Borrower. Any notice in connection vt this Security
Instrumant shall not be deemed to hiave been given to Lender until actually receiveds v Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this. Security
Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this ‘Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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gonflicting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfor of tha Proparty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests wansferred in a bond for deed, contract for deed,
instailment salas contract or escrow agreement, the intent of which is the transfer of title by
Borrower gt & funire date to a purchaser.

If all o anv-nart of the Property of any Interest in the Proparty is sold or transferred (or if
Borrower is not a nstural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appl.crble Law.

If Lender exercises s ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period «f not lass than 30 days from the date the notice is given in
accordance with Seetion 15 withir vwhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay t'iese sums prior to the expiration of this perind, Lender may
invoke any remedies permitted by this Gecurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Afiar Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcemar.cof this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale
cantained in this Security Instrurnent; {b) such other pariod as Applicahle Law might specify for
the termination of Borrower’s right to reinstate; or (¢} erery of a judgement enforeing this Security
Instrument. Those conditions are that Barrower: (a) pays lender all sums which then would be
due under this Security Instrument and the Note as if no acuzle/ation had occurred; (b) cures any
default of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attarnsvs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 10 assure that. Lender’s interest in the Property and rignts Junder this Security
instrument, and Borrower’s abligation 1o pay the sums secured by this Securizy ‘nstrument, shall
continue unchanged. lLender may require that Borrower pay such reinstateircnt sums and
expenses in ona or more of the following forms, as selected by Lender: (a) cash; (5) ioney order;
(c} certified check, bank check, treasurer’s check of cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a tederal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Sorrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstata shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one of more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer®) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrumant,
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- and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated 1o
sale of the Nota. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the pame and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a netice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o @ successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisa provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as
either an individua| litigant or the member of @ class) that arises from the other party’s actions
pursuant o _this $ecurity Instrumant or that alleges that the other party has breached any
provision of, ot any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noiiflud the other party (with such notice given in compliance with the requirements of
Secrion 15} of cuek alleged breach and afforded the other party hereto a reasonable period after
the giving of such naticz to take corrective action. If Applicable Law provides a time period which
must elapse before certwin’ action cen be taken, thet time period will be deemed to be reasonable
for purposes of tpis paiagranh, The notice of acceleration and Opporunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to
Section 18 shall be deemed satisty the notice and cpportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As sed in this Section 21: (&) "Hazardous Substances” are
those substances defined as toxic or ‘iazardous substances, pollutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materizis; (b) "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is iocated that relate 10 health, safety or
snvironmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Envirenmental Lave; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwise triggsr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subgiarces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting t'e Property (a} that is in
violation of any Environmental Law, (b} which ¢reates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a ¢ondition that adversely
affects the value of the Property. The preceding two sentences shall not app'y 1t the presence,
use, or storage on the Property of small quantities of Hazardous Substances iiel e generally
recognized to be iappropriate to normal residential uses and to maintenance of :p2. Property
(including, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and eny:' Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notifiad by any governmental or regulatory authority, or any
private party, that. any removal or other remediation of any Mazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22. Acceleration: Remedias. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelaration under Section 18 unless Applicable Law providas otharwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (¢) a date. not less than 30
days from the date the notice Is given to Borrowsr, by which the default must be cured; and {d)
that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding
and safe of the Property, The nofice shall further inform Barrower of the right to reinstate after
acceleratior ‘and the right to bring a court action to assert the non-existenca of a default or any
other defensa of Borrower to accsleration and foreciosure, If the default is not cured on or bafore
the date specifiar! in the notice, Lender at its option may raquire immediato payment in full of all
sums sacured by vhis Security Instrument without further demand and may fereclosa this Security
Instrument by judicial groceeding. Lander shall ba entitled to collect all expenses incurred in
pursuing the remadies provided in this Section 22, including, but not limited to, reascnable
attornays’ fees and costs of 'it'c evidence. |f Borrower or any successor in intersst to Borrower
filas (or has filed against Borrower-ar any successor in interest to Borrower) a bankruptcy petition
under Title (I or any successor 'itla of the United States Coda which provides for the curing of
prepetition default due on the Notc, interest at a rate determined by the Court shall he paid to
Lender on post-petition arrears.

23. Release. Upon paymerit of &l sums secured by this Security Instrument, Lender shall
relaasa this Security Instrument. Borrower snali pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security listrament, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wiin illinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois horaestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained
in this Security Instrument and in zny Rider executed by Borrowne and recorded with it.
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WALTRAUD KLEICH

{Space Below This Line Foi Acknowledgment)

State of [llinois, O ﬁ)@/ - County 8s:
- / , '
- Qﬁu ( Q/Y\/O QJA/ @M(/ 'o hereby certify thaﬂ

Notery Public in and for said unty and state, (.o

IS N T Y 220N

personally known to me to be the same person{s) whose name(s) subscribag/Np t foregoing
'&;.* AN

instrument, appeargd before me this day in person, leedged that I\ -
signed and deliverad the said instrument as ___ free and voluntar, act, for the

uses and purposes therein set forth. :
fé__.__davof O(ﬂg . 2()05_\

Givén under my hand and official seal, this

My Commission expires: i E S %

099'0'9'0”00"'vvﬁ@.oo"..

"OFFCIAL © EAL" Notary Puble |
- ILENE S, COHIN
¢ *Notary P gne Stan: of Hlincis
$ My Comnssi Fxpires §/7/63
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CONDOMINIUM RIDER

03-2279-060268156-1

THIS CONT.OMINIUM RIDER is mads this 4th day of o , and s
incorporated into ¢nd shall be deermed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Sedurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secura Sorrower’s Note to Washington Mutual Bank, FA
(the "Lander") of the same d:ite-and caovering the Property described in the Security instrument
and located at:

120 FULERTIGHT LANE,. SCHATMRURG, TT 60194

[Property Address)

The Property includes a unit in, togiether with an undivided interest in the commeon elements of, a
condominium project known as: . TRD
(the "Condominium Project”),

If the owners association or other entity which acts ror the Condominium Project {the "QOwners
Association™) helds title to property for the benefit or ise of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Asseuiation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition 10 the covenants 70 agreements made in the
Security Instrument, Borrower and Lender further covénant and agree a: follows:

A. Condominium Obligations. Borrower shall perform ali of Borrowe:’»: obligations under the
Condominium Project’s Constituert Documents. The "Constituent Docunen's” are the: (i}
Declaration or any other document ‘which creates the Condominium Project; (i} oy~ mws: (i) code
of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when due; all
dues and assessmants imposed pursuant to the Constitusnt Docum::nts,

B. Property Insurance. So long as the QOwners Association maintains, with a- generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satistactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against logs by fire, hazards included within the term "extended
coverage,” and any other hazards, inciuding, but not limited to, earthquakes and floods, from
which the Lender requires insuranca, then:
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
+ yearly premium installments for property insurance on the Property; and

{ii) Barrower’s obligation under Section § to maintain property insurance coverage on the
Proper.y is deemed satisfied 1o the extent that the required coverage is provided by the
Owne;s_Assoctation policy.

What Lenas; requires as a condition of this waiver can change during the term of the loan.

Borrower shiall'¢ive Lender prompt notice of any lapse in required property insurance coverage
provided by the masies or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following & loss to ths Property, whether to the unit or 1o common elements, any proceeds
payable to Borrowfer are hersby assigned and shall be paid to Lendar for application to the sums
secured by the Security Instrume~i, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrorver shall take such actions as may he reasonable to insure
that the Owners Association maintairs @ public liability insurance policy acceptable in form,
amount, and extent of coverage to |.ender.

D. Condamnation. The proceecs of any cwari or ¢laim for damages, direct or consequential,
payabie to Borrower in connection with any concznnation or other taking of all or any part of the
Property, whether. of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid- (o Lender. Such proceeds shall be applied
by Lender 10 the sums secured by the Security Instrument 7s provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except-arter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or sensent to:

(i) the abandonment or termination of the Condominium Pruaizct, except for abandonment or
termination required by law 'n the case of substantial destuctier by fire or other casualty
or in the case of a taking by condemnation or sminent domain;

{ii) any amendment to any provision of the Constituent Documentz if the provision is for
the express benefit of Lender;

(i} termination of professional management and assumption of self-mziazgement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabfity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pey them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shell be payable, with interest, upon notice from Lander to Borrower
requesting payment.

5

BY SIGNING BFLO'W, Borrower actepts and agrees to the terms and provisions contained in this
Condominium Riaer.

X/ Vel broveqce /K%/(:/Q

WALTRAUD RLEICH
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