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THIS MORTGAGE ("Security Instarcat”) is given on ~ October 1, 2002
The Mortgagor is

GEORGE J GNIECH and PATRICIA }@ CTECH usband and Wife
M 4% :

("Borrower"). This Security Instrument is given to
EXECUTIVE FINANCIAL CORP

)

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 1011 EAST TQUHEY AVE, DES PLAINES, IL 60018

("Lender"). Borrower owes Lendér.the principal sum of
ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNDRED FIFTY & 00/100

Dollars (U.S. $ 118,750.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, duc and payable on November 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security - Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

ZD-4R(IL} (©109)01

®
VMP MORTGAGE FORMS - (800)521-7291
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligated to pay fo the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the ioortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of *ieymonthly mortgage insurance premium;

Second, to any €3, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rejeied;

Third, to interest due urder the Note;

Fourth, to amortization ot the principal of the Note; and

Fifth, to late charges due under #ic, Note.

4, Fire, Flood and Other Hazaid insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agaiist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sizl'“be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o1i->< Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary <Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by “ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immelia‘e. notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerncd s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender join'y. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of e irdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap’s 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of \he proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pariprzph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the. Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Y.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residépze within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Prozerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@g—dR(IL) {0199).01 Pags 3o 8
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Boriower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. HazarZcus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting
the Property that is %1 violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the fhoperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resiuerta’ uses and to maintenance of the Property.

Borrower shall prompt'y /zive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory @gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrow:r has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or o/her remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all riecossary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the followiy, substances: gaseline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile colvents, materials containing asbestos or formaldehyde, and
radicactive materials. As used in this paragraph 16,-"Eavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to healis; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveawnt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ar transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender’s agents to collect tie rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howevei prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Eoriewer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This-assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaiibe held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Inscrument: (b) Lender shali be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propercy spail pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform 7y act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@9—4FI(IL) {0109).01 Page6ol8
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witnewi charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Tiriavstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, toe’eovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [;! Growing Equity Rider (] Other [specify]
Planned Unit Develepment Rider [ Graduated Payment Rider
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Ce LEGAL DESCRIPTION

Units 4-D and P-12 together with its undivided percentage interest in the common elements in Harlem Terrace
Condominium, as delineated and defined in the Declaration recorded as document number 97724546, as amended
from time to time, in the Northeast 1/4 of Section 25, Township 40 North, Range 12, East of the Third Principal
Meridian, in Cook County, Nlinois.

Commonly known as: 2920 North Harlem
Condo 4D
Elmwood Park IL 60707
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CONDOMINIUM RIDER :

FHA Case No.
1371725087- 703

THIS CONDOMINIUM RIDER is made this 1lst day of October ,
2002 . znd)is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Bariower’s Note {"Note"} to
EXECUTIVE FINANCIZ.. CORP

("Lender") of the same date and cover'ng the Property described in the Security Instrument and located at:
2920 N HARLEM AVE, ELMWOCL FARK, Illinois 60707

[Preycity Address)
The Property includes a unit in, together wih an undivided interest in the common elements of, a

condominium project known as:
HARLEM TERRACE CONDOMINIUMS

[Name of Condominium Praiest]
("Condominium Project"). If the owners association or other entity wisich acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association zad the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and areements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted ‘nsurance carrier, a
"master” or "blanket” policy insuring all property subject to the condomiainm  documents,
including all improvements now existing or hereafter erected on the Property.and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the périoas, and against

the hazards Lender requires, including fire and other hazards included within the w€im "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i} Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominiurm Rider - 10/93

%5asu (0705) . .
Page 1 of 2 InniaIM
)521-7281

VYMP MORTGAGE FORMS - (800
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