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THIS MORTGAGE ("Security Instrumrent”) is given on
The Mortgagor is
CHARLES STARPLETON an urmarried mar

'S

£

i

@ ("Borrower”), This Security Instrument is givea to

“-:-" UNTVERSAL MORTGAGE CORPORATION

IE

(2]

£ 1)

L which is organized and existing under the lzws of The State of Wiscomsgla , and

i whose address Is %44 NORTH FOURTH STRERET, MILWAUREE, WI 53203

& ("Lender"). Borrower owes Lenger 7 principal sum of -

o ONE EUNDRED NINETY EIGET THOUSAND SEVEN EDNDRED & 00/100

J;‘; Dollars (U.S. $ 198,790500 ).

- This debt is evidenced by Bomower's note dated the same date as this Securily Insorument (*Note"), which
October 1, 2032

provides for monthly payments, with the ful] debt, if not paid earlier, due and paysble on

. This Security Instrumenr secnres to Lender: (a) the repayment of the debr evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advenced under paragtaph 7 to protect the security of tis Security Instrument; end (c) the performance
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of Borrower's covenents and agreements under this Security Instromnent and the Note. For this purpose, Borrower does
hereby mortgage, gram and coavey w the Lender the following described property locared inm
Cook County, INlinnis;

All that traet or parcel of land as shown on Echedule "AP attached
hareto whick iz incorporated herein and mads a part herecf.

Parcel ID #;
which has the address of 132 ACACIA DRIVE #309 [Stceeq)
INDIAN HEAD PARK [Ciy], lllinols 60525 [Zip Code) ("Property Address™);

TOGETHER WITH all the inprovemens now or hereafter erected on the property, and all eascments,
appurtenances and fixwres pow or herearter 2 part of the property. All replacements apd additiens shall also be covered
bythisSecuﬁtyIustmmem.AllofthsforegdngisrafmedmlnmisSemn-ilyInsuutasihc"Proper:y.“

BORROWER COVENANTS that Borrowe: % lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that < Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to t%2 Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covezants for national use and pop-uniform covepants with
limited variatlons by jurisdiction to constinute a uniform security instr.amznt covering real property.

Borrower and Lender covenant apd agree a5 follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay “«ie¢n due the principal of, and interest
oD, the debr evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall clude in each monthly payment,
together with (be principal and jmerest as set forth in the Note and amy late charges, a'«m for {a) taxes and special
assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rent: on the Property, and (c)
premiums for insurance required under patagraph 4. In any year in which the Lender must pay » 2tigage insurance
premium to the Sccretary of Housing and Urban Development ("Secretary"), or in eny year in woich. such premium
would have been required if Lender still held the Securiry Instrument, sach monthly payment shall also inpfude efther: (i)
a sum for the apmal mortgagﬁmuranceprem.inmtobemidbylandtrmthe Secretary, or (1) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount t be
determined by the Secretary. Bxcept for the monthly charge by the Secretery, these items ate called "Escrow Items” and
the sums paid to Lender are called "Escrow Punds.®

Leader may, &t amy time, collect and hold amouas for Escrow Jtems in an aggregate amount not w exceed the
maxipnm amoupt that may be requized for Barrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regularions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based op amounts due for the

mortgage insurance premium. mﬂ
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If the amounts held by Lender for Escrow Irems exceed the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the ammunis of fitnds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of sll such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any morgage insurance premiunm installment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompdy refund any excess funds 10 Borrower, Immedistely prior to
a foreclosure sale of the Propesty of its acquisiton by Lender, Borrower's account shall be credited with any balance
rematning for all installments for items (8), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender gs follows:

Pimgt, to the iuarigage insurance premium to be paid by Lender fo the Secretary or to the monthly charge by the
Secretary instead oi the monthly mortgage insurance premium;

Second, to any ‘axss, special assessmenms, Jeasehold payments or ground renis, and fire, flood and other hazard
insurance preminms, as roqired;

Third, to inlerest due rwdor the Note;

Fourth, to amertization ¢ tb’. principal of the Note; and

Fifih, to late charges due wud.r the Note.

4. Pire, Flood and Other Hazs'd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecic, against any hazards, casualdes, and contingencies, including fire, for which
Lender requires insurance, This insurance shall e maintained in (he amoumts and for the periods thar Lender requires.
Borrower shall also insure all improvements & Zie Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent required by the Secretur; - All insurance shall be carried with companies approved by Leader,
The insurance policies and any renewals shall be hely ' Lender and shall inclnde loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender imrrediate nofice by mail, Lender may make proof of loss if not
made prompily by Borrower. Each insurance company cenceried 12 hereby authorized and directed to make payment for
such loss directly ro Lender, instead of to Borrower and to Lendes jufzrly, All or any part of the insurance proceeds may
be applied by Lender, at its optlon, either (a) to the reduction of the Zadebredness wnder the Note and this Security
Insrrumens, first to eny delinquent amounts applied in the order in paragyarh 3, and then to prepayment of principal, or
() to the restoration or repair of the damaged Property. Any application of the piaceeds t the principal shall not exend
or postpone the due date of the monthly paymems which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ou'sivuding indebredness under the Note
and this Security Instrument shall be paid to the entity legally entitled therew.

In the event of foreclosure of this Security Instrument or other transfer of title to lic Pxoperty that extinguishes the
Indebtedness, all right, itle and interest of Borrower in and to insurance policies in force shal. pass 1o die purchaser.

5, Occupancy, Preservation, Malntenance and Protection of the Property; Borrowers Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower’s principal resigence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale ot transfer of the Pirperty) and shall
continne to occupy the Propeny as Borrower’s principal residence for at least one year after the dai . ncocupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extemnating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuaring circumstances. Borrower
ghall ot commit waste or destroy, damape or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepred, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
io default Lender may tke reasonsble action to protect and preserve such vacanr or abandoned Property.

@) oo ranss %
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Borrower shall also be in default if Borrower, doring the loan application process, gave materially false or maccurate
information or statements to Lender (or failed to provide Lender with any material infermation) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as g principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fes tifle to he Property, the leasehold and fee thle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other teling of any part of the Property, or for conveyance in place of condemnaton, are hereby
assigned and shall be paid to Lender to the extent of the full amounr of the indebredness thar reprains unpaid under the
Note and this Security Inswument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Tnstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then (o
prepayment of principal. Any applicadon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred 1o in paragraph 2, or change the ammmt of such paymems. Any excess proceeds
over an amount requir+a 7o pay all outstanding indebredness under the Note and this Security Instrument shall be paid to
the enriry legally entitlea "eveto.

7. Charges to Marrnver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chewges; fines and impositions tiat are not jnchuded in paragraph 2. Borrower shall pay these
obligations on time directly o the zntity which is owed the payment. If failure to pay would adversely affect Lender’s
infetest in the Property, upon Lender’s vequest Borrower shall promptly furnish lo Lender receipts evidencing these
paymens,

If Botrower fails to make thess paymeris ur the payments required by paragraph 2, or fails 10 perform any other
covenants and agresments contained in this Secuxity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as o ricceeding in bankruptcy, for condemnation or 1o eaforce laws or
regulations), then Lender may do and pay whatever 4 ricessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insu-ance avd other items memtioned in paragraph 2.,

Any amounts disbursed by Lender under this paragtaph shall become an addidonal debt of Borrower and be
sceured by this Securiry Insrument. These amounts shall bea: irevest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable:

Borrower shall promptly discharge any lien which bas priarity over this Security Instrument unless Borrower: (2)
agrees in wriling to the payment of the obligation secured by the licn ia 4 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of die Jien in, legal prowcedings which in the Lender's opinion
operate w0 prevent the enforcement of the lien; or (¢) sejums from the holdur of ‘ae lien an agreemept satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines tiig. ayy part of the Property i3 subject to
a fien which may amain priority over this Security Instrument, Lender may give Borzow:r 2 notice identifying the lien.
Borrower shall satisfy the lien or take ons or more of the actions set forth above within 1(} davs of the giving of notice.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9, Grounds for Acceleration of Debt,

(2) Defanit. Lender may, except as limited by regulations issued by the Secretary, in thc case of payment
defaulrs, require immediate payment in full of all sums secured by this Security Instrument if.
(i) Borrower defaults by failing to pay in full any momhly payment required by this Selunty Insttument
prior to or on the due date of the next monthly paymenr, or
(ii) Borrower defaultsbyfaﬂing,forapedodnfthinydays,topmformanyotherobﬁgadons contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instimutions Act of 1982, 12 U.S.C.1701j-3(d) and with the prior approval of
the Secretary, require immediate paymen; in full of Il suws secured by this Security Instrument if:
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(D) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is tot occupied by the purchaser or gramtes as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢} No Waiver. If circumstances occur that would permit Lender to require inmmediate paymenar in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequernt evenss,
(9 Regulations of HUD Secretary. In many cirtumstances regolations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permined by regulations of the
Secretary.
{e) Mortrage Not Insured, Borrower agrees that if this Security Instrumenr and the Note are not determined w
be eligiole o+ insurance under the Natlonal Housing Act within 60 days from the date hereof, Lender may, ar
fts option, Tequire immediate payment in full of all sums secured by this Security Insrrument, A written
starement of auv av‘horized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secuit; Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the Jor.going, this option may not be exercised by Lender when the nnaveilability of
insurance is solely due to Lrader’s faflure to remit 2 mortgage Insurance premium o the Secretary.

10. Relnstaternent. Borrower haea right to be reinstated if Lender has required immediare payment in full because
of Borrower's falure to pay an amouli fue under the Note or his Security Instrumeni. This right applies even after
foreclosure proceedings are instinned. To reinstte the Security Instrumeny, Borrower shall tender in & jump sum all
amounns required 10 bring Barrewer’s accowt-czrent including, to the extent they are obligations of Borrower under
(his Security Instrumeni, foreclosure costs and-fsatonsble and customary atorneys’ fees and expeases properly
associated with the foreclosure proceeding. Upon ramstatement by Borrower, this Security Instrument and the
obligations thar it secures shall remain in effect as if Lendzr had not required immediate payment in full. However,
Lender is not required t permit reinstatement if: () Lender nas accepted reinsiatement after the commencement of
foreclosure proceedings within two years immediately praceding the commencement of 2 currenmt foreclosure
proceeding, (i) reinstatement will preciude foreclosure on differew, 2rounds in the future, ot (iii) remsratement will
adversely affect the priority of the lien created by this Security Instrume.it

11. Borrower Not Released; Forbearance By Lender Not a Wetrer. Extension of the ttme of payment or
modification of amortization of the sums secured by this Security Instrumer: g-anted by Lender to any successor in
interest of Borrower ghall niot operate 10 release the liability of she original Borzowe: or Barrower’s successor in inerest,
Lender shall mot be required w commence proceedings against apy successor in itarest or refuse 0 extend tme for
payment or otherwise modify amartization of the sums secured by this Secwrity Inrinrent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance b) Lender in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveaant and agreements of
this Secarity Instrumenr shall bind and bepefit the successors and assigns of Lender apd Borrrwd?, subject to the
provisions of paragraph 9(b). Borrawer's covenants and agreements shall be joint and several. Ary Rorrower who
co-signs this Security Instrument but does not exccure the Note: (a) is co-signing this Security Instrurwnt only to
mortgage, grant and convey that Borrower'’s interest im the Property under the werms of this Security Insuzment; (b) is
ool personally obligated to pay the sums secured by this Security Insmument; and (c) agrees that Lender and any other
Borrower may agree w exiznd, modify, forbear or make any accommodatinns with regard 10 the terms of this Security
Instrument or the Note without that Borrower’s conseat.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice hall be directed to the
Property Address or any other address Borrower designsres by notice to Lender. Any notice to Lender shall be given by
firsr class mail 1o Lender’s address stated herein or any address Lender designales by notice to Borrower. Any notice
provided for in this Security Insoument shall be deemed 1o have been given lo Borrower of Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instroment shall be governed by Federal law and the law of the
jurisdicdon in which the Property is located. In the evens that any provision er clause of this Security Instrument or the
Note conflicts with zpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are daclared w be severable.

15. Borrower’s, Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substar.ces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that s in vio'atim of any Eavironmenta] Law. The preceding two semtences shall not apply to the presence,
uss, or slorage on the Propery of small quandties of Hazardous Substances that are genemally recognized to be
appropriate to normal tesidentizi vrcs and to maintenance of the Property.

Borrower shall promptly give {zader written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agenty or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower 1»% actual kmowledge. If Borrower learns, or is notified by any governmental or
regulalory authority, that amy removal or ouer remediztion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nevisZay remedial actions in accordsnce with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following swisionces: gasoline, kerosene, other flammable of toxic petroleum
products, toxic pesticides and herbicides, volatle solverus, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Ervirerumental Law™ means federal laws and laws of the
jurisdietion where the Praperty is located that relats (o health, safeiy or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenari 7id agres as follows:

17. Assignment of Rents. Borrower unconditionally assigns and traciers to Lender all the rents and revemnes of
the Property. Borrower authorizes Lender or Lender’s agents to collect the reuts cnd revemes and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's hreach of any covenant or agreement in the Security Instrument, Borro vt shall collect and receive all rents
and revemes of the Property as wustee for the benefit of Lender end Borrower, This aszenment of rents constitutes an
absolule assipnment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {2) all rems received by Borrower shail he-:eld by Borrower as
trustee for benefit of Lender only, to be applied o the sums secured by the Security Instrument; /b Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) ¢ach tenant of the Property stall Lay all rents due
and vnpaid to Lender or Lender’s agent on Lender’s wrinen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ar. that would
prevent Lender from exercising its rights under this paragraph 17, ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or 2 judicially appoinied recejver may do so at any time there is a breach, Any
applicatlon of renrs shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assigmment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.

WH["_] 0109301 PageBofl %
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18. Foreclosure Procedure. If Lender reguires immediste payment In foll under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be cntitled to collect all expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Leader's interest in this Securify Inshument is held by the Secretary and the Secretary requircs
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq) by requesting a
foreclosure comumissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing inﬂleprecedingscntenceshalldepﬁveﬂwSmetary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upoa payment of all sums secured by this Security Instrument, Lender shall rejease this Security
Instrument without chr:ge to Borrower. Borrower shall pay any recordation cosrs,

20. Waiver of Homratexd. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Sccurity Tectument, If one or more riders are execured by Borrower and recarded togetier
with this Securlty Instrument, the coycuimts of eath such rider shall be incorporated into and sball amend and
supplement the covenamts and agreemenc of this Security Instrumens as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)).

Condomipium Rider =) Crowing Bquity Rider T| Oher [specify]
| Plenned Unit Development Rider | ~C'ravated Payment Rider

@O-mm.) @ioa.0 Pago?l8 wu%
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BY SIGNING BELOW, Botrower accepts and agrees to the terms contained In this Security Instrument and in any
rider{s) executed by Borrower and recorded with it.

. V%K’ %;’;ZZEU 592/7/7/0u
(Seal)

CHARLES STAPLETON Bermower
(Seal)
-Borrower
/- (Scal) (Seal)
~Bormower -Borrower
(/. (Seal) (Seal)
“Borrower ~Borrower
——(Seal) (Seal)
-Brorower -Borrower

STATE QF ILLINOIS,  Cock County ss:
L@Lm.\_c» W, W\Q , a Notzry Public in and for said county and state do hereby certify

that

CHARLES STAPLETON an unmarried man

, personally known 1o e to he i saune person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, apd acknowledged that

signed and delivered the said instrument as free and volumtary act, for the v:ses and purposes therein
set forth, -
Given wnder my hand and officlal seal, tis ~ 27EB day of September </ .- 2002
My Commission Expires: Q Q (,.
I-C4- - oudls (O %))
Novwry Bublic
T'-“.’. IR R IR TR R S T .
“OFFICIAL SEAL” \

)

RENATA W. DONIS ¢
Notary Public, State of [flinois

My Commission Exp. 11/04/2002 )

SR IR TR TR S R P R e e =
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FHA Case No.
1371967781734

0002383719

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ Ewenty-sevegfhys September 2002
and i3 incorporated 10 #nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrume 41" of the same date piven by the undersigued ("Borrower”) to secure Borrower’s Note
("Not=") 10

UNIVERSAL MOPIGAGE CORPORATION

("Lender") of the same date apd coverrg the Property described in the Security Instrument and located al:

111 ACACIA DRIVE #309, IMDTAN T.£2D PARK, Illinois 60525
(Teopesy Address)

The Property includes a unit in, together with an wriéided intsrest in the common elements of, a condominium
project known as:
WILSHIRE GREEN

[Nam¢ of Condominfueg Proe i1
{*Condominium Project”). If the owners association or other enti'y which acts for the Condominium Project
("Owners Association™) holds tidle to property for the benefit or use of “ members or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proveeds and benefits of Borrower's
inerest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreomepts made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association maintains, with 2 generally accepted jnswanc? sarrier, a "master” or
"blanket" policy inguring all property subject to the condominium doutmepts, including all
improvements now existng or bereafier erected on the Property, and such policy is satisfactory to
Lender and des insurance coverage in the amounts, for the periods, and against tie bar<sds Lender
requires, i fire and other hazards included within the term “exteaded coverage,” -ad loss by
flood, to the extent required by the Secretwry, then: (i) Lender waives the provision in Parigrunh 2 of
this Security Instrument for the momthly payment to Lender of onc-iwelfth of the yearly Jy=nium
instaliments for hazard insurance on the Property, and (i) Borrower’s obligation under Paragraph 4 of
this Security Insrument to maintain hazard insurance covernge on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompr notice of any lapse in required bazard insurance coverage and of any loss occurring from
a hazard, In the event of a distribution of hazard insurance procceds in lieu of restoration or repair
following a lnss to the Property, whether to the condominiym unit or w0 the common elements, any
proceeds payable lo Borrower are hereby assigned and shall be paid 1o Lender for spplication 1w the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto,

FHA Multstate Condominiim Rider - 10/95

@s 588 (z8n1)
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B. Bomrower promises © pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominiom Project. '

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbarsed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower aud Lender agree to other terms of payment, these
amotrds, shall bear imerest from the date of disbursement at the Note tate and shall be payable, with
interest, »non notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this

(Seal)

-Bomower

7oeal) (Seal)
-Bomror.s -Bomower
(Seal) \Z (Seal)
-Barrowes -Borrower
(Seal) - (Seal)
«Borrower =Borrawer

@'{as [ms01) Pagaz o2 -
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- 21135697

Property Address: 111 ACACIA DRIVE
INDIAN HEAD PARK,IL 60525

PIN #: 18-20-100-020-1038

Unit No. 309 in Wilshire West Condominium, together with its undivided percentage
interest in the common elements, as defined and delineated in the Declaration of
Condominium recoiasd as Document Number 22779634, as amended from time to time, in
part of the West 1/2 of the Northwest 1/4 of Section 20, Township 38 North, Range
12, East of the Third Principal Meridian, in Cook County, Illinois.

CASE NUMBER 02-13445




