-~ b
UNOFFICIAL 0 5% 0t v 1 07 19
2002~-10-17 09:24:34
Cook County Recorder 40.60

+

! Return To:
Harris Trust and Savings

200 Weat Monzoe Strest, IHIIII! I Il

19th Flr 0021136932
Chicago, Il 60606

Mortgage Post Closing

Prepared By:

Jennifer Maddox

111 W. Monroe St., 2 Center

North

Chicago, IL 60603

— [Space Above This Line For Recording Data] /

MORTGAGE

=

8 A1 So-0F87757

DEFINITIONS

~~. Words used in multiple sections of this document ae defined below and other words are defined in
£ Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
\Qj also provided in Section 16.

& (A) "Security Instrument"' means this document, which is datcd September 20, 2002 ,
together with all Riders to this document.
(B) "Borrower" is David V Sweigart and Debra J Sweixart, AS HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 74 IN/BURR OCAKS GLEN UNIT 4, A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NW 1/4 OF. SECTION 31, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MLRTOTAN IN VILLLAGE OF BURR RIDGE, IN COOK COUNTY ILLINOIS.

Parcel ID Number: 18-31-105-036-0000 which currently has the address of
11653 Walnut Court [Street)
Burr Ridge [Cityl. 1)inois 60527 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected un the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refe red to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant te Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070384288
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arnounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenasr shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (.enae: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniaiy payments.

Upon payment in full of all sums secured by this Security Instrument, ieder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd ir-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070384288
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. e

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am<unis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrgpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwe.' < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, Molitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Uroperty, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that réprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t- svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘ani restoration in a single payment or in a series of
progress payments as the work is completed. If the insur-ics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rbrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud insgctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementis on *ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specit?ini; such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bofrswér or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘s statements to Lender

(or failed to provide Lender with material information) in connection with tte Lban. Material -

representations include, but are not limited to, representations concerning Borrower's ccoupaey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instzarint. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (u) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower hag - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or"iny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sauisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picezeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitziieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providr<-tor in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar.2amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss'in‘v2lue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market

value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taliing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumns
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o «eftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-1gi:t of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ‘is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Jiravsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not iimited
to, those benef\cizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titlo by Borrower at a future date to a purchaser.

If all or any pait o, the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of al sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peiizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of <his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the £Toparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a Jjudgment enforcing this Secu: 1ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und‘rthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot Jiinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes si:ch action as Lender may

s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require t'iat Borrower pay
such reinstatement sums and €xpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruin -ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumént and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

0070384288

@-G(ILJ {0010) Page 11 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

@,
10/} ¥LOE wiod g1 jo 24 obed (0100 (11)9‘@

88ZF8E0LOD

«dnueal)) [BIUAILOIIAUT U 10] JApUdT]
uo uoyediqo Aue 3jealo [[eys uloldy SunoN "M [EUAULOIAUY YiM 30UBPIOIZE UL SUOTIIR [BIPALLID
Kressaoau [[& ey Apdwoad [[eys 19moLI0g ‘£ 1essa0au s Aliadold sy) SuNosKE dULISqNS snoprezeH Aue Jo
UOLEIPAWAI 1210 JO [PAOUISL Aue teyy “Kured seaud Aue Jo “Aypoyme Aioiemdes 1o fEuswILIA0S Aue Aq
poy1Iou §1730 ‘SUIed] JOMOLIOF JI “Kuadold SUp JO an[BA AU} SI04E A[oSIoAPE UOTUMm 2DUBISqNS STIOPIEZEH
B JO 9589194 O Asn ‘asuasald oy} Aq pesned UOLIPUOD fue (o) pue ‘dduelsqng SNOPIEZEH Kue Jo aseafal
JO TB3IY} 10 9723)23 23 rBYdSIp ‘Juppes) ‘Surpids Aue ‘03 papuf Jou 1nq Surpnfour ‘UOHIPUOD) [BIUSWILOIAUY
Aue (q) ‘oSpermory [emoe sey JAMOLIOY YoM JO mE [EuawUoIAUyg 10 auesqng  snoprezef|
Aue pue Auadold sy JulA[OAUL fared apand o Koudde L1omendal 10 usuniaacd Aue Aq UoNSE Yl 1O
JINSME] “PUBLIAP “WHIED “uprreSnsaaut Aue (g) JO 010U Uantim 1epua 2A15 Apdwoxd {leys 1moliog

(s1onpoad JPUINSUO2.17:-590UeISqNS snopIezey ‘0) panut| Jou Inq “Guipnjour) Apadord Ay Jo dUEUAULEL
0] pue $3sn [eLUSPISAT [EULIGU D1 apeudoidde ag 03 paziudooal A[[esouad ore jey) seOURISQNS SNOPRZEH
Jo saupuenb |[ews Jo Kpado1y ayp ro adeioys 1o ‘asn ‘aauasard oty o) Ajdde 10U |[eys SIOUSLS OM]
Surpesaid oy, “Aadoid ays Jo NBA SU $100]J1 A[9SI9APE JEY} UONIPUOD B SAEII ‘aaueIsqng SnoprezeH
® JO 358331 JO ‘98N “aouasaxd ayy 01 AN 101y (9) 10 UORIPUCH [CIUSLILIONIAUF U S318a1d (OIM (q) ‘me]
[EIusWUOIIAUF AUE JO UOLIR[OIA UL ST 1o (v} Aq1adoig ayy Sumdagze Bunpiue ‘op 03 3spR aUOAUB MO[[E Jou
“Op 10U [[2US 12MO110g Kadorgd Ay} ul 10 O, ‘S30UBISGNG SNOPIEZEH Aue 35BS[0I 0} UNBAIY] 10 ‘SA0ULISANS
snoprezey] Aue §o aseajal 10 “3e10)s “[esodsip “sn ‘woussaid 3y yuuad 10 asnEd JOU [[BYS JamOLI0H
“dnuea)
[EJUSWIUONAUE UE 12331 3SIMISO 10 ‘0 ANQLIUCD “3SNE0 UED Jey) UONIPUOD € SUeaul JUonipue)
[BIUBUIUCIIAUS,, LR (p) pue ‘me] TRIUSTUUOIAUY Ul pauysp. +¢ - UOLDE [EAOR] 10 ‘uoryow [BIpAWIAI ‘UOMOR
asuodsa1 A sapnput dnuea[) [BIUBWUONAUL, (0) ‘u0109,0:d{EJUSWLOIIAUS 1O Ayayes “ya[eay o1 AR[Al
yey) pateso] st Auadoid atj) dLym uonoIpSLI[ 9Y) JO SME[ PUE SME[(1579) sueswl  me [euswuonaud, (q)
‘S[RLIAJEW SAOROIpR] pUE ‘opAyapjewio} Jo SOIS3qQSe SUIUrRIU0D S[BIIFULL ‘SIUIAJOS J[NR[OA ‘sapia1q1ay pue
sapronisad o1x0) ‘gonpord wnajonad d1X0} 10 SjELIUE] 1O ‘3ussosy; ‘aurjosed :seouejsqns Fulmof[o)
oY) pUE MET] [eIURUIONIAUY £q saisem o ‘siremjjod ‘ssouEISGNS SNOPIEZEL 2-97X0} SB PAULAP SIOUBISNS
asol) 9Ie ,SOUEISGNS SOOPIEZEH, () :]7 UONIIS SIY) UL PISn 5 sasuesqog snopaezey ‘I
(7 UO1IS iy 30 suolsiaold uoroe
2A10a1103 3} 0} Anunyteddo pue aohou 34} Aysies 0} pawaap aq [[eYs §] UOHIS A1 prensind 1emolniog
01 USAIS UOIIRIS[E00R JO 20[OU 3 pUB 7T uonoag 0} Juensind Jomoliog ©) URAIR 937001 Anunyioddo
pUre UONBIS[IIE JO 200U YL, ydeiSered sup jo sasodind 10} 2]qeUOSEd] aq O) PAUISSP 3G IIiM porad
Ul Jey) ‘USYE} 8q Ued UORJe UMD 210j0q 2sdela jsnw yOIGM pouad own e saptaoid me T vjqeatiddy
JI "UOTIOE OAIALICD 34} 0} 0HOU yons Jo Suaid syr ye pouad 9[qeuosEal B 032104 fred royio
ay) paploye pue yoeaiq paJaye yons jo (G uonag Jo sjuowalinbal a1 i ouel[dwod w U3A[F 2010U
yons (pm) Ared 1940 ayi paynot sey JIapus 10 Jomolof yans [lun quattnusuy AJLMoag Siy) Jo uosead
Aq pamo Knp Aue 10 Jo uoisiaold Aue payaesiq sey fired 1owo ayy 1ey) saBare jey) 0 jusnLSuj Anoag
sy 03 Juensind suonoe s fured 1ajo oyt wioy saste gl (sse[o & Jo Iaquioul 3} Io eI [enpIALpUI
ue Iyl Se) uonde ferotpnf Aue o3 pautof aq 10 “urof ‘2oudUIIOd AU I3PUST JOU 1aMmo1Iog JOYIAN
-Joserpmd JJON o) Aq papia0Id SSIMIBO ST soseypInd 90N Y} Aq paLnSSe
10U 9JC PUE JAOIAJIG U0 JOSSIOONS € 0 PILIAJSUE] 8q 10 I20IAIOS U0 AU I UTBWSI [[IM 1amolog 03
suonedyqo SuIoIAIS Ueo] ofe1Iow 211 10N Y JO Ieseyoind sy UETH 0 1991A19G UBO' B AQ PIOIAIS
SI URO™| AU} 12)JBIOY) PUE PJOS St AON ayp [ “SuiAles JO JRJSUBI) JO JOTIOU B IRIM uonosuucd Ul sainbal




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriasvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ieauire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta..ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limitz4 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ska!'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insuranée. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemc:nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowwer's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «greement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that inarance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infu'dnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, .
I

state do hereby certify that

County ss: 0/0'1)"5\«
» a Notary Public in and for said county and

DAVID . SWEIGALT ¢ DErga I, SWEIGART

personally known to me to be the same

appeared before me this day in person,
instrument as his/her/g

Giver under my Rafid

person(s) whose name(s) subscribed

and acknowledged that he/sheffhe
pee and voluntary act, for the uses an

to the foregoing instrument
and official seal, this

igned and delivered the said
d purpdes therein set forth,
20

W of Ceptindprn oV
My Commission Fxpires; (g'(
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.." NU{&_,
00000000000000
YY1l

ry Public
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Notary public, State of ilinois &
0
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"
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of September, 2002 |
and 1s /wecrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t¢.s<cure Borrower's Adjustable Rate Note (the "Note”) to Harris Trust and Savings

Bank, an Iliireis Corporation

(the "Lender”) of the sum: date and covering the property described in the Security Instrument and

located at;
11653 Walnut Court

Turr Ridge, IL 60527
[Property Address}]

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE eURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments as follows:

£.125 %. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of October, 240 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chungé is called a

"Change Date."
0070254288

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singfe Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

%szzn(ooom.m Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tae security Instrument is amended to read as follows:

Transier-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not iimited to, ticse beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (0.« narchaser.

If all or any part of the Progerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent.- Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendir iniormation required by Lender to evaluate the
intended transferee as if a new loan were being' made to the transferee; and (b) Lender
reasonably determines that Lender's security will nit ke impaired by the loan assumption and
that the risk of a breach of any covenant or agreement Ii this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assunption agreement that is acceptable to Lender and that/chligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Securi Y Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenler ¢hall give
Borrower notice of acceleration. The notice shall provide a peried of not less than 3U davs from
the date the notice is given in accordance with Section 15 within which Borrower must. 25 all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o ‘i
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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