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Words used in multiple sections of this document are u2finad below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cerain nulcs regarding the usage o{ vards used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument™ means this document, which is dated Septumber 27, 2002 ,
Logether with all Riders to this document.
(R) "Borrower" is Thomas O'Brien, AR UINMARRIED PERSON

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mongage Elecoronic Registration Systems, Inc. MERS is 3 separaic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting ander the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Fline, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderiss  Corporacion
orpanized and existing under the laws of Wisconsin
Lender’s address is 10 North Fogelle Road, Roselle, IL 60172

(E) "Note" means the promissery note signed by Borrower and dated  September 27, 2002

The Mae states that Borrower owes Lender  One Hundred Fifty Thousand and No/100
Dollars

(U5.$7150,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic

Payment. ard to pay the debt in {ull not later than  October 1, 2032

(F) "Propraty” means the property that is described below under die heading "Tramtcr ol Rights in the

Property.”

(G) "Loan" mears 1hC debe evidenced by dhe Note, plus intcrest, any prepayment charges and Jate charges

due under the Note, anv. 21! sums due under this Security Insirument, plus intercst

(H) "Riders" means ali Riders to this Security Inszument that are executed by Bormower, The following

Riders are 1o be executed by Paower [check box as apphicable];

5 Adjustable Rate Rider [x] Zondominium Rider () second Home Rider

Ballnon Rider L1 Ptanned Unit Development Rider || 1-4 Family Rider

() VA Rider [ Biwer' v Payment Rider (% ] Oher(s) fspecify)
CONDO RIDER

() "Applicable Law™ means all controlling applicable federal, swre and local stawlcs, regulanons,
ordinances and adminisuative rules and orders (ihot have the effect of law) as well as all applicable fmal,
non-appealable judicial opinions,

(N "Community Association Dues, Fees, and Assessm.n’:" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly a condominium association, homeowners
association or similar organization.

(K) *Electronic Funds Transfer™ means any transfer of funds, other Gz a transaction originaied by check,
draft, or similar paper instrument, ‘vhich is initiated through an ¢lectromye terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, ar authorize a financiit institution (o debit or credit an
account. Such term includes, bet is not limited to, poini-of-sale teanstr.s, automated telier machine
transactions, wansfers initiated by telephone, wire ransfers, and amomated clearla jnnuse transfers,

(L} "Escrow Items” means those itsms that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, seitiement, award of damages, Gr proceeds paid by
any third party (other than insurance procceds paid under the coverages described i Sevtien 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any partof Le Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the vriue andfor
condition of the Propenty.

{(N) "Mortgage [nsurance” mcans insurance protecting Lender against the nonpayment of, or defanit ua, the
Loan.

(0) "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sentlement Procedures Act (12 U.S.C. Scerion 2601 ef seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 1500), as they might be amended from dme to Lime,
ar any addinonal or successor legislation or regulation that governs the same subject mauer. As used in this
Secarily Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan docs nit qualify as a "federally related morigage loan”
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party bas assumed Borrower's obligations under the Note and/or this Security Insrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performante of Borrower’s covenants and agreements under this
Security Inspument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely a3 nominee for lender and Lender's successors and assigns) and o the successors
and wsigus of MERS, the (ollowing described property located in the Couaty

[Type of Pecurding Jurisdicvionl of Coalk {Name of Recording Jurisdiction):
SEE ATIACUED LEGAL

Parcel ID Number: 10-31-100-019-1017 which currently has the address of
7081 W. Touhy, Unit 307 |Strect}
Niles (Ciryi llinpis 60714 (Zip Codz|

("Property Address™):

TOGETHER WITH all the improvements now or hereaficr crected oi he praperty, and all eascments,
appurcnances, and fixtures now or hereafter a part of the property. All replaccmets and addidons shall also
be covercd by this Secarity Instrument. All of the foreguing is velerred to in this Security Instrument as the
"Property. Borrawer understands and agrees that MERS holds only legal tide ©0 tie interests granced
by Borrawer in this Sccurity Instrament, but, if necessary o comply with law or custom, Fie*S (as nominee
for Lender and Lender's successors and assigns) has the right to exercise any or all of ‘arse interests,
including, but not limited 10, the right o foreclose and sell the Property; and (o take any acrisn ‘equired of
Lender including, but not limited to, releasing and canccling this Security Insqument.

BORROWER COVENANTS that Bomower is lawfully scised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, extep. for
encwnbrances of record. Bommower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encambrances of rocord.

THIS SECURITY INSTRUMSNT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument covering real

mny.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as folkws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Security Inswument shall be made in US.
currency. However, if any check ur other insrument received hy Lender as payment under the Noie or this
Security Instrument is returned w0 Lender unpaid, Leader may require thar any or all subsequent paymenis
due under the Note and this Secunity Instrument be made in one oF more of the following forms, as selected
by Lender: (2) cash; (b) money order; {c) certfied check, hank check, reasurer’s check or cashier's check,
provided any soch check iy drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or catity; or (d) Electronic Funds Transfer.

Payrienis are desmed received by Lender when recsived at the lacation designated in the Notc or at
such aibes‘ucation as may be designaied by Lender in accordance with the notice provisions in Section 13.
Lender may resarn any payment or partial payinent il the payment or partial payments arc insufficicnt to bring
the Loan curseri ender may accept any payment or partial payment insufficient to bring the Loan curent,
without waiver f o rights hereunder or prejudice 1 its rights 10 refuse such payiment or partial payments in
the future, but Leader i3 a0t obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appled as of its scheduled due daie, then Lender need not pay interest on unapplied
funds. Lender may hold sicli unapplicd funds undl Borrower inakes payment lo bring the Loan curvent. If
Bomuwer does not do s0 with'i & reasonable period of time, Lendex shall eithes apply such funds or rewrn
them to Bormower. If not applicd ¢-qtier, such funds will be applied to the outstanding principal balance under
the Note immediacly prior to forechisuiz. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bormoee=t from making payments due under the Note and this Sceurity
Ingtrument or performing the covenants and usreements seoured by this Security Instrument.

2. Application of Payments or Procecds: Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts duc ynder Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it becatae duz, Any remaining amounts shail be applied first 0
late charges, sccond t any other amounts due under this S<czity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a defirgquent Periodic Payment which includes a
sufficient amount o pay any lawe charge due, the payment may b¢ aplied to the delinquent payment and the
late charge. If marc than one Periodic Payment is oulstanding, Lender may-2oply any payment received from
Borrgwer 10 the repayment of the Periodic Payments if, and to the exieat that-cach payment can be paid in
full. To the extent thal any excess exists after the payment is applied to %ie il payment of one or more
Periodic Payments, such ¢xcess may be applicd to any late charges due. Velurion prepayments shall be
applied [irst i any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 0 pluisipal dus under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Paymente

3, Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym(nts 2 ¢ due under
the Note, until the Note is paid in (ull, a sum (the "Funds") to provide for payment of amouute drs for: (a)
(axeq and asscssments and other items which can amain priority over (his Sccurity Instrument.as 4 licn o
encumbrance on (he Property: (b) leaschold payments of grouad renls on the Property, if any; (¢} [ rexitums
for any and all insurance tequired by lender under Section §; and (d) Mortgage [nsurance premiums, [f Vi,
or any sums payable by Borrawer 10 Lender in Bea of the payment of Mortgage Insurance premiumis in
accordance with the provisions of Section 10. These items are called “Escrow Itcms,” At origination of at any
(ime dwing the term of the Loan, Lender may roquire that Community Associanon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenls shall be an Escrow liem.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Bofrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrowar's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any lime. Any such ‘waiver may only be in writing. In the event of such waiver, Bomower
shall pay direcily, when and where payable, the amounts due for any Bscrow Ttems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fumnish 1o Lender receipts evidencing such
payment within such time period as l_ender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bomower is obligated to pay
Escrow ltems direetly, pursuant to a waiver, and Borrower (ails o pay the amount due for an Esctow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaed
under Scction 9 to repay w Lender any such amouat Lender may revoke the waiver us to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacaton, Borrower shall
pay b= Lender all Funds, and in such amounts, thal arc then required under this Section 3.

Lenter may, at any ime, collec! and hold Funds in an amount (2) sufficient to permit Lander to apply
the Funds at ihe ime specified under RESPA, and (b) not t exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currcnt data and
rcasonable estimecs 5f cxpenditures of fumure Escrow Itsms or otherwise in accordance with Applicable Law,

The Funds sha)? ve tield in an institution whose dcposits are insured by a federal agency, insrumentality,
or entily {inclyding Leadcr :f Lender is an instinstion whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall app!y the Funds 10 pay the Escrow Itcms no later than the time specified under
RESPA. Lender shall not ciergs ‘Bomower (or holding and applying the Funds, annually znalyzing the
escrow account, or verifying the Excrow liems, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to make snch 3 charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Fur.de. Lender shall not be required to pay Borrower any inlerest of
camings on the Funds. Borower and I_and’t rar agree in writing, however, that interest shail be paid on the
Funds, Lender shall give 1o Borrower, withodt charge, an annual accounting of the Funds as required by

RESPA,

If there is & surplus of Funds held in eserow, 23 defined under RESPA, Lender shall account 10 D
Bomower for the excess funds in accordance with RESYA. 7¢ there is 2 shortage of Funds held in escrow, as 0
defined under RESPA, Lender shall notify Borrower as wyviied by RESPA, and Bomower shall pay to L
Leadcr the amount necessary o meke up the shorlage in accorsarir with RESPA, but in no more thap 12 I
monthly paymenss. I there is a deficiency of Funds held in escrow. zs defined under RESPA, Lender shal! -
notfy Borrower as required by RESPA, and Borrower shall pay to Lend<r tie amount necessary to make up =
the deficiency in accordance with RESFA, but in no more than 12 monthy navinents. f:“

Upon payment in full of al! sums secured by this Security Instrumen, [ncicr shall prompily refund to N

Borrower any Funds held by Lender,

4. Charges; Liens. Bommower shall pay all taxes, assessments, charges, fines, and impusitons
auributable 1o the Property which can anain Driority over this Secarity Instrument, J=g ehold payments ar
ground rents on the Property, if any, and Community Association Dues, Fets, and Assessmer s, it any. To the
extent that thesc ilems are Escrow Items, Borrower shall pay them in the manmer provided in Sczaril 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<n’ unless
Bormowes: (a) agrees in writing w the Payment of the obligation secured by the lien in & manner accepable w
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith by, cr
defends against enforcoment of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the
enforcement of dhe lien while those proceedings are pending, bur only until such proceedings are concluded:
or (¢} secures from the holder of the Lisn an agreement sausfactory 0 Lender subordinating the lien w this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which ¢an attain
priority over this Security Insrument, Lender may give Borrower a notice identifying the tien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or move of the
actions sex forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectior, with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurarce shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requass. What Lender requires pursnant w the preceding sentences can change during the term of (he Loan.
The ingrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprov: Fosrower’s choice, which right shall not be excrcised unreasonably, Lender may requirc
Burrower t0/0ay, in conmection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and ae_¥ing services; or {b) a one-time charge for flood zone determination and cerdification
services and subsequera charges cach time remappings or similar changes occur which reasonably might
alfect such determinaticn-ur centificadon. Bomower shall also be responsible for the payment of any fees
imposed by the Federal Emzrgsncy Management Agency in connection with the review of any flood zane
determination resulting from a1 sojection by Borrower.

If Bomower fails t0 maintair an): of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Flomawer’s expense. Lender is under no obligation 10 purchase any
particular type or amount of caverage. Tr.erzfore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower’s equity in the P.ojenty, or the contents of the Properly, against any risk, hazard
or tiability end might provide grearer of [csser coverage than was previously in cffect. Borrawer
acknowledges thar the cost of the insurance covirage so obtained might significandy cxceed the cost of
insurance that Borrower could have obtained. Any arits disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by this Sccwr'ty Instrument. These amounts shall bear intcrest at
the Nate rate from the date of disburssment and shall be pa; abic, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals of ~zcn policies shall be subject 1 Lender's
right tw disapprove such policies, shall include u standard morgag cléuse, and shall name Lendes a5
morigages and/or as an additional loss payee. Lender shall have the right %o hold the policies and renewal
certificates. If Lender requires, Borrewer shall prompiy give 1 Lender at veeipls of paid premiums and
renewal notices, If Barrower obtains any form of insurance coverage, not othe: wicé required by Leader, for
damage 10, or desguction of, the Property, such policy shall include a standard Inorraage clause and shall
name Lender a5 morigagee and/or as an additional loss payee.

In the event of loss, Barvower shall give prompt notice to the insurance carrier and Lsade: Lender may
make prouf of loss if not made promptly by Borower. Unless Lender and Busrower oihs wise agree in
witiling, any insurance proceeds, whether or not the undetlying insurance was required by Lender: shall be
applied to restoration or repair of the Property, if the resloration or repair iy economically fezsibl: and
Lender’s security is not lessened. During such repait and restoration penod, Lender shall have the r'giv 10
hold such insurance proceeds until Lerder has had an oppurnity 1o inspect such Property to ensure the work
has been completed (0 Lender's satisfaction, provided thar such inspection shall be underaken prompiy.
Lender may disburse proceeds for the repairs and restaration in 2 single payment or in a series of progress
payments as the work is compleizd. Unless an agreement is made in wiiting or Applicable Law requires
interest & be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds, Fees for public adjusters, or other third parties, retained by Barrower shall not be
paid out of the insurance procecds and shall be the soie obligation of Bomrower. If the restoraton or
1cpair 15 not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid 10 Borrower. Such insurance proceeds shall be applicd in the order provided for in
Secton 2.

If Borrower abandons the Proficrty, Lender may flle, negotiate and sewle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carvier has offered o seude a claim, then Lender may nepotiate and settle the claim, The 30-day period will
begin when the notice is given, In elther evenr, or if Lender acquircs the Property under Section 22 or
otherwise, Bommgwer hereby assigns to Lender (3) Borwer’s rights to any insurance proceeds in an amount
not in exceed the amoun(s unpaid under the Note or this Secyrity Insorument, and (b) any other of Bormower’s
right. (cther than the right 1o any refund of uncarned premiums paid by Borrower} under all insurance
policies ravering the Property, insofar as sach rights are applicable o the coverage of the Property. Lender
may use rue nsurance proceeds either O repair or restore the Propenty or to pay amounts unpaid under the
Note or this Secirily Instrument, whether or not then due.

6. Occuparny) Borrower shall occupy, estabtish, and use the Property as Borrower™s principal residence
within 60 days afte: the execution of this Security Instrument and shall continue to occupy the Propeny as
Borrower’s principal ‘residence for at least nne year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyand Bons/er’s control,

7. Preservation, Muaintenancs ond Protection of the Property; Inspections. Boower shall not
destroy, damage or impair the Property. allow the Property w deterigrate or commit waste on the Property.
Whether or not Borrawer is residing in the Property, Bommower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreas’ng :n value due 1o its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecorginically feasible, Borrower shall promply repair the Property if
damaged o avoid further deterioraion or damege. If insurance or condemnation proceeds are paid in
connection with damage to, or the tiking of, the Prorzrty, Botrawer shall be responsible for repairing or
reswring the Property only if Lender has released proceis for such purposes, Lender may disburse procecds
for the yepairs and restoration in a single payment or i~ series of progress payments as the work is
completed. If the insurance or condemnaton proceeds are nel «fficieal to repair o restore the Propeny,
Borrower is not relieved of Barmower's obligation for the complética of such repair or restoration,

Leader or iis agent may make reasonable cntries upen and irspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements on e Propery. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specify, 1y such rcasanable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during % “oan application process,
Borrower or any persons or entitis acting at the direction of Borower or withi sorcower's knowledge or
consenl gave mawrially false, misleading, or inaccuraie information or statements 1 Lender (or failed o
provide Lender with material informaiion) in connection with the Loan. Material tepresentzaos include, but
are not limited to, represeatations concerning Bortower's occupancy of the Property as Borrorier's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrmont. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (bj ricn: Is
a legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under this
Security Instrament (such as a proceeding in bankruplcy, probatc, for condemnation or forfeiwre, (or
enforcement of a lien which may amain priority over this Security Insrwnent or 10 enforce laws or
regulations), or (c} Burrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriare to protect Lender's interest in the Property and rights under this Security
Instrument, including protecdng and/or assessing the value of the Propenty, and securing andfor repairing
the Propesty. Lender’s actions can incliude, bus are not limited 10: {8) paying any sums secured by a Lien which
has priority over this Secunty Instrumeat; (b} appearing in court; and (c) paying reasonable
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alinmeys’ fees (o protect its intcrest in the Proprty and/or rights under this Security Instrument, including its
secured pogition in 2 bankrupicy proceeding. Securing the Property includes, but is not Limited 0, entering the
Property w make repairs, change locks, replace or board up doors and windows, drain wazer from pipes,

eliminal: building or other code viplations or dangerous conditions, and have utilities tmed on or off.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Inswumeny, These amounts shall bear ineerest at the Note rate from the date of
disbr:scment and shall be payable, with such interest, upon notice from Leader t Borrower requesting
nﬂym(‘:lm

If <nie-Cecunity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease,
If Borrow=r orauircs fee title to the Property, the leasehold and the fee tifle shall not merge unjess Lender
agrees o e par in wriling,

10. Mortzagee Insurance, If Lender required Martgage lnsurance 35 a condition of making the Loan,
Borrawer shal] pay-the premiums required to mainiain the Mortgage Insurance in cffect, If, for any rcason,
the Mortgage Insurance coverage recuired by Lender ceases o be available from the morigage insuret that
previously provided such incirance and Bomrower was required 0 make separately designated paymenis
toward the premiums for Murrza;;2 Ingurance, Borrower shall pay the premiums vequired to obuain coverage
substantially equivalent 1w the Mortrize Insurance previcusly in effect, at a cost substantiaily equivalent io
the cost to Borrower of the Mort/apte Insurance previogsly in effect, from an aliemate morgage msurer
selected by Lender. If substantially eyivalsnt Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount ot e senaraely designated payments that werc due when the insurance
coverage ceased (o be in effect Lender wyl! orcent, use and retain these payments as a nonerefyndable fosy
reserve in lieu of Mongage Insurance. Such lose resere shall be non-refundable, netwithstanding the fact that
the Loan is ultimately paid in full, and Lender shw) not be required to pay Bomrower any intercst or eamings
on such loss reserve. Lender can no lenger vequire luss scserve payments if Mortgage Insurance coverage (in
the amount and for the period that Ler der requires) proiZes hy an insurer selected by Lender again becomes
available, is obtained, and Lender Tequures separately desigiratid nayments toward the premiums for Mortgage
Insusance. If Lender required Morigsge Insurance as a condltiun of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insutance, Bormower
shall pay the premiums required w maintain Mortgage Insurance iz erfect or 1w provide a ron-refundable loss
reserve, entil Lender’s requirement for Mortgage Insurance ends in ac wordaace with any written agrecment
berween Borrower and Lender providing for such ermination or until temination is reguired by Applicable
Law. Nothing in this Section 10 affects Bomower's abligation 1 pay interest {1 b2 raze provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for cerain fosses it may
incur if Borrower docs ot repay the Loan as agreed, Borrower is not a party w the ! forirage Insurance,

Mortgage insurers evalualc their total risk on all such insurance in force from i (0 time, and may
£nter into agreements with other parties that share or modify their rigk, or reduce losses, thes. ugveements arc
on terms and conditions that are satisfictory o the morigage insurer and the other party (o: pardes) to these
agreements, These agrecments may require the mortgage insurer o make payments using any soric of funds
that the morgage insurcr may have available {which may includc funds obtained from Mortgage jsueante
premioms).

As a result of these agreements, Iender, any purchaser of the Note, another insurer, any reinsure;. ay
other entity, or any affiliae of any of the foregoing, may receive (direcdy or indirecily) amounts that denive
[rom (or might be characterized as) a portion of Bortower’s payments for Mortgage Insurance, in exchange
for sharing or mudifying the mongage insurer’s risk, or reducing losses, If such agrecment provides that an
affiliate of Lender takes a share of the insuree’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Fi .

(3) Any such aprecments will nof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain tisclosures, to request and obtain cancellation of the Mortpage
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Insurance, to have the Mbortgage [ngurance terminated automaticatly, and/or o receive a refund of any
Murtgage Insurance premiums that were unearned at the time of such cancellation or termingtion.

11. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is ecanomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed o Lender’s

reslrapen in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreemeir i8 made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender <na'-not be requircd to pay Borrower any interest or carnings on such Miscellaneous Proceeds, If the
restyration.n: r2nair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal be applied 0 the sums sceored by this Security Instrumenr, whether or not then due, with
the excess, if any, pad to Borrower. Such Miscellanenus Proceeds shall be applied in the order provided for
in Section 2.
In the cvent of £ el waking, destruction, o loss in value of the Property, the Miscellaneous Proceeds
shall be spplied to the sums saaured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borraower,
In the event of a partial riing. destruction, of loss in value of the Property in which the fair marke;
value of the Property ininediately befon: the partial taking, destruction, or loss in value is equal & or greater
than the amount of the sums secw=d Uy this Security Instrument immediately hefore the partial taking,
destruction, or loss in value, unless Barsov.e=and Lender otherwise agree in wniting, the sums secured by thig D
Seearity Instrument shall be reduced by fhe amount of the Miscelianeous Proceeds multplied by the Q)
following fraction: (a) the (o1l amount of the &1 Ims secured immediately before the partial taking, destruction, oy
or loss in value divided by (b) the fair market valie ¢ the Property immediately before the partial mking, fa
desaruction, or loss in value, Any balasice shall be poid to Rorrower. g
In the event of a partal 1aking, destruction, or 1488 in. value of the Property in which the fair market
value of the Properly immediately before the parval wkinp, destruction, or loss in value is less than the ™
amoun: of the sums secured immediately before te parnei wking, destruction, or loss in valuc, unless A
Borrower and Lender atherwise agree: in writing, the Miscellansovs Procesds shall be applicd to the sums Y,
sccured by this Security Instrument wtether or not the sums are the:Gae,
If the Property is abandoned by Barmrower, or if, after notice by Linde: to Borrower thar the Opposing
Party (as defined in the next sentence) offers to make an award 1o setde 2 cleim for damages, Borrower fails
W respond to Lender within 30 days afeer the date the aatice is given, Lanior is authorized o colleet and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property 07 w “i¢ sums secured by this
Securily Instrument, whether ot not then due. “Opposing Parly” means the third , ary that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action i regand to Miscellancous
Proceeds.
Borrower shall be in defaull if zny action or proceeding, whether civil or criminal, is bigun thet, in
Lender’s judgment, could result in forfailure of the Property or other material impairment of Lzad_r « interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauly and, if ~“cezleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed vith a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairmicit Hf
Lender's interest in the Property or rights under this Secority Insuument. The proceeds of any award or ¢iaim
for damages that are auributable w the impairment of Lender’s interest in the Property are hereby assigned
and shal) be paid 10 Lender.
All Miscellaneous Proceeds that are not applicd to restoraticn or repair of the Propeny shall be applicd
w the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time [or
payment or modification of amortizatiun of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successars in Interest of Borrower, Lender shall not be required to commence proceedings againsi any
Successor In Inierest of Barrower or to refyse to extend time for payment or olherwise modify amortizarion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exerclsing eny right or remedy
including, without limitation, Lender's acceptance of payments form third persans, entities or Successors in
Inierese of Borrower or in amouns less than the amount (heo due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrees that Borower's obligations and lability shall be joint and several. However, any Bottower who
co-signs this Secyrity Instument but does not execute the Nomw (a “co-signes): (a) is co-signing this
Secunity Instrument only © morigage, grant and convey the co-gigner's interest in the Property under the
terms of this Security Inscument; (b) is not personally obligated to pay the sums sccured by this Security
Instraient, and (c) agrees that Lendzr and any other Borrower can agree (o extend, modify, forbear or make
any aczcmmodations with regard to the terms of this Security Instrument or the Note without the cO-signer’s
consens:

Subjecr @ the provisions of Section 18, any Successor in Interest of Borrower who assumes Bofrower's
obligations undur this Security Insument in writing, and is approved by Lender, shall obtain all of
Borrower's righ. and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatisns.and Liability under this Security Instrument unless Lender agrees o such release in
writing. The covenan's 7nd agreements of this Security Instrument shall bind (cxcept as povided in Sectiom
20) and benefit the suczessors and assigns of Lender.

14. Loan Charges, l.enlermay charge Borrower fees for services mied in conmection with
Borrower's default, for the piupose of protecting Lender’s interest in the roperty and rights under this
Sccunity Instrumen, including, byt not imiled 10, attorneys” foes, property inspection and valuation foey, In
regard to any other fees, the absente-of sxpress authorily in this Security Instrument to charge a specific fee
to Barrower shall not be construed a3 o riohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secur.ty lacaument or by Applicable Law.

If the Loan 1s subject o a law which sc¢ maximem loan charges, and that law is finally interpreted so
that the interest of other loan charges collected o~ i be collected in connection with the Loan exceed the
permitted limits, then: (&) any such loan charge sha'l be reduced by the amount necessary to reduce the charge
to the permitied limir; and (b) any sums already collicted from Borrower which exceeded permitted limics
will be refunded w Borrower. Lender may choose th maké (his refund by reducing the principal owed under
the Naote or by making a direct payment 0 Borrower, Ir'a sefund reduces principal, the reduction will be
weated as a partal prepayment without any prepayment chuips fwhether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such r#uad made by direct payment to Borrower
will constirute 2 waiver of any night of action Borrower might have arisizg cut of such overcharge.

15. Notices. All notices piven by Borrower or Lender in connect.an wit this Security Insprument musp
be in writing. Any notice to Borrower in connection with this Security Lusm ainent shall be deemed to have
been given 10 Borower when mailed by first class mail or when actually -Jdeliverad to Borruwer's notice
address if sent by other means. Notice to any one Borrower shall constitute nos~c w0 ali Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Priperty Address uniess
Borrower has designated 4 substitute: notice address by notice to Lender, Borrower shall oromptly notify
Lender of Borrower’s change of address. If Leader specifies a procedure for reporting Bo'rowa r's change of
address, then Borrower shall only report & change of address through that specified proceac! Tiere may be
only one designated notice address under this Security Insuument at any one time. Any notice «w Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uricis Tender
has designated another address by nolice 1o Borrower. Any notice in connection with this Security lisriment
shall not be deemed 1o have been given to Lender until aciually reccived by Lender. If any notice cequied by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiresment under (his Security Instrument.

16. Governing Law; Sevecability; Rules of Construction. This Security {nstrument shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations
contained in this Seeurity Instrument are subject (0 any requirements and limitaiions of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties 10 agree by coniract or it might be silent, but
such silence shall not be construed s a prohibition against agrocment by contract In (he cvent that any
provision or clause of this Security Insmument or the Note conflicts with Applicable Law, such confict shall
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not affect other provisions of this Security Instrament or the Note which can be given effect withoul the
conflicting provision,

As used in this Security Instrument (3) words of the masculine gender shall mesn and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action.

17. Borvower's Copy. Borvower shall be given one copy of the Note and of this Security Instrument,

J3. Transfer of the Property or a Beneficial Interest in Borrower. As used fin this Seetion 18,
"Inrcees) in the Property™ means any legal or beneficial interest in the Propenty, inclyding, but not limited 1o,
those be.cficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemert, Ve inkent of which is the wansfer of title by Borrower at a future date to a prchaser.

If alf o any part of the Propenty or any lnterest in the Property is sold or transferred (or if Borrower is
not & natural persor and a heneficial interest in Borrower is sold or transferred) without Lender's prior wrilten
consent, Lender may Squire immedialc payment in full of all sums secured by this Security Instrument,
However, this option shall-aot be excreised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less-tim, 30 days from the date the notice is given in accordance with Section 15
within which Bosrower must pay 2!i sums secured by this Security Instrument. If Borrower fails o pay these
sums prior 1o the cxpiration of LMy period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or dewm=~id on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrawer mesls certain conditions,
Barrawer shall have the right (o havz enforcesaent of this Security Instrument discontinued at any time prior
10 the earhiest of: (a) five days before: sale of the Froperty pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specicy for (he wrmination of Borrower’s right to reinstate; or
(c) enury of a judgment enforcing this Security Insuearat, Those conditions arc that Borrower: (a) pays
Lender all sums which then would te due under this Sev:; 1t Tnstrument and the Note as if no acceleration
had oceurred; (b) cures any default of any ather covenants or accements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited *- reasonable altomeys’ fees, property
wspection and valuation [ees, and other fees incurred for the purpose ol protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such 87don 2s Lender may reasonably
require 1o assure that Lender's inturest in the Property and tights undaa this Security Instrument, and
Borrowcer's obligation to pay the sums secured by this Security Instrument, shul rontinoe unchanged unjess
a3 otherwise provided under Applicable Law. Lender may require that Borrower piry such reinstatement Sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cach, (b) money order; (c)
certified check, bank check, reasurer’s check or cashior’s check, provided any such chech is (tawn ypon an
institution whose deposits are insurec! by a federal agency, instrumentality or entity; or (6} F’Covonic Funds
Transler, Upon reinstarement by Borrower, this Security Insirument and obligations secured liersby shall
remain fully effective as if no accelemtion had occurred, However, this right 1o reinstate shall notarply in the
case of acceleration ynder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Noic (ingether with thie Security Instrument) can be sold one or more times withoul prior notice to Borrower,
A sale might result in a change in the: eality (kmown as the “"Loan Servicer") that collects Periodic Payments
due under the Now and this Security Tnstrumnent and performs other morigage loan servicing obligations
under the Note, this Security Insirumant, and Applicable Law. There also might be cne or more changes of
the Loan Servicer unrelated 10 a sale of the Nate. If there is a change of the Loan Sesvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice ol ransfer of servicing. If the: Note is sold and thereafter the Loan is serviced by a Loan Servicer gther
than the purchaser of the Note, the morgage loan servicing obligatons to Borrower will remain with the
Loan Servicer or be ransferred to a Successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that allcgres that the other party has breached any provision of, or any duty owed by reason of,
this $2curity Instrument, uniil such Borrower or Lender has notified the other party (with such notice given in
coinpuwose with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasimah) . oriod after the giving of such natice o 1ake corrective acdon. {f Applicable Law provides a dme
period whicp st elapse before cerain action can be taken, that time peried will be deemed [0 be reasonable
lor purposes or 2y paragraph. The notice of acceleration and opportunity to cure given v Borrower pursuant
1 Section 22 and..a¢ wotce of acccleradon given to Borrower pursusny 0 Sccton 18 shall be desmed to
sauisfy the notice and of pertunity to take corrective action provisions of this Section 20,

21. Hazardous Subs’ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic-or ‘uzardous substanges, pollutanss, or wastes by Environmental Law and the
lollowing substances: gasoline, ke-0séne, other flammable or foxic petroleum products, Toxic pesticides and
herbicides, volatile solvents, materi!s contining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means tederal lavs 2ad laws of the jurisdiction where the Property is localed that rclate
lo health, safety or envirormental pritecior {¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Fxvronmental Law; and (4) an “Environmental Condition”
means a condition that can cause, contribute 10, or wherwise trigger an Environmental Cleanup.

Borrawer shall nat cause or perinil the presence, s, disposal, storage, or release of any Huzardous
Substances, or threaten to sclease any Hazardous Substaness «om ar in the Property. Borrower shall not do,
nov allow anyone else o do, anything affecting the Property 42} that is in violation of any Environmental
Law, (b) which ¢reatzs an Environmental Condition, or (¢) whicl. Zue w0 the preseace, use, or release of a -
Hazardous Substance, creates a condition that adversely affects the valie of the Properiy. The preceding cwo
sentences shall not apply 1o the presence, use, or storage on the Property 4f small quantities of Hazardous
Substances that are generally recognized to be appeopriate 1 normal resid iniiil vses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consumer prod.iris). Cu

Borrower shall prompuly give Lender written notice of (a) any investigation, claiim, demand, [awsuit ar
other action by any govermental ur regulatory agency or private party involving-che Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlelge, (b) any
Envirgnmental Condition, including but not limited. to, any spilling, leaking, discharge, release e threat of
telease of any Hazardous Substance, and (c) any cindition caused by the presence, use or rébace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is niiiZed by
any govemmental or regulatory authorily, or any private party, Lhat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Envirormental Law. Nothing herein shall creaie any obligadon on Lender for an
Environmental Cleanup.

1137580

0oC  #:321142 APPL #:0009010794 . LOAN #:0009010794
Inlliail/

%-GA(IM (0010) Page 120113 Form 3014 1/01

LZo@ JOVOLYOH ND geroLazeie YVd 10:0T 2002/43/80




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres 25 (ollows:

22. Acceleration; Remedies. Leader shall give notice to Rorrower prior to acceleration following
Burrgwer’s breach of any covenant or agresment in this Security Instrument (but ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The noticé shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is riven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spetified in the notice may result in acceleration of the sums secured by
thir Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further form Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosiire proceeding the mon-existence of a defaylt or any other defense of Borrower to acceleration
and foreck ur . If the default is not cured on or before the date specified in the notico, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand nad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coflect ail cxrenses incurred in pursuing the remedies provided in this Section 22, inclyding,
but not limited to, reasons!s attorneys® fees and costs of title evidence.

23, Release, Upon payment.oiall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower svall pay any recordation costs. Lender may charge Borrower a (ee for
releasing this Security Instrument, but odv if the fee is paid by a third party for services rendered and the
charging of the fee is permitted under Applirable Law.

24. Waiver of Homestead, Ir; accordance with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiend zzemption laws,

80

25. Placement of Collateral Protection Insurancs Usless Borrower provides Lender with evidence L
of the insuranee caverage required by Borrower’s agreement 71, Lender, Lender may purchase insurance at -
Bomower's expense 1o proteet Lender's interests in Borrower’s coll=teral, This insurance may, but need not,
protect Barrower's interests. The coverage that Lender purchases may 7.t pay any claim that Borrower makes
or any claim that is made against Berrower in conneclion with the colaers?. Bormower may later caneel any
insurance purchased by Lender, but only after providing Lender with evirénve that Borrower has ubtained
nsurance as required by Borrower's and Lender’s agreement. If Lenger purchases insurance for the
collaweral, Barrower will be responiible for the costs of that insurance, includ ng ‘interest and any other
charges Lender may impose in connection with the placement of the insurance, unli! (¢ effective date of the
cancellation or expiration of the insurance. The costs of the inswance may be added ¥, Bomower’s total
outstanding halance or obligation. The costs of the insurance may be more than the cosv.2¢ insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this
Security Instument and in any Rider execuled by Borrower and recorded with it

Withesses:
i‘ / .
_ Ot s (Seal)
Themas O’ Brien -Borrower
7 (Seal)
-Borrgwer
{Fe2l) {Seal)
«Bonon rer . *Borrower
omo)
D
¥
[\-
(Seal) / (Sead Ay
-Rorrower -Borrower ;_4
Lo
Cd
{Scal) . {Seal)
-Borrawer -Harrower
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STATE OF ILLINOIS, COOK . County ss:

I, s “15\‘_@',( t e % » @ Notary Public in and for said county and
slate do he-‘ri%&\r'ﬁfy al ?h@?g; *Brien

peronaly known w me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare< hefore me this day in person, and acknowledged that he/shejthey signed and delivered the said
instrume it 3, his/erftheir free and voluntary act, for the uscs and purposes therein set forth.

Given.ndxr my hand and official seal, this 27th day of September, 2002

My Commission Expirss:- | cl.{ vy //f / (/ % / L//

hYN.lry PLfYc h

¥ vlv v

@ “OFFICIAL SEAL”
q e MARY E. MOORHEAD |

STATE GF
o VALINGIS | CORMISSION & PIRES D1/21103 .
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 307 IN THE 7081 RENAISSANCE CONDOMINIUM AS DELINEATED ON THE SURVEY COF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: 2

THAT PART OF LOT 1 IN PONTAREJ.LI’S RENAISSANCE SUBDIVISION, A RESUBDIVISION BEING A
SUBDIVISION IN THE NORTHWEST % OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RECORDED DECEMBER
31, 1996 AS DOCUMENT 96983057, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID LOT 1, SAID POINT BEING ON THE SOUTH RIGHT OF WAY LINE OF TOUHY
AVENUE; THENCE NRORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 151.17 FEET TO THE
POINT OF AE/3INNING; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 107.33 FEET;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 258.33 FEET; THENCE SOUTH 90
DEGREES 00 NOMUTES 00 SECONDS WEST, 107.33 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS WEST, 258.33 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS FEXHIBIT “A” TO THE DECLARATION RECORDED OCTOBER 30,
1998 AS DOCUMENT 98974527 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRI:S5 48 DESCRIBED IN DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS RELATiA > TO RENAISSANCE CONDOMINIUM MASTER

ASSOCIATION RECORDED MARCH 18, 1997 AS DGCUMENT 97185484 AS AMENDED FROM TIME TO
TIME.

PERMANENT INDEX NUMBER: 10-31-100-019-1017

PROPERTY ADDRESS: 7081 W. TOUHY, UNIT #307, NILES, L. /0714
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CONDOMINIUM RIDER

A CONDOMINTUM RIDER: is made this  27th day of September, 2002 ,
and is inwotnorated into and shall be deemed to amend and supplement the Monigage, Deed of Trust, or
Security Dsed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") w
secure Borrovier’s Note to  GR Morgage Corporation

(the
" ender") of the same dute-and covering the Property deseribed in the Sceurily [nstrument and located at
7081 W. Touhy, Unit 307, Hiles, IL 60714

| Prapermy Address)
The Property includes a unit i, together with an undivided intorest in the common elemeats of, a
condominium projecl Known as:
Renaisgeance

21137980

[Nam< <t Condomininm Project]
(the "Condominium Project™). If the owners asso.iation or other entity which acts for the Condominium
Project (the “Owners Assocladon”) holds title w_pronerty for the benefit or use of its members or
shareholders, the Property also includes Bommower's inlorest in the Owners Association and (he uses, proceeds
and benefits of Borrowee's interest.

CONDOMINIUM COVENANTS, In addition to the covennts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fuQws:

A. Condominiom Obligations. Borrower shall perform all ¢f Burower's obligations under the
Caondominium Project’s Constituent Documents. The “Constiment Documein™are the; {i) Declaration of any
other document which creates the Condominium Project; (i) by-laws; (iii} code 2 regulations; and (iv) other
equivalent documents. Borower shall prompdy pay, when dug, all dues and assees52a's imposed pursuant 10
the Constiment Documents.

B. Property Insurance. S0 long as the Qwners Association maintuins, Wit a gerezally acceped
insurance earrier, 2 "master” ar "blanker” policy on the Condominium Project which is sat sfac)yry to Lender
and which provides insurance coverage in the amounts (including deductble levels), for we periods, and

| against loss by fue, hazards included within the (o "extonded coverage,” and any other hazaris ncluding,
| but not imited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives the

DOC #:3166B81 APPL #:-000%010794 LOAN #:0000010794 INV #:
MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
UMs0 0008,02

@) 6R (0008) Form 3140 101

Page 10f 3 Initialsg’ ZZ;g
VMP MORTGAGE FORMS - (800)521-7291

oy FOVOLHOR NO eIv0L9ZZL6 XV 20107 T002/LI/60




UNOFFICIAL COPY

provision in Sccion 3 (or the Periodic Payment o Lender of the ycarly premivm instatlments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the exient thas the required coverage is provided by the
Owners /:zsociation policy.

Wha. Lender requires as a condition of this waiver can change during the term of the loan.

Bomow-s :ball give Lender prompt motice of any lapse in required property inswance coverage
provided by the /uasier or blankes policy.

In the event 0 «Zsiribution of property insurance proceeds in licu of restoration or repair following a
loss w the Property, ‘whether to the unil or 10 common elements, any proceeds payable to Borrower are
hereby assigned and snall be-paid to Lender for application o the sums secured by the Security Instrument,
whether or not then dut, wite e cxeess, if any, paid to Borrower.

C. Public Liability Insurance, Sotrower shall take such actions as may be reasunable to insure that the
Owners Association mamtains a poblic labllity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of Any wvard or claim for damages, direct or consequential, payable o
Bomower in connection with any condemnagion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any cor veyence in lieu of condemnation, are herchy assigned and
shall be paid 10 Lender. Such proceeds shall be pphizd by Lender 1 the sums secured by the Security
Instrument zs provided in Section 11,

E. Lender’s Prior Consent. Beower shall not, exceyit fer notice 1o Lender and with Lender's prior
writien consent, either partition or subdivide the Property or corsess: to: (i) the abandonment or t2rmmation of
the Condominium Project, except for abandonment or teemination required by law in the case of substantial
destruction by fire or other casualty cr in the case of a tzking by condranation or eminent domain; (i) any
amcndment to any provision of the Constiluent Documents if the povisied is for the express benefit of
Lender; (iii) termination of professional management and assumption of 7o\t management of the Owners
Association; or (iv) any acton which would have the effect of rendering the zublic liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrowcr does rot pay condominium dues and assessments whea due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become »3diconal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other #rms «f paymeny,
these amounts shall bear interest rom the date of disburscment at the Note rate and shall be'p2yohie, with
interest, upont notice from Lender to Borrower requesting payment,

21137580
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BY SIGNING BELOW, Barrower accepts and ayrees th the terms and provisions contained in this
Condom:nium Rider.

——

e (Seal) (Seal) o
Thomas 0’Briam -Borrawce ! -Borrower CD
L
rv-:
2
o (Sea (Seal) —
-Borrower -Borcower f:\l
(Seal). - (Seal)
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Bormmower
DOC #:316683 ADPPL #:0009010794 LOAN #:000f 010794
@@-BH (0008) Page 30f3
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