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NOTICE: THIS 1.OAN IS NOT ASSUMABLE
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OF VETERANS AFFAIRS OR ITS AUT HORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are <efined below and other words are defineg in
Sections 3, 11, 13, 18, 20 and 21, Certsin ryles Tegarding 7a¢ usage of words used in thig document are
also provided in Section 1§,

(A) "Security Instroment” means this document, which is dated BEPTIMBIR 06, 2002
together with all Riders to thjs documen,
(B) "Borrower" is WILLIE E. WILLTAMS AND MARY R. WILLIAMS « FUSSAND AND WIFE

Borrower is the fnorgagor under this Security Instrumen,
(C) "Lender" s WELLS Fargo HOME MORTGAGE, INc.

Lender ig 3 CORFORATTON
organized and existing under the laws of THE sTATE OF CALIFORNIA
00102793525
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LOT 3 IN KINNER'S FIRST ADDITION TO SOUTH HOLLAND, BEING A SUBDIVISION OF PART OF
THE SOUTH % OF THE SOUTHEAST % OF THE NORTHWEST } OF SECTION 25, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 29-25-113-009-0000

Commonly known as: 1947 E. 173rd Place, So. Holland, IL 60473
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Lender's eddress js P.O. BOX 5137, DES MOINES, IA 503065137

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 06 ; 2002

The Note states thar Borrower owes Lender ONE HUNDRED SEVENTY THREE THOUSAND TWO
HONDRED FIFTY AND 00/100 Dollars
(U.S. $****173,250.00 ) plus interest. Borrower has Promised (o pay this debt in repular Petiodic
Payments and to pay the debt in full not later tha OCTOBER 01, 2032 .

(E) "Property" means the property thar is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" me>ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note) and all sums due under this Security Instnunent, plus interest.

{G) "Riders" mears 5!l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execued by Borrower [check box as applicable):

] Adjustable Rate Rider | ] Condorninium Rider ] Second Home Rider
Balloon Rider L) Binaned Unit Development Rider 1-4 Family Rider
[x] VA Rider Birveekly Payment Rider Other(s) [specify}

(H) "Applicable Law" means al] controtivig applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and orders {iiai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, F ees, and Assexsnonts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity %y a coudominium association, homeowners
association or similar organizatjon.

{(J) "Electronic Funds Transfer" means any transfer of funds cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thre “gh an electronic terminal, telephonic
instrument, computer, or magnetic tape 52 as to order, instruct, or auttoriz: a financia} institution to debit
or credit an account. Such term includes, but is not limited to, poini-ufsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and- antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlesnent, award of damages. o1 vroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sericq 5) for: (i)
damage to, or destruction of, the Propeity; (ii) condemnation or other taking of all or aav part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionis as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment" means the regulzsly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any emounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), es they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA* refers to all requirements and restrictions thar are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
Dot that party has assurned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aad (i) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Noe. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property locsted in the
COUNTY [Type of Recording Turisdiction)
of COOK [Name of Recording Jurisdicton):

EEE ATTACHUD T.ROAL DESCRIPTION

THIS IE A PURCHASE MONEY SBCL®RLTY INSTRUMENT,
TAX STATEMENTS SHOULD BE SENT 10: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 5137, DpEs MOINES, IA 5030651.7

Parcel ID Number: 29-25-113-009 wuich currently has the address of
1947 173RD PLACE [Socer)
SOUTH HOLLAND [Ciy], Nlags 60473 {Zip Code]

("Property Address"):

TOGETHER WITH aj| the improvements pow or hereafter erected on the riopenty, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All reriz<oments and
additions shall also be covered by this Security Instrument. All of the foregoing is refeired 0 in this
Security Instryment as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed auc has
the right to mortgage, grant and convey the Property and that the Propenty is uneacumbered, except for
encumbrances of record. Borrower warrats and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT “ombines uniform covenams for national yse and non-uniform
covenants with limired variatjons by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principz! of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due vnder the Note and this Secutity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) cenified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desigoated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment ot partial payments are insufficient to
bring the Loan cuirent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without w2iver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the futire; but Lender is not abligated to apply such payments at the time such payments are
accepted. 1f each Perodi: Payment is applied a8 of its scheduled due date, then Lender need not pay
interest on unapplied funcs. Lendet may ho.d such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower £ides not do 0 within a reasonable period of time, Lender shall either apply
such funds or return them to Bowrswer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nate iuunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agairst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or vertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proccaris. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lender shal e anplied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: £) amounts due under Section 3. Such paymenis
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othcr amiints due under this Security Instnument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliugu.rt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be 7pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendersnay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteut that, each payment can be
paid in full_ To the extent that any excess exists after the payment is applicd 0 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vaivitary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic fevinints are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of ummaunis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instnument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, of any sums payable by Borrower 1o Lender in lien of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "BEscrow
Jtems.” At origination or st any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tem. Borrower shall prompily furpish (o Lender all notices of amounts 10
be paid under this Section. Borrower shsil pay Lender the Funds for Escrow ltems unless Lender waives
Borower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems a1 any time. Any such wajver may only be
in writing. In the event of such waiver, Forrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Fynds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencirg such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver 43 to any or all Escrow Irems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Punds, and in
such amounts, that are then required upder this Section 3.

Lender.icay, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the'ime specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require under RESPA. Lender shall estirnate the amount of Funds due on the basis of current data and
reasonable estunates of exvenditures of fisture Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shall be e’d in an instiration whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenxdsr hiall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail ne:charge Borrower for holding and applyiag the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o <0ake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or rie Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowet ;nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrowdr, without charge, au annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, a5 defjned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tier: is a shortage of Funds held in escrow,
2s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as dufinert under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secared by this Security Instrument, Lender shall prompuly refund
to Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘and’ impositions
artributable to the Property which can arain priority over this Security Instrument, leasehold pryirents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if ay. To
the extent that these items are Escrow ltems, Borrower shall Pay them in the manner provided in Sectian 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument ualess
Borrower: (a) agrees in writing to the paynient of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perfonming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the !ien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti) such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower ghall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limit>d to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Alsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinarion, ce tification and trackiag services; or (b) a one-time charge for flood zone determination
and certification sersices and subsequent charpes each time remappings or similar changes occur which
reasonably might affec such determination or certification. Borrower shall also be responsible for the
payment of any fees imyored by the Federal Emergency Management Agency in connection with the
review of any flood zone d.ierminstion resulting from an objection by Borrower,

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borower's expense. Lender is under no obligation to purchase any

Particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might i

not protect Borrower, Borrower’s equily in the Propenty, or the contents of the Property, against any rigk, ..
bazard or liability and might provide greaier o lesser coverage than was previously in effect. Borrower L
acknowledges that the cost of the insurance ¢overase so obtained might significantly exceed the cost of E‘%
insurance that Borrower could have obtained. Any amoants disbursed by Lender under this Section 5 shail ‘;74
become additional debt of Borrower Secured by this Secwity Instrument. These amounts shall bear interest =4
at the Note rate from the date of disbursement and shatl be payable, with such interest, upen notice from cl o

Lender to Borrower requesting payment,

All insurance policies required by Lender and reewals ¢! sich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard muctgage-<lause, and shall name Lender as
mortgagee and/or as an additional loss Aayee. Lender shall have the iight r4 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader a% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ouaerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta) datd moftgage clause and
shall name Lender as mortgapee and/or as an additional loss payee.

In the event of loss, Borrower shsll give prompt natice to the insurance carrier iad _ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower nuawise agree
in writing, any insurance proceeds, whether or got the underlying insurance was required by Vender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f=asivle and
Lender's security is not lessened, During such tepair and restoration period, Lender shall have the nght to

work bas been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse procesd; for the Tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the ingurapce
Proceeds shall be applied to the sums sesured by this Security Instrument, whether or not then due, with N\
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setrle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed ‘he amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o Tepair or restore the Property or
to pay anroua.t nnpaid vader the Note or this Security Instrument, whether or not then due,

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi; €4 iays after the execution of this Security Instriment and ghall continue to occupy the
Property as Borrowe:s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a e Seyond Eotrower’s conirol.

7. Preservation, Mainteraince end Protection of the Property; Inspections. Borrower shai] not
destroy, damage or impair the Proptrty, allow the Property 10 deteriorate or corumit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewcriovating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 that Fepair or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if darmaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with daage to, or the taking of, the Property, Borrower
shall be responsibie for Iepairing or restoring the Fezpeaty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds: for the repairs aus! restoration in g single payment or in a series of
progress payments as the work is completed. If the inswrance o condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of drerawer’s obligarion for the corpletion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inipeciicns of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o *ic Property. Lender shall give
Borrower notice at the time of o Prior to such an interior inspection specifying sush reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaulr if, durng the Loan application
process, Borrower or any persons or entities acting at the direction of Botrowex or with Bomrower’s
knowledge or consent gave materially fase, misleading, or inaccurate wformation or sttem=nts to Lender
{or failed to provide Lender wih material information) in connection with the ~Lran.. Material
Tepresentations include, but are not limited 10, representations concerning Borrower’s ocex rary of the
Property a3 Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrinnent, If
(a) Borrower fails to perform the covenarts and agreernents contained in this Security Instrurgent, (b) there
is a legal proceeding that might significently affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which Way altain priority over thig Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
Teasonable or appropriate to protect Leader's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secoring and/or Iepairing
the Property. Lender’s actions Can includz, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

L
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secored position in a bankruptcy proceeding. Securing the Property includes, but is ot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligatioa to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear jntevest at the Note rate from the date of
disbursement and shall be payable, with such imerest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is o3 a leasehold, Borrower shall comply with all the provisions of the
lease. If'Bor;ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s m the merger in writing.

10. Moiteup= Insurance. If Lender required Mortgage Insurance as a condition, of making the Loan,
Bomrower shall ay the premiums required to maintain the Morgage Insurance in effect, If, for any reagon,
the Mortgage Insuratice coverage required by Lender ceases to be available from the mortgage insurer ihat
previously provided sach insurance ynd Borrower was required to make separately desipnated payments
toward the premiums fo7 Mongage Insurance, RBorrower shall pay the premiums required to obtain
coverage substantially equiva'ent to the Mongage Insurance previously in effect, at a cost substantially
¢quivalent to the cost to Bowraver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencar. If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue to nsy-to Lender the amount of the Separately designated payments that
were due when the insurance coverage ro2zed (o be in effect, Lender will accept, use and retain these
payments as 4 non-refundable loss reserve . lieu of Mortgage Insurance. Such loss reserve shall be
non-Tefundable, notwithstanding the fact that 1ae Loan is ultimarely paid in full, and Lender shall nor be
required to pay Borrower any interest or eamings on iuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by l.ender again bacories available, is obtained, and Lender requires

payments toward the premivms for Mortgage Insurance, Boireweer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refradzble logs reserve, ontif Lender’s
requirement for Mortgage Insurance erds in accordance with ny wr.'ten sgreement between Borrower and
Lender providing for such termination or unti] termination is required Ly Applicable L aw. Nothing in this
Section 10 affects Rorrower's obligation 10 pay interest at the rate provided i tré Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a varty to the Morgage
Insurance.

Monigage insurers evaluare their fotal risk on all such insurance in force from tiue 1 time, and may
enter into agreements with other partiet; that share or modify their risk, or reduce losses. Teja agreements
are on terms and conditions that sre satisfactory to the mortgage insurer and the other party {ox narties) [o
these agreements. These AgIeements miy require the mortgage insurer to make payments using.any. source
of funds that the mongape insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
Premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{8) Any such agreements will riof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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w2320 S WA

@-BG(IL) 10010) Poge 8 of 15 Form 3014 1/01




SEP 86 2002 15:23 FR WELLS FARGO HOME MTG TO 178884393864

UNOFFICIAL COP

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is &maged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lends has had an opportunity 10 inspect such Property to ensure the work has been completeg to
Lender’s sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ubless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proroeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procveds - If the restoration or repair is not economically f{easible or Lender’s security would
be lessened, the Misceilpucous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a toral wukiag, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sumrs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestriction, or loss in value of the Property in which the fair marker
value of the Property immediately before: thr. rartial taking, destruction, or loss in valve js equal 1o or
greater than the amount of the sims securec "y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be yeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (bj th2 fair market value of the Property immediately
before the partial taking, destruction, ot Joss in value, Any valapce shall be paid to Borrower.

In the event of s partial taking, destruction, or loss in valur of the Property in which the fair market
value of the Property immediately before the partial taking, dcstructisn. or Joss in value is less than the
amount of the sums secured immediately before the partial taking, desiriction, or loss in value, unless
Borrower and Lender otherwise agrec n writing, the Miscellaneous Precezds shall be applied to the sums
secuzed by this Security Inatrument whether or not the sums are then due.

If the Property is abandoped by Bomower, or if, after norice by Lrader 10 Borrower that the
Opposing Party (as defined in the nex: sentence) offers to make an award (o sett’c a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Pripernty or 1o the
sums secured by this Security Instrument, whether or not then dye. "Opposing Party” medds e third party
that owes Borrower Miscellaneous Proseeds or the party against whom Borrower has a rizor of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeimre of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material
impairment of Lender’s interest in the Property or nights under this Security Instrument, The proceeds of
any award or claim for damages that are: attributable to the impairment of Lender’s interest in the Propernty
are hereby assigned and shall be paid to Lender,

All Miseellaneous Pr s that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mongage, grant and convey the co-signer's interest in the Property under the
terns of Lits Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #4d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accimynodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s conset.

Subject to the povisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ‘up.ler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ‘apd “epefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations and liahitity under this Security Instrument unless Leuder agrees to such release in
writing., The covenants and agresinents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors w assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of orrtecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not limate] %o, attorneys’ fees, property inspection and valuatjon fees,
In regard to any other fees, the absence of exgaiss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibizion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrument or by Applicable Law.

If the Loan is subject to a law which sets maximim iran charges, and that law is finally interpreted so
that the interest or other loan charges sollected or to be moliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. lLender may choose to iiake thiz refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not 2
Prepayment charge is provided for under the Note). Borrower’s accepiaice 7f sny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr<wer might have arising out
of such overcharge.:

15. Notices. All notices given by Borrower or Lender in connection with ds Szourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer.’ shrJl he deemed to
have been given to Borrower when muiled by first class mail or when actually deliveres t Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 16 <) Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal] promptly
notify Lender of Bomrower's change of address. If Lender specifies a procedure for reporting Borrower's
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal 1aw and the Jaw of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrurnent: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation 1o
take any action,

17. Burvower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Trar:fer of the Property o a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Ptoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficir! interests transferred in a bond for deed, contract for deed, installment sales contrart or
escrow agreement, w. mitent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part o1+ Property or any Interest in the Property is sold or transterred (or if Borrower
is not a narural person ard 4 heneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender miay require immediate payment in full of all sums secured by this Security
Instrument. However, this op.iov, “Gall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises ¢his option, (Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 dayr Tiom the date the potice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notize or detasnd o Botrower.

19. Borrower’s Right to Rejnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th.s Security lnstrument discontinyed at any time
prior to the earliest of: (a) five days before sale of the I TopeTty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spec.fv for the termination of Borrower’s right
1o reinstate; or (c) entry of a Judgment enforcing this Secur'ty, Instrument, Those conditions are that
Borcower: (a) pays Lender all sums which then would be due uxcer thie Security Instrument and the Note
as if no acceleration had occurred; (b) cares any default of any other (oveuants or agreements; (c) pays all
expenses incutred in enforcing this Secwity Instrument, including, but uor timited 10, reasonable attoreys’
fees, property inspection and valuation fees, and other fees incurred for the burpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) takes <b. action as Lender may
reasonably require to assure that Lender's interest in the Property and right~under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
Such reinstalement sums and expenses in one or more of the following forms, as selected Y.y Lender: (a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution ‘Whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Elecronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruraest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thjs
right 1o reinstate shall not apply in the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesy in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reiustate after acceleration and the right to assert in the
foreclosure provesding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requice yumediate payment in full of all sums secured by this Security Instrument
without further derims ~ud may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 8%: expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, r.asonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment «f #.1, zuras secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay »nv recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabl Law.

24. Waiver of Homestead. In accordance witi filinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead cxen:ption laws.

25. Placement of Collateral Protection Insurance. Ui'¢ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v.¢% { ender, Leader may purchage insurance
at Borrower's expense 10 protect Lender’s interests in Borrower’s culiateral. This insurance may, but need
not, protect Borrower’s interests. The coverape that Lender pur:liases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providias Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agieemeny. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insiianes, including interest
and any other charges Lender may impose in connection with the placement of \he (usurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurdice mzv be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor.: thra rhe cost of
insurance Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Wimmesses:
.Z /// L (Seal)

WILLIE E, WILLIAMS Borrower

O, MIQ WJ&W o)

MARY R. ILLIAHS -Borrower

faeil) (Seal)
-Horrotser -Borrower
(Seal) o (Seal}
~Horrower ~Bormower
(Seal) =X (Seal)
-Eorrower -Borrower
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state do hereby certify that WILLIE

County ss:
, a Notary Public in and for said county and
« WILLIAMS AND MARY R. WILLIAMS

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/sheffhey Jigned and delivered the said
instrument as hisher free and voluntary act, for the uses and purposés therein set forth.
Given under my hand and official seal, this 6TH day ER, 2002
My Commission Expires:
Notary Public
<
]
o
I‘_
gt
OEFiCIAL SEAL cd
SARRARA PRINCE
NOTARY UBLIC, STATE OF RLLINOIS
MY COMMIaEON

EXPIRES: 08/10/06
AV
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RIE}EI\\I[%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEI:D LOAN AND ASSUMPTION POLICY RIDER is made this 6TH day
of SEPTEMBER, 2002 , and is incorporated into and shall be deemied to amend
and supplement the Mortgage. Ceed of Tmst or Deed 10 Secure Debr (herein "Security Instrument") dated

of even date herewith, given by th2 rndersigned (herein "Borrower”) to secure Borrower’s Note to
WELLS FARGC HOME MORTGAGE, INC.

(herein "Lender') and covering the Properry deccribed in the Security Instrument and located at
1947 173RD PLACE, SOUTH HOLLANWD, I%..INOIS 60473

[Praperty Addtass]

VA GUARANTEED LOAN COVENANT: In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre:: s follows:

If the indebtedness secured hereby be guaranteed or insured under Title 33, Wnited States Code, such Tite
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrumnerr or other instruments
executed in connection with said indebtedness which are inconsistent with said Tile or Regulations,
including, but not limited 1o, the provision for payment of any sum in connection wil prepayment of the
secured indebtedness and the provision tha: the Lender may accelerate payment of the sect red .ndebiedness
pursuant to Covenant 18 of the Secunty Instrument, are hereby amended or negated to the exscnt aecessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender’s optiop, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue payment when paid mor: than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of auy sale made to satisfy ‘he indebtedness secured hereby, umless such proceeds are
sufficient o dischaig~ the entire indebtedness and all proper ¢osts and expenses secured hereby.
GUARANTY: Shouls the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from e dite that this loan would normally become eligible for such guaranty committed
. upon by the Department 0f V sterans Affairs under the provisions of Title 38 of the U.5. Code "Veterans
Benefits,” the Mortgagee may arclare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may exeicise any other rights hereunder or wake any other proper action as by law
provided.
TRANSEER OF THE PROPERTY: Tlus toun may be declared immediately due and payable upon transfer
of the property securing such loan 10 any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chaptet 37, Title 38, United States Code.
An suthorized tansfer (“assumption”) of the pirperty shail also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to.one-half of 1 percent (.50%) of the balance of
this Joan as of the date of transfer of the property shall te payable at the time of transfer 1o the loan holder
or its authorized agent, as trugtee for the Department of Veierans Affairs. If the assumer fails to pay this
fee at the rime of transfer, the fee shall constirute ap sdaional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, eid. at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be imriediately due and payable. This fee is
automatically waived if the assumer 15 exermpt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PRQCESSING CHARGE: Upon application for appioval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorizes 2gent for determining the
creditworthiness of the assumer and subsequently revising the holder’s owpeiship records when an
approved transfer is completed. The amount of this charge shall not exceed the rizximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titlk: 38, United States
Code applies..

(¢) ASSUMPTION INDEMNITY LIARILITY: If this obligation is assumed, then the seurwr hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments Creating and
securing the loan, The assumer further agrees (o indemnify the Department of Veterans Affaws b the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by Wiis
instrument.
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IN WITNESS WHEREOQF, Borrower(
Rider,

§) has executed this VA Guaranieed Loan and Assumption Policy

phtle 2oty Wasap R Williona

omower  MARY R. WILLIAMS Borrower
-
-]
o
[‘ﬁ-
()
~Horrower -Borrower H
i
cd
-Borrower -Borrower
«Borrower - -Borrower
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