UNOFFICIAL CO#8 135985

9317/0582 23 003 Page { of 29
2002-10-17 12:23:14
Cock County Recorder 42,50

AT

. oortiseses

oy ALIEPT R

RECONDED Bolinedl sl
REIES NORT7

THIS MORTGAGE TOUUMENTTDATED -JUNE 20, 2002 and RECORDED
JULY 24, 2002 IS BFING RE-RECORDED TO ADD FULL:LEGAL

DESCRIPTIOCN.

( 1

£°.N

P

{ 7\

(. - T

« o

. ! i

[ -3 :

L;E )

fotid Ty

(ol D
Lo
.M
L
LT
rn
¢
L
£.0 3

£oll

ez

.
Coh




‘ '_ .‘Dvl’ﬁd By:

o (A) ';Sécuyitj‘lnstrument" means this document, which is dated JUNE 20, 2002
- gl Riders 1o this document.

DO2113998% 10y 20

0020811155

871770056 83 003 Page 1 of 1§

2002-07-24 12:08:44
Look County Recorder 97.50

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SY-79 DOCUMENT PROCESSING
1800 Tapo. Canyo
Simi:Val]ey,‘CA

Pre,ured by: D. CHA LE

UNTy
%%ﬂ/ RECORogp
¢ MEM. . DE{;’
ARKHagy . OORE
: ‘1-p11 WARRENL;LE RD. #115 A G’”FICE
LISLE,
IL 60532~
— = \ ’TQ.L [Space Above This Line For Recording Data]
A M 2540077 00002016451850054
o 6\(\ [Escrow/Closing #} [Doc 1D #1 -
MORTGAGE

MIN 1000157 -0001082010-4
9"
-D_Emrﬁous"

Word..s used in multiple sections of this document are defined below and other words ¢ Aétined in Sections 3
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document-ar also provided in

. Section 16.

, together with

ILLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS 8
‘ PASS

Page 10f 15 Inktiats:
Form 3014 1/01

@v-ﬂ‘\("-—) 0010101 CHL{11/01)  VMP MORTGAGE FORMS - (800)521-7291
CONVIVA

o Mo

"'23991*

o*
N
) Cm———
———————
I ————
o”_
() p————
———————
.




DU21139989 re 1or

"--

?\ 7 0020811155 s 2 o

_ . DOC ID # 00002016451850054
. (B) "Borrower" is ‘
 HARRY -PAVLIDIS, AND KRISTINE PAVLIDIS, HUSBAND AND WIFE AdeREel

Borrower i thi, mortgagor under this Security Instrument.

{C) "MERS" 15 Morigage Electronic Registration Systems, Inc. MERS is a separate corporation hat is acting
solely as a nomiiee 1T Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument -MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0.80x 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderisa A CORPORATION

. organized and existing under the laws ol NEW YORK

. Lender’s address is

. 4500 Park Granada, Calabasas, €% 31302 .
(E) "Note" means the promissory note signea-by Rorower and dated JUNE 20, 2002 . The
. Note states that Borrower owes Lender

" ONE HUNDRED NINETY £1GHT THOUSAND FOUP HUNDRED and 00/100

Dollars (US.$  198,400.00 ) plus interest. Bozcower has promised to pay this debt in regular
Periodic Payments and to pay the debt i full not later than wULY-01, 2032 .

(F) "Property” means the property that is described below undos e heading “Transfer of Rights in the
Property.” \

{G)" Loan" means the debt evidenced by the Note, plus interest, any pr.pa ment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus intefese.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execnted by Borrower {check box as applicable]:

] Adjustable Rate Rider {X] Condominium Rider [] Second Home Pider
[ IpaloonRider L] Planned Unit Development Rider (] 14 Family Ridsr
E_:] VA Ridcr [_| Biweekly Payment Rider [ Other(s) (specify)

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of Jaw) as weil as all applicable final, non-appealable
" judicial opinions.

(J) "Commuuity Association Dues, Fees, and Assessments™ means all dues, fees, assessmenls and other

charges that are imposed on Borrower ot the Property by a condominium association, homeowners association '

or similar organization. .

. (K) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit or credit an
account. Such term includes, bat is not limited to, point-of-sale transfers, automated teller machine transactions,
cransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ktems" means those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
.any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}

Initlals::
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damage to, or destruction of, the Property; (ii) condemnation of other taking of all or any part of the Property;

(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or

condition of the Property.
- {N) "Mortgage {nsurance” means insurance protecting Lender against

Lot
()] "Pg(indic Paymgnt" means the regularly scheduled amount due for (i) principal and interest under the
~ ‘Note, plus£).any amounts under Section 3 of this Security Instrument.
m" RESZA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regul<tion, Regulation X (24 CFR. Part 3500), as they might be amended from time to Lime, 0
~any additional of griccssor legislation or regulation that governs the same subject matter. As used in this
. Security Instrument, KBSPA" refers to all requircments and restrictions that are imposed in regard 10 2
“ngdgemlly related mortgag:: loan™ even if the Loan does not qualify as a "federally related mortgage loan” under
PA. -
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

-that party has assumed Borrower's o\ligations under the Note and/or this Security Instrument.

the nonpayment of, or default on, the

. TRANSFER OF RIGHTS IN THE PROPE: 1Y :

. This Security Instrument secures (0 Lender: (i)/n¢ repayment of the Loan, and all rencwals, extensions and
modifications of the Notz; and (ii) the performance. of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this prepuse, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lenser's successors and assigns) and to the Successors and
 assigns of MERS, the following described property located 74 Ve
_COUNTY : of COUK

{Type of Recording Turisdiction] [Kame of Recording Jurisdiction) |

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART/RIREOF.

which currently has the address of

Parcel ID Number: 1312414016
2611 WEST ARGY LE, ##1, CHICAGO
' [Street/City]
Tlinois 60625 (“Property Address”):
[Zip Codel

TOGETHER WITH all the improvements nOW OF hereafiter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a3 the
"Property.” Borrower understands and agrees that MERS holds only legal titlc 10 the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
s and assigns) has the right: 10 exercise any or all of those interls?including,

Lender and Lender’s successor
- Inftials: :ﬁ
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LEGAL DESCRIPTION

UNIT 2611-1 IN THE ARGYLE ARBOR CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN BLOCK 1 IN SUBDIVISION OF LOTS 47, 48, 53 AND 54 OF THE
SHACKFORD'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY TLLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDLL. xS DOCUMENT 00779551, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE CCHMMON ELEMENTS.

PIN# 13-12-414-031-1013
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. but not limited to, the right to fareclose and sell the Property; and to take any action required of Lender
including, but not limited (0, releasing and canceling this Security Instrument. :
- - BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the
“dght b mortgage, grant and convey the Property and that the Property is unencumbered, except for
encum®ances of record. Bomower warrants and will defend generally the title to the Property against all

s and. Jemands, Subject to any encumbrances of record.
. ¢ THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Lmited variations by jurisdiction to constitute a uniform security instrument covering real

" oper.

UNTRORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower
shall- pay when due the princigal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due unger e Note, Borrower shall also pay funds for Escrow Tiems pursuant 0
Section: 3, Paymenis due under the Notz aud this Security Instrument shall be made in U.S. currency. However,
.if any check or other instrument received. Ly Lender as payment under the Note or this Security Instrument is
retumed-to Lender unpaid, Leader may require iz any of all subsequent payments due under the Note and this
Security Instrument be made in one or more of the tollowing forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer’s (helk or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by 2 fude:at agency, instrumentality, or entity; of (d) Electronic

Funds Transfer.

Paymenss are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with 2 notice provisions in Section 15. Lender
may refum any payment or partial payment if the payment or particl payments are insufficient 1o bring the Loan
current. Lender may accept any payment or partial payment insufficisa to bring the Loan current, without
waiver of any Tights hereunder or prejudice 10 its rights 0 refuse such -ayment or partial payments in the
future, but Lender s not obligated to apply such payments at the {ime §vdr-peyments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring ine Lnan current. If Bormower
does not do so within a reasonable period of time, Lender shall gither apply suc’ furds or retum them t©
Borrower. If not applied ealier, such funds will be applied to the outstanding principal baames under the Note

- immediatety priof 0 foreclosure. No offset or claim which Borrower might have now o1 1 the future against
MR - Lender shall relieve Borrower from making payments due under the Note and this Secu.ity Tnstrument OF
o wA T performing the covenants and agreements secured by this Security Insgrument.
S 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and apptied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; () principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied 0
each Périodic Payment in the order :n which it became due. Any remaining amounts shall be applied first o late
charges, second {0 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. .
_ if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
cufficient amount to pay any late charge due, the payment may be applied to the delinquent payment-and the
_ late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any ¢xcess exists after the payment is applied to the full payment of one or mMore Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first (0

any prepayment charges and then as described in the Note.

@“’isAuu ovey1  CHL(11/1) pages ol 18 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
“Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
. -3, Funds-for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: (2)
taxes <nd assessments and other items which can atiain priority over this Security Instrument as 2 lien or
. encum’sra.ce on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and 2 insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payabl¢ by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called “Escrow Items." Al origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, ind such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender viaives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obliatin to pay to Lender Funds for any or all Escrow Items at any time. Any
- such waiver may only be in writing, ' the. pvent of such waiver, Borrower shall pay dirgctly, when and where
' “payable, the amounts due for any Escrow it:ms for which payment of Funds has been waived by Lender and, if

e ?\'_‘.~ f"\ ‘Lender ';eé;uires,vshall furnish to Lender receipis evidencing such payment within such time period as Lender
.+ may require..Borrower’s obligation to make suci payments and to provide receipts shall for all purposes be

* deemed.to be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and

\ agféénicht'f is used in Section 9. If Borrower is obligaier w pay Escrow liems directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Int, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated ander Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrov/ liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal' pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

" Lender may, at any time, collect and hold Funds in an amount (a) suf{icjzt to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum 2mount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of vurrent data and reasonable
_estimates of expenditures of future Escrow Items or otherwise in acoordance with Applicabis Law.

The Funds shall be held in an institution whose deposits are insured by a federal agerLy instrumentality,
o entity (including Lendes, if Lender is an institution whose deposits are so insured) or /a5 Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shalt rot charge Borrower for halding and applying the Funds, annually analyziag ‘ae eScrow
+ account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Finds and Applicable Law
. permits Lender to ‘make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any inerest or earnings on the

Funds. Borrower and Lender can agree in writing, however, that inierest shall be paid on the Funds. Leader
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

" If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

. amount. necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
. payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
- Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
. deficiency in accordance with RESPA, but in no more than 12 monthly payments.
‘Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

' o _ Initials] li \éz
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. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
e:/teat that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
. Datrower shall promptly discharge any lien which has priority over this Security Instrument unless
" Borrower. [a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, Lut ,nly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
© " defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opesate to prevent the

. eaforcement of th tisn while those proceedings are pending, but only until such proceedings are concluded;
or.(c) secures from <6 holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sécurity Instrument, If Lerder determines that any part of the Property is subject (0 a lien which can attain
priority over this Security instroment, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which thit nodce is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section %, i

Lender may require Borrower {¢ pa;/ # one-time charge for a real estate tax verification and/or reporting
~ service used by Lender in connection witi diuis Loan.

.. 5. Property Insurance, Borrower shall l¢ep the improvements now existing or hereafter erectcd on the
Property. insured against loss by fire, hazards included within the term “extended coverage," and any other
. hazards including, but not limited to, earthquakes 2nd floods, for which Lender requires insurance. This

 insurance shall be maintained in the, amounts (includ:ag deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding setiences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bormower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification ‘and tracking secvices; ot (b) 2 one-time charge for fluod zone determination and certification
services and subsequent charges each lime remappings or similar chapges wccur which reasonably might
affect such determination or certification. Borrower shall also be responait e for the payment of any fees
imposed by the Federal Emergency Management Agency in connection withti.e review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails t0 maintain any of the coverages described above, Lender mav.obtain insurance
coverage, ai Lender's option and Borrower’s expense. Lender is under no obligator purchase any
particular type or amount of caverage. Therefore, such coverage shall caver Lender, but nagis or might not
. protect Borrower, Borrower's equity in the Property, or the contents of the Property, against &0; visk, hazard

. or liability and might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amaunts disbursed by Lender under this Section 5 shall
- become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at
the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender

{o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t0 Lender’s
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lendér requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insnrance coverage, not otherwise required by Lender, for
damage 1o, OF destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mongagee and/or as an additional loss payee. !

o X - initlals: ;;l ( l
Form 3014 1/01

_ @;sAﬂL} jotor01  CHL (11/01) Page 8ot 15




0021139985 ., ., ,

20

0020811199 i 10f 19

' T pOC ID # 00002016451850054
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender may
make__pmof of loss if-not-made promptly by Bomrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
 applies 10 restoration O repair of the Property, if the restoration or repair is economically feasible and
. Lende's cecurity is. not lessened. During such repair and restoration period, I ender shall have the right to
. hold:suchipsurance proceeds untl Lender has had an opportunity to inspect such Property to ensure the work
. :has been ccmricted 0 Lender's satisfaction, provided that such inspection shall be undertaken prompty.

ah
.

Lender-may disby:se proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work. is completed. Unless an agreement is made in writing or Applicable Law requires
interest 0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceed: Ter< for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the soe obligation of Borrower. If the restoration or repair is
ot economically feasible or Letder’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security fnorment, whether or not then due, With the excess, if any, paid to

Borrower. Such insurance, proceeds shall be <pplied in the order provided for in Section 2.

K Borrower abandons the Property, Lnder may file, negotiate and setile any available insurance claim
and reiated matters, If Borrower does not resp(nd within 30 days lo a notice from Lender that the insurance
carrier has offered to settc 2 claim, then Lender tray negotiate and settle the claim. The 30-day period will

- begin when the notice is given. In either event, or ;'Y ender acquires the Property under Section 22 or

-. otherwise, Borrower, hereby assigns to Lender (a) Borroveer 5 rights 10 any insurance proceeds in an amount

not to exceed the amounts unpaid under the Note or this Seczaty Insirument, and (b) any other of Borrower’s

rights (other than the right to any refund of unearned precuums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicab'c to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Propaty or o pay amounts unpaid under the

Note or this Security Instrument, whether or not then due.

6. Ompanéy. Borrower shall occupy, establish, and use the Property a2 Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year aftes the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienu: ting circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Burower shall not

. deswoy, damage or impair the Property, allow the Property to deteriorate or commit wasic €il 1hie Property.

" \Whether-or not Borrower is residing in the Property, Borrower shall maintain the Property in 0r(<r 10 prevent

*. - the Property from deteriorating or decreasing in value due to its condition. Unless it is determinea pursuant to

"' “Section'S that repair or restoration is not economically feasible, Borrower shall promply repair the Property if

-damaged 1o avoid further deterioration or damage. If insurance Or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing Of
- restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
* for the repairs and restoration in a single payment or in a serics of progress payments as he work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Propetty.
Botrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.
{ender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the nterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

o InhlalsM
Form 3014 1/01
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L 8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
- "Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
. consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to

. prvide L;e_nde: with material information) in connection with the Loan. Material representations include, but

. ateme limited: to, representations concemning Borrower’s occupancy of the Property as Borrower’s principal

. residerce. . -
. .9, Piotction of Lender’s Interest in the Property and Rights Under this Security Instrament. If
" (a) Bomower fai’s to perform the covenanis and agreements contained in this Security Instrument, (b} there is
. legal proceeding ¢ might significandy affect Lender’s interest i the Property and/or rights under this
Security Instrument {such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whith-may aain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hae abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to Drotect Lender’s interest in the Property and rights under this Security
Instrument, including protecting ard/jo: assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include ‘bt are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (/) appearing in court; and (c) paying reasonable attorneys’ fees to
profect ifs interest in the Property and/or rights und-r this Security Instrument, including its secured position

R in 4 bankruptcy proceeding. Securing the Property-includes, but is not limited to, entering the Property to

" make repairs, change Jocks, eplace or board up 4sis and windows, drain waler from pipes, eliminate
building -or other code violations or dangerous condiicss; and have wtilities wrned on or off. Although
Lendér may ‘take action under this Section 9, Lender does ot have to do so and is not under any duty or
_obligation to do so, It is agreed that Lender incurs no liabiit;-ior not taking any or all actions authorized
. under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha!! hécome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intere.t 2. the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fror I snder to Borrower requesting
payment :

. [f this Security Instrument is on a leasehold, Borrower shall comply with all ihe provisions of the lease.

-1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of riaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, Jor ‘any reason,
~ the Mortgage Insirrance coverage required by Lender ceases to be available from the mortgage: wsurer that
previously provided such insurance and Borrower was required to make separately designated payments
- toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantiaily equivalent {0 ;l_;e Mortgage Insurance previcusly in effect, at a cost substantially eguivalent to
© _the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
: - selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall

* continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the faci that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest ot ¢amnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

Initials: I’ ijt
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Insurance. If Lender required Mortgage Tnsurance as 2 condition of making the Loan and Borrower was
- reguired 1o make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower

... shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundabie foss
 gsecve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement

o between norrower and Lender providing for such termination or until termination is required by Applicable
Law, Notirg in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

. Moitgagp ssurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

- ificur if Borrower 4es not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
- Mornigage insare.s evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with ather parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions U2 22 satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements ipay ;equire the morigage insurer (0 make payments using any source of funds
that the mortgage insurer may Lave available (which may include funds obtained from Mortgage Insurance
premiums). '
As a result of these agreements, Lerdel, any purchaser of the Not, another insyrer, any reinsurer, any
" other entity, Or any affiliate of any of the firegoing, may receive (directly or indirectly) amounts that derive
- rom (or inight be characterized 25) @ portion of Berrower's payments for Mortgage Insurance, in exchange
- .for sharing or modifying the mortgage insurer’s fisk, or reducing losses. If such agreement provides that an
. affiliate of Lender takes a share of the insurer’s fisk 10 exchange for a share of the premiums paid to the
insurer, the-arrangement is often termed "captive reinsutarice " Further:
. (a) Any such agreements will not affect the amsaris that Borrower has agreed to pay for
' Mortgage Insurance, o any other terms of the Loan, Sx_it agreements will not increase the amount
‘Borrower wilt owe for Mortgage Insurance, and they wiil not e title Borrower to any refund.
~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 o any other law. These rights may
* {nciude the right to receive certain disclosures, to request and obtzin “ancellation of the Mortgage
Insurarice, to-have the Mortgage Insurance terminated automatically, anc/or £0 receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation oF termination.

11.. Assignrent of Miscellaneous Proceeds; Forfeiture, Al Miscellaneovs Pipceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoratizn or repair of the
~_ Propery, if the restoration or repair is economically feasible and Lender’s security is not Jrsscned. During
" quch repair and restoration period, Lender shall have the right o hold such Miscellaneous P/ eds untl
© Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

. satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

., restoration in a single disbursement of in series of progress payments as the wotk is completed. Unless an

© agreement iS made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

. Lender shall not be required to pay Borrower any interest or carnings on such Miscelianeous Proceeds. If the

restoration or repair is rot economically feasible or Lender’s security would be lessened, the Miscellaneous

Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with. the

excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be applied in the arder provided for in
Section 2. .

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds
- shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

“any, paid 1o Borrower.
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in the.event ofg pamgl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater

- than-the amount of the sums secured by this Security Tnstrument immediately before the partial taking,

" désumotion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Secuzity -ITastument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
", following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
-of loss it vl ivided by (b) the fir market value of the Property immediately before the partial taking,
 destruction, or jo°s in value. Any balance shalt be paid to Borrower.

i the.event Of & partial taking, destruction, or loss in valug of the Property in which the fair market

*" yalue of the Property immediately before the partial taking, destruction, or loss in valug is less than the

" amount of the sums seonrod immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendes otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums

secured by this Security Instrun.ent whether or not the sums are thea due.
If the Property is abandoned av.3arrower, of i, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) of.e7s to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
. apply the Miscellaneous Proceeds either 10 TesDration or repair of the Property of lo the Sums secured by this
Security: Instrument, whether or not then due. “Oppdsing Party" means the third party that owes Borrower
aneous Proceeds or the party against whom Seirower has a right of action in regard to Miscclianeous
Borrower shall be in default if any action or proceadiag, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or-iher material impairment of Lender’s interest
in the Property of rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occutred, reinstale as provided in Section 19, by causing the action or proceeding (o e dismissed with 2
ruling -that, in Lender's judgment, precludes forfeiture of the Propaty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument e proceeds of any award or claim
for damages that are & sbutable to the impairment of Lender’s interest in' L1e Troperty arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Fiuperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument raanted by Lender
~ to Borrower of any Successor in Interest of Borrower shall not operate 10 release the liability of Dorrower of
- any Successors in Interest of Borrower. Lender shall not be required (o0 commence proceedings against any

Successor -in Interest of Borrower or 10 refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
Jincluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
' Interest of Borrower or in amounts less than the amount then due, ghall not be a waiver of or preclude the
_exercise of any right o remedy. .
-13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ecs thal Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-gigning this Secuity
{nstrument only 10 MOrgage, grant and convey the co-signer’s interest in the Property under the tems of this
Security Instument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or make any
. accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

" consent.
In‘:lials:B ‘\9\
Form 3014 1/01

%.6A(IL) o001 CHL (11/01) Page 1001 15




" touthe:

e . 00C ID # 00002016451850054

. Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
.obligations .under. this Security Instrument in writing, and is approved by Lender, shall obtain all of
. Bormower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bomover’s obligations and liability under this Security Instrument unless Lender agrees to such release in

" writing. e covenants and.agreements of this Security Instrument shall bind {cxcept as provided in Section
* 20) and beitei3t the SUCCeSSOrS and assigns of Lender.

14. Luar: Charges. Lender may charge Borrower fees for services performed in connection with

Borrower’s defan’, for the purpose of protecting Lender’s interest in the Property and rights under this

- Security Instrumen., jucluding, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, tha absence of express quthority in this Security Instrument 10 charge a specific fee
o Borrower shall not be cousited as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly. prohibited by ftis Security Instrument or by Applicable Law. ‘

If the Lodn is subject to 8 aw which sets maximum loan charges, and that law is finally interpreted s0
that the interest or.other loan charges eollected or 1o be collected in connection with the Loan exceed the
pecmitied lirnits, then: (a) any such loat. ctarge shall be reduced by the amount necessary 1o reduce the charge

‘ i | Yimit; and (b) any sums aready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chcdse 1o make this refund by reducing the principal owed under
“ihe Note or by making a disect payment t0 Bourewer, If a refund reduces principal, the reduction will be
" reated: as-a partial prepayment without any prepayr€nt charge (whether or not 2 prepayment charge is
provided for under the Note). Borrower's acceptance of 27y ~uch refund made by direct payment to Borrower
will constitute a waives of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender.ir connection with this Security Instrument must
be in writing. Any notice © Borrower in connection with this Sesurity Instrument shall be deemed to have
been given to BoOrmower when mailed by first class mail or when-acraally delivered 10 Borrower's notice
address if sent by other means. Notice to any one Borrower shall cotsiitute notice (© all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substitute notice address by notice 1o Lender. fionower shall prompily notify
Leader of Borrower’s change of address. If Lender specifies a procedure for repuriing Bomower's change of
address, then Bomrower shall only report a ¢hange of address through that specified riocedure, There may be
only oné destgnated notice address under this Security Instrumeat at any oné fime. Axy rufice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated itercin unliess Lender
~ has designated another address by notice t© Borrower. Any notice in connection with this Security Instrument

- shall'not be deemed to have been given to Lender unti! actually received by Lender. If any noucs tequired by
this ‘Security Instrument is also required under Applicable Law, the Applicable Law requiremeri will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly of implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agresment by contract. In the event that any
provision of clause of this Security Instrument o the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may" gives sole discretion without any obligation 10 take

AY
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i7. Bo;rower_’_s Copy. Borrower shall be giver onc copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section 18,

e "Inwrest in ﬂie"Prqpcrty" means any legal or beneficial interest in the Property, including, but not limited to,
. .. thuse beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or eSCrOW

recint, the intent of which is the transfer of title by Borrower at 2 future date 1o a purchaser.
- Ifalhorany part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
ot a natuéal percon and 2 beneficial interest in Borrower is sold or wransferred) without Lender’s prior written

. consent; Lendes fmay require immediate payment in full of all sums secured by this Security Instrument.

- However, this opticil saall not be exercised by Lender if such exercise is prohibited by Appticable Law.
- -If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall

" provide a period of not <2 f-an 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pav.cl! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior. to the expiration 0. this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deraand on Borrower.

19. Borrower’s Right to Reilistote- After Acceleration. If Borrower megts certain conditions,
Rorrower. shall have the right to have enforsement of this Secarity Instrument discontinued at any time prior
w0 the earjiest of: (a) five days before sale of e Property pursuant to Section 27 of this Security Instrument;
(b} such other period as Applicable Law might spacify for the termination of Borrower’s right to reinstate; or
(c) entry of 2 judgment enforcing this Security \arcurient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this & crurity Instrument and the Note as if 1o acceleration
had occurred; (b) cures any defanlt of any other covenants £« agreements; (c) pays all expenses incurred in
enforcing, this Security Instrument, including, but not limie to, reasonable atorneys’ fees, property
inspection and vatuation fees, and other fees incurred for the purnuse, of protecting Lender's interest in e
* Property and rights under this Security Insrument, and (d) takes suck action as Lender may reasonably
_require 10 -assure that Lender's interest in the Property and rights stider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers, ghall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borruv'er yay such reinstatement sums
and expenses in onc of more of the following forms, as selected by Lender: (3, Qash; (b} money order; (€)
cestified check, bank check, treasurer’s check of cashier’s check, provided any such nhack is drawn upon an
 institution whose deposits are insured by 2 federal agency, instrumentality of entity, or /) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secieAd nercby shall
cemain fully effective as if no acceleration had occurred. However, this right to reinstate sl ot apply in the
case of acceleration under Section 18. "’

20. Sale of. Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and pecforms other mortgage loan servicing obligations
under the Note, this Security Insorument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unselated t0 2 sale of the Note. If there is a change of the Loan Servicer, Borrowet will be
given writen notice of the change which will state the name and address of the new Loan Servicer,.the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Sesvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the Note purchases
unless otherwise prov'gded by the Note purchaser.

Y
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* Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the menber of a class) that arises from the other party’s actions pursuant to this Security
Istoment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
(tis Seurity. Instrument, until such Borrower or Lender has notified the other party (with such notice given in
" compliarce with the requirements of Section 15) of such atleged breach and afforded the other party. hereto a
reasonasls reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period witick mast elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Oi 104 paragraph. The notice of acceleration and opportunity to cure given [0 Borrower pursuant
1o Section 22 and e notice of acceleration given (o Borrower pursuaat t0 Section 18 shall be deemed 1o
satisfy the notice aii opportunity to take correciive action provisions of this Section 20.

21, Hazardous. Subsiarices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined 8s toxic or hazardous Substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, werosene, other flammable or loxic petroleum products, t0xic pesticides and
herbicides, volatile solvents, mater ale containing asbestos or formaldehyde, and radioactive materials; (b)
*Environmenial Law" means federal lave and taws of the jurisdiction where the Propeny is located that relate

- o -health, safety or .environmental protect on; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ‘n Et vironmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute t0, 6r plicrwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the preseucs, vse, disposal, storage, or release of any Hazardous
Substances, of threaten 0 release any Hazardous Subsiatices, on oOf in the Property. Borrower shall not do,
nor allow anyone else 0 do, anything affecting the Progerty 43) that is in violation of any Environmental
Law, (by which creates an Environmental Condition, or () <tich, due to the presence, use, of release of a
Hazardous Substance, creates condition that adversely affects thy, valne of the Property. The preceding two
sentences shall not apply © the presence, use, of storage on the Propcty of small quantities of Hazardous
Substances that are generally recognized to be appropriale 10 normal 1esifential uses and 1o maintenance of
the Property (including, but not limited 10, hazardous substances in CORSUrer rroducts).

Borrower shall prompuy give Lender written notice of (a) any investigtior, claim, demand, lawsuit of
other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actuz, kvowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha:gs, jicase or threat of
release of any Harardous Substance, and (c) any condition caused by the presence, vic OF release of 2
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, Or 'S notified by
-any govcmmental or regulatory authority, or any private party, that any removal or other remeziaton of any

_ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
- actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a daté, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Bon:rower of the right to reinsfate after accelenpa(%i%nlgny tﬁg g(i)g'thlt?fa?slsgr%oigsﬁte
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
- and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optian may require immediate payment in full of all sums secured by this Security Instrument without
furthcr demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitlad *5 collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
~but not liruit2d to, reasonable attorneys’ fees and costs of title evidence.
- 23, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instraumsnt, Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
- releasing this Securi’y Instrument, but only if the fee is paid to a third party for services rendered and the

. charging of the fee i “ermitted under Applicable Law.
24, Walver of Homestead. In accordance with [llinois law, the Botrower hereby releases and waives all

rights under and by virtue of th3 Hlinois homestead exemption Jaws.
55, Placement of Collater2’ Drotection Insurance. Unless Borrower provides Lender with evidence of

the insurance coverage requirec. by 3orrower’s agreement with Lender, Lender may purchase insurance a
Borrower’s expense o protect Lendar's inierests in Borrower's collateral. This inserance may, but need not,
. protect Borrower’s interests. The covernge that Lender purchases may not pay any clai that Borrower makes
or any claim that is made against Barriver tn connection with the collateral. Borrower may later cancel any
hased by Lender, but only «fter providing Lender with evidence that Borrower has obtained
pired by Borrower's and Fender’s agreement. If Lender purchases insurance for the

" coligteral, Borrower will be responsible for tie- ¢sets of that insuranct, including i

.+ . charges Lender may 1pose in ¢
" - cancellation Of €Xp

onnection with the rlasement of the insurance, antil the effective date of the

ration of the insurance. The €05 i the insurance may e added to Borrower's total

outstanding balance of obligation. The COstS of the isurance may be more than the cost of insurance

Borrower may be able 10 obtain on its own.
BY SIGNING BELOW, Borrower accepts and agrees 10 te wrms and covenants contained in this
Security Insorument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

e (Scal)

-Borrower

HARRY PTI 0

VouAEki %U“UOLOO ___(sead

KRISTINE PAVLIDIS Bormower

(Seal)

-Borrower

(Seal)

_Borrower
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County ss:

_STATE OF ILLINOIS,
,a Notary Public in and for said county

- mdqgwdo:r}ekggg _ dﬂj(ﬁ ) \
T ey fvlds ond Vutwr Pl
bt
s o O AL

instrument as his/heg theil koo and voluntary act, for the uses and purposes there
. Given under my fiand and piticial seal, this ,  dayof

My Commission Expires:

"OFFICIAL SEAL’
ROSANNE M. CONNOR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/1/2002
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. THLS LONDOMINIUM RIDER is made this TWENTIETH day of JUNE, 2002 ,and
is incorporace into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Secriny Instrument”) of the same date given by the undersigned (the "Borrower”) fo secure
Borrower’s Note & :

" AMERICA'S WHOLESALZ LENDER

{the "Lender") of the same date 22 covering the Property described in the Security Instrument and located at:
2611 WEST ARGYLE, #1, CHICAGD, IL 60625
[Property Address]

- ‘The Property includes a unit in, togethex vvith an undivided interest in the common elements of, a condominium
project known as: '
ARGYLE ARBOR.
R . {Name o Coudominium Project]
(the "Condominium Project”). If the owners association-or other entity which acts for the Condominium Project
(the *Owners Association") holds title to property for tae bonefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Ownerz-ixssociation and the uses, proceeds and benefits of
" Borrower's interest. -

CONDOMINIUM COVENANTS, In addition to the covenants end-agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constituent Documents"-are the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iii) code o reg ilations; and (iv) other
equivalent documents. Barrower shall prompily pay, when due, all dues and assessmetis irapssed pursuant to the
Constituent Documenis. -

B. Property Insurance. So long as the Owners Association maintains, with a generally acvented insurance

/2" caftier, 3 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which

provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
_ hazards included within the term "extended coverage,” and any other hazards, including, but not Emited to,
" earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
doemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan. .
: Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
- the master or blanket policy.. .
In the event of a- distribution of property insurance proceeds in licy of restoration or repair following a loss
" to the Property, whether o the unit or to common eclements, any proceeds payable to Borrower are hereby
-assigned and shall be paid to Lender for apptication to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

!
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.. CIPuntic Liability Insarance. Borrower shall take such actions as may be reasonable to insure that the
" Owners Asscorion maintains a public liability insurance policy acceptable in form, amount, and extent of
- -coverage to Lender.
: D, Condemiuation The proceeds of any award or claim for damages, direct or consequential, payable 1o

- Borrower in connection: witk ‘any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, v for any conveyance in licu of condemnation, are hereby assigned and shall be
paid.to Lender. Such proceea: shali be applied by Lender to the sums secured by the Security Instrument as
provided in-Section.1 1.
_ E..Lender’s Prior Consent. Lom.cwer shalt not, except after riotice to Lender and with Lender’s prior

.written consent, either partition or subdivile the Property or consent {o: (i) the abandonment of termination of the
Condominium Project, except for abandonneat or termination required by law in the case of substantial
‘ destrui:tion by fire or other casualty or in the ¢ase of 2 taking by condemnation or eminent domain; (i) any
amendment (o any provision of the Constituent Dacuments if the provision is for the express benefit of Lender;

- {iii) termination of professional management and assumpuon of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering th< pablic liability insurance coverage maintained by the

Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

* pay them. Any amounts disbursed by Lender under this paragrapi F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agre> ic other terms of payment, these amounts
shall bear interest from. the date of disbursement at the Note rate and shall k& payable, with interest, upon otice
froin Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and pLovisions contained in this

Condominium Rider.
AN

S (Seal)

- Borrower

HARRY PAVLIDIY ' . R

nstieny o oo (Seal)

KRISTINE PAVLIDIS - Borrower

(Scal)

- Bommower

(Seal)

- Borrower
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