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DEFINITIONS

and other wards are defined
usage of words used in this

w2

Words used in muitifale sections af this document «re defined beld
in Sections 3, 11, 13, 18, 20 and 21. Certain vles regarding th
document are also provided in Section 16.

(A} "Security Instrument” means this document, which is rared _|

together with all Riders to this document. )
(B) "Borrower” iS _LASALLE B TIONAL TION 'TRUSTEE UNDER_TRUST
[‘ugag;g 129713

ACREEMENT DATED OCTORER 10, 2002 AND KNOYN AS TRIST
|

Borrawer is the mortgagor under this Security Instrument.

{C) "}.ender" is Washington Mutual Bank, FA, a fedel 1 assugiztion
Lender is a Bank organjzd and exis:ing under the [aws
of United States of America il . Lender's zddress is

400 East Main Street Stockton, CA k5290
Lender is the mortgagee under this Security Instrument. 1
{D) "Note" means the promissory note signed by Borrower and dat Octoper 28, 2002
The Note states that Borrower owes Lender Three Hundred Fougkeen Thousand Two

Hundred & 00/100

Dollars (U.S. % 314,200.00 ) plus interest. Borrower nNs promised 10 pay this debt in
regular Periodic Payments and to pay the dabt in full not later than | '3 vemher 1, 2022 .
(E) “Property” means the property that is described below under e heading "Transfer of Rights
in the Property.” il

(F} "Lean" means the debt evidenced by the Note, plus interest, an | prepayment charges and late
charges due under the Note, and all sums due under this Sediffity Instrument, plus interest.

ILLINDIS
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(G) “Riders” means all Riders to this Security Instrument that are
following Riders are to be executed by Borrower [check box as applig

Adjustable Rate Rider [X] Condominium Rider

(] Graduated Payment Rider [} Planned Unit Development Ridar

[ Balloon Rider (] Rate Improvement Rider

[¥] Otherts) [specifyl  conditicnal Right To Modify Interest
Rider

T-358  P.015/018

PY
0021242720
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acuted by Borrower. The
le]:

"] 1-4 Family Rider

] Biwaekly Payment Rider
] Second Home Rider

date And Or Margin

(H) "Applicable Law" means 2!l controlling applicable federal, state a

ordinances and administrative rules and orders (that have the efi#

applicable final, no-appealable judicial opinions.

(I} "Community Agsaciation Dues, Fees, and Assessments™ means
and other charges *hxt.are imposed on Borrower or the Property b
homeowners associetior or similar organization.

{(J) "Electronic Funds Transf2r™ means any transfer of funds, other )
by check, draft, or similar zauer instrument, which is initiated thra
telephonic instrument, computar, of magnetic tape so as to order, ingt
institution to debit or credit an scexit. Such term includes, but ig
transfers, automated teller machine trarzactions, transfers initiated b
and automated clearinghouse transfers.

(K} "Escrow ltams" means those items the1 7/a described in Section
(L) "Miscellaneous Proceeds™ means any ¢empensation, settlemg
proceeds, whether by way of judgment, settiement or otherwise, pk
than insurance proceeds paid under the coverages described in Secli
destruction of, the Property; (i) condemnation or ouirr taking of all
{iiiy conveyance in lieu of condemnation; or (iv) misrepressantations
value and/or condition of the Property.

(M) 'Mbrtgage Insurance™ means insurance protecting Lencer agdffs

f

default on, the Loan.
{N) "Periodic Payment” means the regularly scheduled amount due|
under the Note, plus {ii} any amounts under Section 3 of this Security
{0} "RESPA* means the Real Estate Settlement Procedures Act (12
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}
from time to time, or any additional or successor legislation or regul
subject ;matter. As used in this Security Instrument, "RESPA" ref
restrictions that are imposed in regard 1o a "federally related mortgag
not qualify as a "federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower™ means any party that has
whether or not that party has assumed Borrower’s obligations under 1
Instrumént,

TRANSFER OF RIGHTS IN THE PROPERTY

:’Ek

local statutes, regulations,
of law) as well as all

dil dues, fees, assessments
# condominium association,

BN a transaction originated

gh an electronic terminal,
ct, ar authorize a financial

fat limited to, point-of-sale

telephone, wire transfers,

, award of damages, or
{ by any third party {other

5} for: (i) damage 10, or
any part of the Property;
, Or omissions as to, the

the nonpayment of, or

1-li} principal and interest

cuument.

.C: Szetion 2601 et seq.)

s they raight be amended

on tha® guverns the same
to all recairements and
an" even it tha lvan does

en title to the Froperty,
Note and/or this Senuiity

This Security Instrument secures to Lender: (i) the repayment of 1
extensions and modifications of the Note; (ii) the performance of
agreeménts under this Security Instrument and the Note; and
agreements of Borrower to pay fees and charges arising out of the Lo
forth. For this purpose, Borrower does hereby mortgage, grant and co

Page 2 of 16
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Loan, and all renewals,
orrower’s covenants and
the performance of all

bl whether or not herein set

ey to Lender and Lender's
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successors and assigns, with power of sale, the following
Cook County, lllincis:
SEE ATTACHED

which curretiy-nas the address of _1028 N WoOD STREET, #3 1

[Str
("1

CHICAC ' Hlinois

[City)

(Zip Coda)

TOGETHER WITH @ll'the improvements now or hereafter ef
easements, appurtenances, and_fixtures now or hereafter a part o
and additions shall also be covarsdy this Security Instrument. All|
in this Security Instrument as the “Pregarty.”

BORROWER COVENANTS that 8o rower is Jawfully seise
and has the right to grant and convey the Proparty and that the Pr
for encumbrances of record. Borrower warrants and will defend g
against all claims and demands, subject to any ercurabrances of raq

THIS SECURITY INSTRUMENT combines ~vriform co
non-uniform covenants with limited variations by juriseiction t
instrument covering real property.

DPY

7-858  P.007/028 F-514
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'_cribed property located in

operty Address”):

cted on the property, and all
he property. All replacements
¢ the foregoing is referred to

the estate hareby conveyed
erty is unencumbered, except
rally the title to the Property
rd.

:ants for national use and
onstitute a uniform security

UNIFORM COVENANTS. Borrower and Lender covenant nr{cHLagree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaym

Barrower shall pay when due the principal of, and interest on, the df

any prepayment charges and late charges due under the Note. Bon
Escrow items pursuant to Section 3. Payments due under the NgT
shall be made in U.S. currency. However, if any check or other |
payment under the Note or this Security Instrument is returned
require that any or all subsequent payments due under the Note g
made in one of more of the following forms, as selected by Lendsr
certified check, bank check, treasurer’s check or cashier’s chegkj
drawn upon an institution whose deposits are insured by a fede
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received
Note or at such other location as may be designated by Lendes
provisions in Sectien 15. Lender may return any payment of pa

Y
Py

partial payment insufficient to bring the Loan current, without wE
prejudice to its rights to refuse such paymant or partial payments
obligated 10 apply such payments at the time such payments

ILLINOIS
73213 (050N

Pags 3 of 16

Charges, and Late Charges.
ot evidanced by the Note and
pwer sha!l alsa pay funds for

i and this Security Instrument

; 'ument receivad by Lender as
b Lender unnair, lender may

i‘! this Security/inutrument be
lta) cash; (b) monsy-crder; {c)
t provided any sucr caeck is

bl agency, instrumentality, of

the location designated in the
accordance with the notice
pi payment if the payment or
| may accept any payment or
jer of any rights hereunder or
) the future, but Lender is not

?e sccepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need pdf pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes ayment to bring the Loan
current. If Borrower does not do so within a reasonable period of ti |'- Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such nds will be applied to the
outstanding principal balance under the Note immediately prior to fa i[ losure. No offset or claim
which Borrower might have now or in the future against Lender| f§hall relieve Borrower from
making payments due under the Note and this Security Instrument |gf| performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise (lescribed in this Section 2,
alt payments accepted and applied by Lender shall be applied in the owing order of priority: (a)
interest due uncer the Note; (b) principal due under the Note; (¢} & n unts due under Section 3.
Such payments snall be applied to each Periodic Payment in the ond§r in which it became due.
Any remaining amcants shall be applied first to late charges, seco : to any other amounts due
under this Security Insaument, and then to reduce the principal balanps of the Note.

If Lender receives. a payment from Borrower for a delinquefjt Periodic Payment which
includes a sufficient amount o pay any late charge due, the pavnt may be applied to the
delinquent payment and the 1a7e-charge. If mere than one Periodic Pa i ent is outstanding, Lender
may apply any payment received f/om Borrower to the repayment of thg Periodic Payments if, and
to the extent that, each payment carn/oe paid in full. To the extent thatiany excess exists after the
payment is applied to the full paymen’ otione or more Periodic Payrents, such excess may be
applied to any late charges due. Voluniarv prepayments shall be applid first to any prepayment
charges and then as described in the Note. ,

Any application of payments, insurance 2roceeds, or Miscellafleous Proceeds to principal
due under the Note shall not extend or postpone 4w due date, or|{lhange the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay'te'l.2nder on t
due under the Note, until the Note is paid in full, a sum"itr "Funds
amounts due for: (a) taxes and assessments and other items ‘rhich
Security Instrument as a lien or encumbrance of the Property; .k} lepdehold payments or ground
rents on the Property, if any: (c) premiums for any and all insure; |1: required by Lender under
Section 5; and {d} Mortgage Insurance premiums, if any, or any s rB:, payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums in acedl ‘dznce with the provisions
of Section 10. These items are called "Escrow Items.” At originatic I or 8” any time during the
term of the Loan, Lender may require that Community Association Dy, Fecs, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessmeni shall bu an.Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to|He paid undur this. Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender I ives Borrower’s 7 oiigation
to pay the Funds for any or all Escrow Items. Lender may waive Bo ar’s obligation <c'pay to
Lender Funds for any or all Escrow Itemns at any time. Any such waivejllmay only be in wriina In
the event of such waiver, Borrower shall pay directly, when and whetg{lpayable, the amounts due
for any Escrow Items for which payment of Funds has been waiv by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment |Wjthin such time period as
Lender may require. Borrower’s obligation to make such payments 3ni to provide receipts shall
for all purposes be desmed to be a covenant and agreement contained |fi this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Bgffower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to -.': the amount due for an
Escrow item, Lender may exercise its rights under Section 9 and pay ch amount and Borrower
shall then be obligated under Section 9 to repay 1o Lender any such Al ount. Lender may revoke

d|day Periodic Payments are
to provide for payment of
Bn attain priority over this

ILLINOIS
73215 106-02) Page 4 of 16
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the waiver as to any or all Escrow ltems &t any time by a notice gi
15 and, upen such revocation, Borrower shall pay 1o Lender all Fu
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun
to apply the Funds at the time specified under RESPA, and (b
amount a lender can require under RESPA. Lender shall estimate tl

pasis of current data and reasonable estimates of expenditures
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-

otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits andji
instiflition whose deposits are so

instrumentalitv,-or entity (including Lender, if Lender is an
insured) or il amy. Federal Home Loan Bank. Lender shall apply the
no later than the zime specified under RESPA. Lender shall not ¢
applying the Funas. winually analyzing the escrow account, or ve
Lender pays Borrowe: iqierest on the Funds and Applicable Law
charge. Unless an agreemer:t is made in writing or Applicable La
the Funds, Lender shall n¢t ae required to pay Borrower any inté

Borrower and Lender can agree-in writing, however, that interes

Lender shall give to Borrower, wiihout charge, an annual account
RESPA.

If there is & surplus of Funds held in ascrow, as defing

account to Borrower for the excess fuads in accordance with R
Funds held in escrow, as defined under RLSPA, Lender shall
RESPA, and Borrower shall pay te Lender the amount necessa
accordance with RESPA, but in no more than twilve monthly pay
Funds held in escrow, as defined under RESPA, ender shall
RESPA, and Borrower shall pay to Lender the amouric necessar

accordance with RESPA, but in no more than twelve mon:nl; payndr
d ity Instrument, Lender shall

Upen payment in full of all sums secured by this Seq

promptly refund ta Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, as.=+

impositions attributable to the Property which can atain priorit

leasehold payments or ground rents on the Property, if any, and |

Fees, and Assessments, if any., To the extent that these items a
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prior|t
unless borrower: (a) agrees in writing to the payment of the obljg

manner acceptable to Lender, but only so long as Borrower is
contests the lien in good faith by, or defends against enforcement
which in Lender’s opinion operate to prevent the enforcement of 1
are pending, but only until such proceedings are concluded; or (c
fien an agreement satisfactory to Lender subordinating the lien

Lender determines that any part of the Property is subject to a lign

this Security Instrument, Lender may give Borrower a notice identi
the date on which that notice is given, Borrower shall satisfy th
actions set forth above in this Section 4.

Lender may require Borrower 10 pay 2 one-time charge
and/or reporting service used by Lender in connection with this Lo

LINOIS
73313 ma.02)
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n in accordance with Section
s, and in such amounts, that

:a) sufficient to permit Lender
hot to exceed the maximum
dlamount of Funds due on the
iof future Escrow [tems or

finsured by a federal agency,

nds to pay the Escrow Items
{tge Borrower for holding and
5 ing the Escrow ltems, unless
Iﬂ mits Lender to make such a
quires interest 1o be paid on
'st or earnings on the Funds.
:shall be paid on the Funds.
B of the Funds as required by

o

l under RESPA, Lender shall
IPA. If there is 2 shortage of
ify Borrower as required by
iito make up the shortage in

1 'nr,s. If there is a deficiency of

diify Borrower as required by

o make up the deficiency in

v this Security Instrument,
femriunity Association Dues,
Escruwv Items, Borrower shall

*ments, charges, fines, and
{1

‘over this Seuurity Instrument
ition secured by the lien in @
drforming such agieament; (b)
f the lien in, legal pioceedings

i lien while those prozordings

lacures from the holder of the
this Security Instrument. If
which can attain priority over
ing the lien. Within 10 days of
bn or take one or more of the

0021242720
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5. Property Insurance. Borrower shall keep the improvemen
erected on the Property insured against loss by fire, hazards includg
coverage,” and any other hazards including, but not limited to, earthy
Lender requires insurance. This insurance shall be maintained in the

levels) and for the periods that Lender requires. What Lender requirp

sentences can change during the term of the Loan. The insurance csg
shall be chosen by Borrower subject to Lender’s right to disappro
right shall not be exercised unreasonably. Lender may require Borro
this Loan, either: {a) a one-time charge for flood zone determinatig
services; or (b) a one-time charge for flood zone determination a
subsequent chziges each time remappings or similar changes oceur
such déterminatior ar certification. Borrower shali also be responsibld
imposed by the Fede'al Emergency Management Agency in connegy
flood z0ne determination resulting from an objection by Borrower. l

If Borrower fails 1c maintain any of the coverages described
insurance coverage, at Leridei 5 option and Borrower’s expanss. Le
purchase any particular type cr-amount of coverage. Lender may p

or through any company acceptalle to Lender including, without lim|t§

and Borrower acknowledges and agrees that Lender’s affiliate may re
purchase. Therefore, such coverage shall cover Lender, but might o
Borrower‘s equity in the Property, or the ciantents of the Property
liability and might provide greater or lesser ¢oyvarage than was pre
acknowledges that the cast of the insurance cu erage so obtained
cost of insurance that Borrower could have obtained. Any amounts d
Section 5 shall become additional debt of Borrower-s=cured by thi

amounts shall bear interest at the Note rate from the Jduts of disbursg

with such interest, upan notice from Lender to Borrower tcauesting pi

All insurance policies requirad by Lender and renewzis af suq
Lender’s right to disapprove such policies, shall include a sta=dard
name Lender as mortgagee and/or as an additional loss payee. Lend
the policies and renewal certificates. If Lender requires, Borrower shgi
receipts of paid premiums and renewal notices. If Borrower obtp

coverage, not otherwise required by Lender, for damage to, or destris

policy shall include a standard mortgage clause and shall name Lende
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lende
and interest in and to all proceeds from any insurance palicy (whethé
was required by Lender) that are due, paid or payable with respe
property, regardless of whether the insurance policy is established be
this Security instrument. By absolutely and irrevocably assigning
rights to receive any and all proceeds from any insurance policy. Bo

full extent allowed by law, all of Borrower’s rights to receive any

proceeds.

Borrower hereby absolutely and irrevocably assigns to Lende
and interest in and to (a) any and all claims, present and future, kno
contingent, (b) any and all causes of action, (¢) any and all judgmen
through litigation, mediation, arbitration or otherwise), (d) any and
from any party or parties whosoever, and (e) any and all fund
connection with any damage to such property, resulting from any

ILLINOIS
73218 DG-02)
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now existing or hereafter
within the term "extended
akes and floods, for which
ounts (including deductible

pursuant to the preceding
i‘ ier providing the insurance
4| Borrower’s choice, which

all to pay, in connection with

certification and tracking
certification services and
kch reasonably might affect
pr the payment of any fees
pn with the review of any
above, Lender may obtain
r is under no obligation to
I hase such insurance from
ion, an affiliate of Lender,
Jpive consideration for such
hight not protect Borrower,
Bgainst any risk, hazard or
iously in effect. Borrower
ht significantly exceed the
ursed by Lender under this
Pecurity Instrument. These
ent and shall he payable,
ment.
polices shall be subject to
ortgage clause, and shall

!
1
I|

zﬂl:lzhall have the right to hold

ramptly give to Lender all

| any.form of insurance
H 4

stion ot-the Property, such
Bs morrgagee and/or as an

|l of Borrower’, right, title
pr not the insuiarica policy
10 any damage <0 'such
yre, on or after the diaie of
Lender all of Borrower's
er hereby waives, 1o the
nd ail of such insurance

II of Borrowaer’s right, title

or unknown, absolute or
:' and settlerents (whether
gl funds sought against or
|Ireceived or receivable in
Ise or causes whatsoever,
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including but not fimited to, land subsidence, landslide, windstorm[i

other-cause.
Borrower agrees to execute, acknowledge if requested, ang
notice from Lender shall request any insurance agency or company

policy to execute and deliver to Lender, any additional instrumenty
Lender from time fo time to evidence Borrower’s absolute and irreva

this paragraph.

in the event of loss, Borrower shall give prompt notice to t
Lender may make proof of loss if not made promptly by Borrowe
otherwise agrea in writing, any insurance proceeds, whether or ng

=

= =

T-958 P.003/028 F-514

DRY1242720
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kaarthquake, fire, flood or any

eliver 1o Lender, andfor upon
hat has issued any insurance
b or documents requested by
able assignments set forth in

U
dlinsurance carrier and Lender.

‘Unless Lender and Borrower

b

the underlying insurance was

required by ‘Lender, shall be applied to restaration or repair of thd
repair is econcmizally feasible and Lender’s security is not les
restoration period, 1snder shall have the right to hold such insurg
had an opportunity 1% ‘nspect such Property to ensure the work
satisfaction, provided thzi such inspection shall be undertaken p

proceeds for the repairs ard restoration in a single payment or in & ;

/5

the work is completed. Uniess an agreement is made in writing or
to be paid on such insurance proceads, Lender shall not be requirg
or earnings on such proceeds. Feesfor public adjusters, or dt
Borrower shall not be paid out of the insurance proceeds and
Barrower. |f the restoration or repair it ror economically feasible
lessened, the insurance proceeds shall' e applied to the s
instrument, whether or not then due, with the exeess, if any, pa
proceeds shall be applied in the order provided fcr in'Section 2.

If Borrower abandons the Property, Lenaer may file, neds
insurance ¢laim and related matters. If Borrower does riof.respond
Lender that the insurance carrier has offered to settle .4 rlaim,
sette the claim. The 30-day period will begin when the «ctice |if
Lender acquires the Property under Section 22 or otherwisc, Bor
{a) Borrower’s rights to any insurance proceeds in an amount N3
under the Note or this Security Instrument, and (b) any other of B
right to any refund of unearned premiums paid by Borrower) undgr
the Property, insofar as such rights are applicable to the coverags
use the ingurance proceeds either 1o repair or restore the Property
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uss
principal residence within sixty days after the execution of this
continue to occupy the Property as Borrower’s principal residence
date of occupancy. unless Lender otherwise agrees in writing
unreasonably withheld, or unless extenuating circumsrances exis
control.

7. Preservation, Maintenance and Protection of the Propg
not destroy, damage or impair tha Property, or remove or demolis!
Property to deteriorate or commit waste on the Property. Whethe
the Property. Borrower shall maintain the Property in good conditip
the Property from deteriorating or decreasing in value due to its ¢
pursuant to Section 5 that repair or restoration is not econo
promptly repair the Property in good and warkmanlike manng

Page 7 of 16

ed. During such repair and

=

i! secured by this Security

s

i |

llor not Borrower is residing in

Property, if the restoration or

ce proceeds untii Lender has
been completed to Lender’s
Imptly. Lender may disburse
ries of progress payments as
Hplicable Law requires interest
'to pay Borrower any interest
l . . .

r third parties, retained by
,all be the sole obligation of
b Lender's security would be

to Borrower. Such insurance

iate and settle any available
thin 30 days to a notice from

£n Lender may negotiate and
Il given. In either event, or if

jver hereby assigns to Lender
exceed the amounts unpaid
awar's rights (other than the
W instrance policies covering

of (e Froperty. Lender may
1o pay@amounts unpaid under

i the Propeity s Borrower’s

[Becurity Instrument and shali

or at least one yedr after the
'which consent shali wot be
which are beyond Borrower’s

. Inspections. Borrower shall
ny building thereon, allow the

fand repair in order to prevent

Hdition. Unless it is determined

ally feasible, Borrower shall
if damaged to avoid further




~ UNOFFICIAL COPY




Oct-2%-02  16:00 From-HASHINGTON WUTUAL

UNOFFICIAL C

deterioration ar damage. Lender shall, unless otherwise agreed in
Borrower, have the right to hold insurance or condemnation
condemnation proceeds are paid in connection with damage to, or
Borrower shall be responsible for repairing or restaring the Property
proceeds for such purposes. Lender may disburse proceeds for the
single payment ar in a series of progress payments as the work is ¢

condemnation proceeds are not sufficient to repair or restore ths

relieved of Borrower’s abligation for the completion of such repair or
Lender or its agent may make reasonable entries upon and ins
has reasonable rause, Lender may inspect the interior of the img
Lender shall gi+a Borrower natice at the time of or prior to such an
such reasonable ~ause. Lender does not make any warranty or r
assumes no respolisitility for, the work done on the Property, and
right to rely in any.vt2y_on any inspection(s) by or for Lender or
solely responsible for daiermining that the work is done in 2 gf
warkmanlike manner in acce;dunce with all applicable laws.

Borrower shall {(a) apzear in and defend any action or procee

security hereof, the Property or the rights or powers of Lender; (b)
Lender, to the extent of Lender’s irterest, any claims, demands, or

and any award, court judgement, or proceeds of settlement of any &

of action of any kind which Borrower notv F.as or may hereafter acq

to any interest in the acquisition or ownerskip 0f the Property. Lende

prosecute any such claim, demand or cause ot action. Without lim
claim, demand or cause of action arising out of ¢r relating to any
ownership of the Property may include (i} any suth ‘Gjury or dam
without limit injury or damage to any structure of impravement situ
or cause of action in favor of Borrower which arises out cr.in» trans
part by the making of the loan secured hereby, (i} any <lum or

+630 437 8378
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iting between Lender and
If insurance or
e taking of, the Property,
nly if Lender has released
ppairs and restoration in a
pleted. If the insurance or
roperty, Borrower is not
dstoration.

i ions of the Property. If it
ivements on the Praperty.
erior inspection specifying
hresentation regarding, and
brrower shall not have any
¥ agent. Borrower shall be
d, thorough, efficient and

ing purporting to affect the
2§l Lender’s option, assign to
ses of action of any kind,
h claim, demand or cause
fre arising out of or relating
I shall not have any duty to
g the foregoing, any such
erest in the acquisition or
i to the Property including
id thereon, (i) or any claim
ion financed in whole or in
use of action in favor of

N

i

+

Borrower (except for bodily injury) which arises as a re<uii of
construction, installation or repair of the Property including i
subsurface thereof, or of any building or structure thereon or (iv)
whether or not required by Lender payable as a result of any dama
the Property or any interest therein, Lender may apply, use or rele
by it in the same manner as provided in Paragraph 5 for the proceeds

8. Borrower’s Loan Application. Borrower shall be in default i

process, Borrower or any persons or entities acting at the dirp

Borrower’s knowledge or consent gave materially false, misleading,
statements to Lender (or failed to provide Lender with material inforn
Loan. Material representations include, but are not limited to,
Borrower’s occupancy of the Property as Borrower’s principal resider,

9. Protection of Lender’s Interest in the Property and Rights U
If (a) Borrower fails to perform the covenants and agreemen

Instrument, (b} there is a legal proceeding that might significantly aff

Property andfor rights under this Security [nstrument (such as
probate, for condemnation or forfeiture, for enforcemant of a lien W
this Security Instrument or 10 enforce laws or regulations), or (c)
Property, then Lender may do and pay for whatever is reasonal
Lender’s interest in the Property and rights under this Security Ins|

1LLINCIZ
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gny negligent or improper
wut limit, any surface or
my proceeds of insurance,
™y ne ntherwise relating to
': sich-maonies so received
!' insuranca.

I. during thie Lzan application
grion of Bo/rov.er. or with
:: inaccurate inforaation or
ion) in connection with the
epresentations concerring
i

pr this Security Instrument.

contained in this Security
I ct Lender’s interest in the
lproceeding in bankruptcy,
ch may attain priority over
rrower has abandoned the
or appropriate to protect
ment, including protecting
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iring the Property. Lender’s
Becured by a lien which has
ipaying reasonable sttorneys’
lecurity Instrument, including
ry includes, but is not limited
loard up doors and windows,
‘I dangerous conditions, and
Br this Section 9, Lender does
‘ is agreed that Lender incurs

and/or assessing the value of the Property, and securing and/or r
actions can include, but are not limited to: (a) paying any sumy
priority over this Security Instrument; (b) appearing in court; and (G}
fees to protect its interest in the Property and/or rights under thig
its secured position in a bankruptcy proceeding. Securing the Propd
to, entering the Property to make repairs, change lacks, replace o
drain water from pipes, eliminate building or other code violationg
have utilities turned on or off. Although Lender may take action urg
not have to do so and is not under any duty or obligation to do sa.
no liability for ot taking any or ali actions authorized under this S¢

Any amounts disbursed by Lender under this Section 9
Borrower securad-hy this Security Instrument. These amounts shal
from the date of ighursement and shall be payable, with such in
to Borrower requestiro-payment.

If this Security-lnstrument is on a leasehold, Borrower shajl
of the lease. If Borrower niccuires fee title to the Property, the leags
merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurancs. .f Lender reguired Mortgage Inst
the Loan, Borrower shall pay the premiums required to maintain the
If, for any reason, the Mortgage Irsurance coverage required by
from the mortgage insurer that previously provided such insuranc
make separately designated payments tcwrre the premiums for
shall pay the premiums required to obtairi coverage substantia
Insurance previously in effect, at a cost substzitially equivalent
Mortgage Insurance previously in effect, from an altzrnate mortgagy
substantially equivalent Mortgage Insurance coverage s not availa
pay to Lender the amount of the separately designatzd, payme
insurance coverage ceased to be in effact. Lender will accent, use| gnd retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insuriice.|[fpuch loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimacql ‘paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sugh lnss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance covela,
period that Lender requires) provided by an insurer selected by Lehffer arin hecomes available, is
obtained, and Lender requires separately designated payments tow rd the pramiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of inaking tiva Le2n and Borrower
was required to make separately designated payments towar the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain rtgage insurarien-effect, or
to provide a non-refundable loss reserve, until Lender’s requireme Il for Mortgage Insurance ends
in accordance with any written agreement between Borrower ‘d Lender providing Zoi such
termination or until termination is required by Applicable Law. Nd ing in this Section 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Nqu.

Mortgage Insurance reimburses Lender (or any entity that
losses it may incur if Borrower does not repay the Loan as agreed
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuf#p
and may enter into agreements with other parties that share or mofjfy their risk, or reduce losses.
These agreements are on terms and conditions that are satisfact 1y to the mortgage insurer and
the other party lor parties) to these agreements. Thesa agreen :!- may require the mortgage

i.
ffon 9.

il become additional debt of
[lbear interest at the Note rate

diest, upon notice from Lender

pomply with all the provisions
old and the fee title shall not

gnce as a condition of making
Mortgage Insurance in effect.
ender ceases 10 be available
bnd Borrower was required 10
Jortgage Insurance. Borrawer
. pquivalent to the Mortgage
' the cost to Borrower of the
‘insurer selected by Lender. If
e, Borrower shall continue 1o
ts that were due when the

AT

urchases the Note) for certain
Borrower is not a party 10 the

hoe in forca from time to time,

1* M
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insurer to make payments using any source of funds that the mortgabg insurer may have available

(which may include funds obtained from Mortgage Insurance premiu

‘As a result of these agreements, Lender, any purchaser of t
reinsurer, any other entity, or any affiliate of any of the foregoi
indirectly) amounts that derive from (or might be characterized gj
payments for Mortgage Insurance, in exchange for sharing or mod
risk, ar,reducing losses, [f such agreement provides that an affiliate
the insurer’s risk in exchange for a share of the premiums paid to 1
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boyfl
Mortgage Insurznce, or any other terms of the Loan. Such agred
amount Borrower will owe for Mortgage Insurance, and they will
refund.,

(b} Any such <graements will not affect the rights Borrower
the Mortgage Insurance under the Homeowners Protection Act of 1
rights may include the right *o receive certain disclosures, to reques
the Mortgage insurance, to heove the Mortgage Insurance termina
receive a refund of any Mortgags insurance premiums that were
cancellation or termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All
hereby assigned to and shall be paid 1o Lerader,

If the Property is damaged, such Misei'aneous Proceeds sha
repair of the Property, if the restoration or repeis-is economically feat
not lessened. During such repair and restoratior, perivd, Lender shal ave the right to hold such
Miscellaneous Proceeds until Lender has had an opoortunity to insp :I. such Property to ensure
the work has been compileted to Lender’s satisfactivn, provided 1 i such inspection shall be
undertaken promptly. Lender may pay for the repairs and seztoration I a single disbursement or
in a series of progress payments as the work is completes. \nlessllan agreement is made in
writing or Applicable Law requires interest to be paid on such-iscHlaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on sr.dtyMiscellaneous Proceeds. If

the restaration or repair is not economically feasible or Lender’s seckifiv would be lessened, the
% Uity Instrument, whether
fllaneus Proceeds shall be

4 Note, another insurer, any
¥, may receive (directly or

a portion of Borrower’s
ng the mortgage insurer’s
of Lender takes a share of
nsurer, the arrangement is

bwer has agreed to pay for
ents will not increase the
bt entitle Borrower to any

s - if any - with respect to
B or any other law. These
and obtain cancellation of
i automatically, and/or to
parned at the time of such

iscellaneous Proceeds are

I.’ applied to restoration or
Ie and Lender’'s security is

or not then due, with the excess, if any, paid to Borrower. Such Mi
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in
Miscellaneous Praceeds shall be applied to the sums secured by this
or not then due, with the excess, if any, paid 1o Borrower.

giue of tie Property, the
Barurity Instrumerit, whether

the Property in which the
destruction, or loss i value
this Security Instrument
I less Borrower and Lender
ANt shall be reduced by the
bn: {a) the total amount of
oss in value divided by (b}
ng, destruction, or loss in

fair market value of the Property immediately before the partial taking
is equal to or greater than the amount of the sums secured ©
immediately before the partial taking, destruction, or joss in value,
otherwise agree in writing, the sums secured by this Security Instru
amount of the Miscellaneous Proceeds multiplied by the following frag
the sums secured immediately before the partial taking, destruction, dr
the fair market value of the Property immediately before the partial taldi
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of thit
market value of the Property immediately before the partial taking, dest

Property in which the fair
vction, or loss in value is

ILLINCIS
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less than the amount of the sums secured immediately befare thi

joss in value, unless Borrower and Lender otherwise agree in writig

shall be applied to the sums secured by this Security Instrument w

due. :
if the Property is abandoned by Borrower, or if, after not
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partial taking, destruction, or
| the Miscellaneous Proceeds

dther or not the sums are then

3
I

8 by Lender to Borrower that
lin award to settle a claim for

the Opposing Party (as defined in the next sentence) offers to ma

damages, Borrower fails to respond to Lender within 30 days aitg
Lender is authorized 1o collect and apply the Miscellaneous Proceef:

of the Property or 1o the sums secured by this Security Instu

"Oppasing Party" means the third party that owes Borrower Misce
against whein Rarrower has a right of action in regard to Miscellang
Borrow«r ¢hall be in default if any action or proceeding, wht

that, in Lender’s ivucement, could result in forfeiture of the Prope
of Lender’s interest inthe Property or rights under this Security
such 'a default and, it acreleration has occurred, reinstate as pro
the detion or proceeding o' be dismissed with a ruling that, in
forfeiture of the Property ¢r other material impairment of Lender’s
under this Security Instrumert. The proceeds of any award d
attributable to the impairment of Lend:’s interest in the Property 3
paid to Lender.

All Miscellaneous Proceeds thet #re not applied to resto
shall be applied in the order provided for it Sariion 2.

12. Borrower Not Relaased; Forbearanze By Lender Nat a

cannot be changed or modified except as otherwis: provided hefa
signed by Borrower, or any Successor in interesy-t» Dorrower ang|

for p;avment or modification of amartization of the Zums securp
granted by Lender to Borrower or any Successor in anierest of
release the liability of Borrower or any Successor in Interest of

required to commencs proceedings against any Successor.rintetd

extend time for payment or otherwise modify amortization of th
Instrument by reason of any demand made by the original Borrow
of Borrower. Any forbearance by Lender in exercising any righ
limitation, Lender’s acceptance of payments from third persons,

of Borrower or in amounts less than the amount then due, shall ngy

exarcise of any right or remedy. No waiver by Lender of any rig

shallibe effective unless in writing. Waiver by Lender of any rig

Security Instrumant or of any provision of this Security Instr

occurrence shall not be deemed a waiver as to any future transact|d

- 13. Joint and Several Liability, Co-signers; Successors
covenants and agrees that Borrower’s obligations and liability sha|l

any 'Borrower who co-signs this Security Instrument but deds

"co-signer”): (a) is co-signing this Security Instrument only to
co-signer’s interest in the Property under the terms of this
personally obligated to pay the sums secured by this Security
tender and any other Borrower can agree to extend,
accommodations with regard to the terms of this Security Inst]
co-signer's consent.
Subject to the provisions of Section 18, any Success(
assumes Borrower's obligations under this Security Instrument

[l

—— -

Pesge 11 of 18

adity,

the date the notice is given,
jeither to restoration or repair
afit, whether or not then dus.
bneous Proceeds or the party

strument. Borrower can cure

d in Section 19, by causing
Hnder’s judgement, precludes
Forest in the Property or rights
'jclaim for damages that are
¥ hereby assigned and shall be

L}
|
iver. This Security Instrument
h or by agreement in writing
lander. Extension of the time
{ by this Security Instrument
;arrowar shall not operate 10
forrower. Lender shall not be
ikt of Borrower or to refuse to
.ms secured by this Security
‘or_any Successors in Interest
r ¢emedy including, without
ties.<r-Successors in Interest
be a waiver of or preclude the
inder this Security Instrument
‘granted to Lerder under this
nt as to any. truinsaction or
i o occurrence.

hd Assigns Bound.- Zoirower

|!- joint and several. However,
|

on or repair of the Property

1

5 not execute the Note {a
tgage, grant and convey the

SHEurity Instrument; (b) is not

'trumem: and (¢} agrees that

forbear or make sany
hent or the Note without the

in Interest of Barrower who
writing, and is approved by
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gurity Instrument. Borrower
il this Security Instrument
1

greements of this Security
i successors and assigns of

unless Lender agrees to such release in writing. The covenants and
Instrument shall bind (except as provided in Section 20} and benefit t
Lender,

14. Loan Charges. Lender may charge Borrower fees for ser
with Borrower’s default, for the purpose of protecting Lender’s interé I
under this Security Instrument, including, but not limited to, attorn -i fees, property inspection
and valuation fees. Borrower shall pay such other charges as Len E may deem reasonable for
services rendered by Lender and furnished at the rsgquest of Borrow any Successor in interest
to Borrower or any agent of Borrower. In regard 1o any other feeg, the absence of express
authority in this Security Instrument to charge a specific fas 1o Borrowhr shall not be construed as
a prohibition on thie icharging of such fee. Lender may not chafge fees that are expressly
prohibitad by this Security Instrument or by Applicable Law.

if the Loan is su=:t to a law which sets maximum loan chg

des performed in connection
in the Property and rights

ges, and that law is finally
be collected in connection
ge shall be reduced by the
Bny sums already collected
ower. Lander may choose
iy making 2 direct payment
d as a partial prepayment
b is provided for under the
nayment to Borrower will
of such overcharge.

ection with this Security
ith this Security Instrument
Elass mail or when actually
1o any one Borrower shall
sires otharwise. The notice
substitute notice address
¢r's change of address. If
{:, *han Borrower shall only
i gy br only one designated
e to Lerder shall be given
gd herein-unless Lender has
nection with this Security
ally received by Lander. If
der Applicable 7w, the
ent under this Zacurity

1o make this refund by reducing the priteipal owed under the Note o
to Borrower. If a refund reduces principal, the reduction will be tres
without any prepayment charge (whether or not.a prepayment cha
Note). Borrower’s acceptance of any such roiund made by direc
constitute a waiver of any right of action Borrower rught have arising {
15. Notices. All notices given by Borrows: or lender in u-i
Instrument must be in writing. Any notice to Borrower in’ ronnection
shall be deemed to have been given to Borrower when m2iied by firs
delivared 1o Borrower’s notice address if sent by other mear.s. Noti¢e
constitute notice to all Borrowers unless Applicable Law express!y ¢
address shall be the Property Address unless Borrower has designa‘e‘m
{

by notice to Lender. Borrower shall promptly notify Lender of Barr
Lender specifies a procedura for reporting Borrower’s change of addr
report a change of address through that specified procedure, There
notice address under this Security Instrument at any one time. Any n
by delivering it or mailing it by first class mail to Lender’s address st
designated anothar address by notice to Borrower. Any notice in ¢
Instrument shall not be deemed to have been given to Lender until a¢
any notice required by this Security Instrument is also required |
Applicable Law requirement will satisfy the corresponding reguiten
Instrument.

16. Governing Law; Severability; Rules of Construction. This|§
governed by federal law and the law of the jurisdiction in which the ¥
and obligations contained in this Security Instrument are subjec
limitations of Applicable Law. Applicable Law might explicitly or i
agree by contract or it might be silent, but such silence shall not bk
against agreement by contract. In the event that any provision clause of this Security
instrument or the Note conflicts with Applicable Law, such confct shall not affect other
provisions of this Security Instrument or the Note which can bpl(given effect without the

beurity Instrument shall be
pperty is located. All rights
0 any requirements and
icitly allow the parties to
onstruad as a prohibition
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conflicting provision. '

As used in this Security Instrument: (a) words of the m uline gender shall mean and
include corresponding neuter words or words of the feminine ge r: {b) words in the singular
shall mean and include the plural and vice versa; and {c) the wdrf "may” gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy o
Instrument.

18. Transfer of the Property or a Beneficial Interest in Bo
18, "Interest in the Property” means any legal or heneficial interes
not limited to,. those beneficial interests transferred in & band
installment sales contract or escrow agreement, the intent of
Borrower at a future date to a purchaser.

If all or any rart of the Property or any Interest in the Prope
Borrower is not & nateral person and a beneficial interest in Bp
without Lender’s prior wwritien consent, Lender may require immedi
secured by this Security Irst'ument. However, this option shall no
exercise is prohibited by Applicakle Law.

If Lender exercises thic.urgon, Lender shall give Borro dt notice of acceleration. The
notice shall provide a period of no icss than 30 days from t 4 date the notice is given in
accordance with Section 15 within which Borrower must pay alll #Hums secured by this Security
Instrument. f Borrower fails 10 pay these sums prior to the expira{jpn of this period, Lender may
invoke any remedies permitted by this Sesusity Instrument witholtl| further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After £.cce eration. If Bo
Borrower shall have the right 1o have enforcement ¢ this Securit
time prior to the earliest of: {a) five days before sale of th= Propery
contained in this Seeurity Instrument; (b} such other peiiol as Apf
the termination of Borrower’s right to reinstate; or {c) entry.of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender 8l sums which then would be
due under this Security Instrument and the Note as if no accelerafiin had occurred; {b) cures any
default of any other covenants or agresments; (¢) pays all expérgs incurred in enforcing this
Security Instrument, including, but net limited to, reasonable atto i eys’ Teas, property inspection
and valuation fees, and other fees incurred for the purpose of prpgectirg Lender’s interest in the
Property and rights under this Security Instrument; and (d) ':!‘! such action as Lender may
reasonably require to assure that Lender’s interest in the Propertylland rights uriaer this Security
Instrument, and Borrower’s obligation to pay the sums secured bMithis Security. irstrument, shall
continue unchanged. Lender may require that Borrower pay 4 ch reinstatemer: sums and
expenses in one or more of tha following forms, as selected by Lariffer: (a) cash; (b) inunuy order;
(c) certified check, bank check, treasurer’s check or cashier’s chegk, pravided any such(uheck is
drawn upon an institution whose deposits are insured by a fedéyal agency, instrumentality or
entity; ar (d) Electranic Funds Transfer. Upon reinstatement by Bdrffpwer, this Security Instrument
and obligations secured hereby shall remain fully effective as if lho acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelglation under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grigvance. The Note or 2 partial
interest in the Note (together with this Security Instrument) -': be sold one or more times
without prior notice 10 Borrower. A sale might result in @ changk in the entity (known as the
" oan Servicer") that collects Periodic Payments due under the Npje and this Security lnstrument
and performs other mortgage loan servicing obligations under the [lote, this Security Instrument,

8 Note and of this Security

wer. As used in this Section
' the Property, including, but
for deed, contract for deed,
ith is the transfer of title by

i‘| is sald or transferred (or if
ower is sold or transferred)
e payment in full of all sums

iwer meets certain conditions,
istrument discontinued at any
ursuant to any power of sale

licable Law might specify for

!

»
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and Applicable Law, There glso might be one or more changes of the §

sale of the Note. If there is a change of the Loan Servicer, Borrower
the change which will state the name and address of the new Loan

payments should be made and any other information RESPA requires

of transfer of servicing. If the Note is soid and thereafter the Loan i
other than the purchaser of the Note, the martgage loan servicing
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oan Servicer unrelated tc a
| be given written notice of
icer, the address to which

connaction with a notice

by the Note purchaser unless otherwise provided by the Note purchaseg.

Neither Borrower nor Lender may commence, join, or be joing

pursuant to this Security Instrument or that alleges that the othd

provision of, or ary duty owed by reason of, this Security Instru
Lender has natified tha other party (with such notice given in complia
Section 15} of such zileyed breach and afforded the other party he
the giving of such notic¢ i take corrective action. If Applicable Law
must elapse before certain’arunn can be taken, that time period will

for purposes of this paragrank. The notice of sacceleration and ¢ }
Borrower pursuant to Section 22 and the notice of acceleration giyH

Saection 18 shall be deemed 10 saudsfv the notice and opportuni
provisions of this Section 20,

21. Hazardous Substances. As urao in this Section 21: {a)
those substances defined as toxic or laiardous substances,

to any judicial action (as
the other party’s actions
I[ party has breached any
Int, until such Borrower or
& with the requirements of
ib @ reasonable period after
ovides a time period which
deemed to be reasonable

to Borrower pursuant 1o
10 take corrective action

j| azardous Substances" are
bollutants, or wastes by

7
-

Environmental Law and the following substan
petroleum products, toxic pesticides and herbirides, volatile s¢
asbestos or formaldehyde, and radioactive materials; (b} "Environme
and laws of the jurisdiction where the Property is.‘ocated that
environmental protection; {¢] "Environmental Cleanup” includes ar

5. gasoline, kerosefg

i, other flammable or toxic
[ents, materials containing
Bl Law" means federal laws
elate to health, safety or
response action, remedial

action, or removal action, as defined in Environmental Law; unu (d)
means a condition that can cause, contribute 1o, or otherwise tr'gger
Borrower shall not cause or permit the presence, use, dispr
Hazardous Substances, or threaten to release any Hazardous Subsi
Borrower shall not do, nor allow anyone else to do, anything affect
violation of any Environmental Law, {b) which creates an Environms¢
due to the prasence, use, or releass of a Hazardous Substance, crea
affects the value of the Property. The preceding two sentences sh
use, or storage on the Property of small quantities of Hazardous
recognized 10 be appropriate 10 normal residential uses and to

{including, but not limited te, hazardous substance in consumer produq

Barrower shall promptly give Lender written notice of (a) any

lawsuit or ather action by any governmental or regulatory agency ¢!

Property and any Hazardous Substance or Environmental Law of
knowledge, {b) any Environmental Condition, including but not lim
discharge, release or threat of release of any Hazardous Substance,
by the presence, use, or release of a Hazardous Substance which
the Property. If Borrower learns, or is notified by any governmental
private party, that any removal or other remediation of any Hazard
Property is necessary, Borrower shall promptly take all necessary re
with Environmental Law.
Environmental Cleanup.

ILLINOIS

73215 (0502) Page 1a of 16

H
1

Nothing herein shall create any obli

*Environmental Condition"
Enviranmental Cleanup.

storage, or release of any
E..ps, an or in the Property.
jj te Property (a) that is in
‘i al ‘Cradition, or {c) which,
et a condition that adversely
linot appiy to-the presence,
pstances thit 2 e generally
intenance of tie “roperty

estigation, claim, deraand,
private party involving the
hich Borrower has actual
d to, any spilling, leaking,
d (c) any condition caused
kersely affects the value of
egulatory authority, or any
s Substance affecting the
fedial actions in accordance
ation on Lender for an

F-516



UNOFFICIAL COPY




Oct-25-02  15:55 From-WASHINGTCN MJTUAL 630 437 8378 7-958

"UNOFFICIAL CFDF’,Y00 o
. . .. 21242720

03-2341-061646220-6

P.013/028 F-514

. covenant and sgree as

NON-UNIFORM COVENANTS. Borrower and Lender fur

follows: :
22. Acceleration; Remedies. Lender shall give notice to &
following Borrower’s breach of any covenant or agreement in this
prior to acceleration under Section 18 unless Applicable Law providp
specify: (a) the default; (b) the action required to cure the default;
days from the date the notice is given to Borrower, by which the ¢4
thet failuré to cure the default on or before the date specified ||
acceleration of the sums secured by this Security Instrument, for
and sale of the Property. The notice shall further inform Borrowe
acceleration and- the right to bring & court action to assert the noj
other defense o Rsirower to acceleration and foreclosure. If the def
the date specified & <he notice, Lender at its option may require i

rower prior 10 acceleration
Becurity Instrument (but not
;otherwise). The notice shall
c} a date, not less than 30
ault must be cured; and (d)

the notice may resujt in
osure by judicial proceeding
f the right to reinstate after
kxistence of a defeult or any
hult is not cured on or before
rediate payment in full of all

sums secured by this-Gzcurity Instrument without further demand 2
Instrument by judicial proceading. Lender shall be entitled to cd

pursuing the remedies pravided in this Section 22, including.

attorneys’ fees and costs o title evidence. If Borrower or any suq

| may foreclose this Security
bct oll expenses incurred in
f not limited to, reasonable

essor in interest to Borrower

rower) a2 bankruptey petition
ih provides for the curing of
v the Court shall be paid to

files (or has filed against Borrower r.r any successor in interest to B
under Title Il or any successor title of the United States Code w
prepetition default due on the Note, interest at a rate determined
Lender on post-petition arrears.

23, Release. Upon payment of all curas secured by this Sdd
release this Security !nstrument. Borrower shall pay any recordatli
Borrower a fee for releasing this Security !nstrument, but enly §
Applicable Law.

24. Waiver of Homestead. In accordance wiip Hlincis lawl,
and waives all rights under and by virtue of the lllinois rornestead

rity Instrument, Lender shall
costs. Lender may charge
he fee is not prohibited by

the Borrower hereby release
smiption laws.

BY SIGNING BELOW, Borrower accepts and agrees 1< the i@ }ns and covenants contained
in this Security Instrument and in any Rider executed by Borrowe 4:“,] recorded with it.

IWLLNDIS
73218 D602

Paga 15 of 16
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ATTEST

BY

T-359  P.008/0i8 F-516

PY“091242720

03~2341-061646220-6

frusize's Eyonaration under attachdd hereto

anc made a pari thereof,

LASALLE BANK NATIOWAL ASSOCIATION, AS TRUSTEE DER TRUST
AGREEMENT DATED OCTCHZTR 10,2002 AND KNOWN AS TRUST NUMBER
129733 andnot '
rust Officer

- {Space Below This Line For Acriiowledgmen
State of lllinais, M Counzy 3s:

Iémbe//qq (obbs il .
Notary Publlc in for said county and state, hereby certify that

KATHLEEN E. SHIELOE  Trust Officer

personally known to me to be the same person(s) whose namels)

instrument, appeared before me this day in persor:,‘zrj‘d/acknowledged
fre

signed and delivered the said instrument as
uses and purposes therein set forth.

™
Given under my hand and official seal, this 2y

bscribed, te he foregoing
at ol
and voluntary 2Ct; for the

My Commission expires:’ Q%J,Ofdp 5‘

OFFICIAL SEAL
KIMBERLY COBBS

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES: 01/20/03

ILLINOIS
7321E {08-D2) Page 168 of 1€




UNOFFICIAL COPY




UNOFFICIAL COPY

0021242720
LASALLE BANK NATIONAL ASSQCIATION

LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED /‘?A?A?/ UNDER TRUST NUMBER _ /27725

This Mortgags or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally, but as trustee under Trust Number /2 7 733 |
in the exercise ui tiw power and authority conferred upon and vested in it as such trustee
(and said LaSalle Bink National Association hereby warrants that it possesses full power
and authority to execute the instrument) and it is expressly understood and agreed that
nothing contained herein-Gr in the note, or in any other instrument given to evidence the
indebtedness secured hereby shu)!be construed as creating any liability on the part of said
mortgagor or grantor, or on said Lalalle Bank National Association, personally to pay
said note or any interest that raay-accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenani; cither expressed or implied, herein contained, all
such fiability, if any, being hereby expressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holders of the @iote, and by every person now or hereafter
claiming any right or security hereunder, and thiat'so far as the mortgagor or grantor and
said LaSalle Bank National Association personally are concerned, the legal holders of the
note and the owner or owners of any indebtedness acciuiag hereunder shall look solely to
the premises hereby mortgaged or conveyed for the paytncnt thereof by the enforcement
of the lien created in the manner herein and in said note providea or by action to enforce
the personal liability of the guarantor or guarantors, if any. Trastee does not warrant,
indemnify, defend title nor is it responsible for any environmental daniage.

Rev, 1/02
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LEGAL DESCRIPTION

Parcei. 1: Unit 3 in the 1028 North Wood Street Condominium as
delineat=d on a Survey of the following described real estate: Lot 12 in
Webb's Subdivision of Lots 7 and 8 in Superior Court Commissioner’s
Partition <t Block 4 of Cochran and Other’s Subdivision of the West 1/2
of the Southeast-1/4 of Section 6, Township 39 North, Range 14, East of
the Third Princijial Meridian, which Survey is attached as Exhibit “D” to
the Declaration or Cordominium recorded as Document No. 0021153189,
together with its undividzd percentage interest in the common elements, in
Cook County, Illinois.

Parcel 2: The exclusive right t¢ the‘use of P-3 and S-3, limited common
elements, as delineated on the Survey attached to the Declaration of
Condominium aforesaid.

P.I. No. 17-06-416-035-0000 (Affects unde:!yiig land)

Commonly known as 1028 N. Wood St., Unit 3, Ciiicago, IL 60622
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/
{12-MTA Index

THIS ADJUSTABLE RATE RIDER is made this _2atn  day of |4
and is incorporated into and shall be deemed to amend and suppl
Trust, or Security Decd the "Security Instrument”) of the same
(the "Borrower") to< cccure Borrower's Adjustable  Rats|

washington Mutiul Bank, FA {the "Ld !

HAVE LIMITS WHICH COULD RESULT IN/rHE PRINCIPAL
BEING LARGER THAN THE AMOUNT | ORiG!naLLY BORRG
THAN _125% OF THE ORIGINAL AMOUWY (OR $
MY INTEREST RATE CAN NEVER EXCEED THEL'A'T STA
RIDER. A BALLOON PAYMENT MAY BE DUE AT MAURI

ADDITIONAL COVENANTS. In addition to the covenants and agr
Instrument, Borrower and Lender further covenant and agree as fo :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amou
Up until the first day of the calendar month that immediately prech
set forth in Section 3 of the Note, | will pay interest at a yearly rat
until the first Change Date (as defined in Section 4 of the Note) | v
ot 5,975 %. Theinterest rate | will pay will thereafter change
of the Note,

Section 4 of the Note provides for changes in the interest rate
follows:

e

32843 (11011 Pago 10f 5

l392,750.00

T-958 P.014/028 F-514
DPY
0021242720

Hte given by the undersigned

i Note (the "Note"} 1o
er") of the same date and

IGES IN MY INTEREST

JENT INCREASES WILL

HOUNT | MUST REPAY

ED, BUT NOT MORE
).
ED IN THE NOTE AND

Lentrs-made in the Security
s

f Principal nas.2een paid.

s the first payrier due date
f 5.975 %. Tiheieafter

. pay interest at & yeza.wrate
accordance with Section 4

d monthly payment as
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | the

will pay may change on

T-058  P.007/018

PY

0021242720

03-2341-061646220-6

1St day of

Novomter, 2002
is called a "Change'Date™.
(B} The Index
On each Change D:ste, my interest rate will be based on an
Twelve-Month Average, detarmined as set forth below, of the ann
United States Treasury Securiias adjusted to a constant maturity of
Federal Resarve Board in the lcderal Reserve Statistical Release ent

, and on that day every mont

thereafter. Each such day

(H.15}" (the "Monthly Yields"). The Twelve-Month Average is deterfrj

Monthly Yields for the most recentiy-available twelve months and div

The most recent Index figure available as of the date 15 days
called the "Current Index”.

1¥ the Index is no longer available, the niot: Holder will choose
upon comparable information. The Note Holder ~ill give me notice of

{C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my

Three & Two-Tenthe P

("Margin") 10 Current Index. The Note Holder will ther. roynd the r
nearest one thousandth of one percentage point {0.001%). Sulject {
4{D) below, this rounded amount will be my new interest rate untl 1

event a new Index is selected, pursuant to paragraph 4(B), a new M.ru
¥ for the most recent three
“ye. Margin on the last date

new Margin will be the difference between the averags of the old In
year period which ends on the last date the Index was available plu
the old Index was available and the average of the new Index fo
period which ends on that date (or if not available for such three yea
available). The difference will be rounded to the next higher 1/8 of 1
(D} Interest Rate Limit
My interest rate will never be greater than _12,55¢ % ("Cap
sale or transfer of the property which secures repayment of this Not
Change Date, the maximum interest rate will be the higher of the
greater than the interest rate in effect at the time of such sale or tranp
{E} Payment Change Dates
Effective every year commencing

e

December 1, 2007

' dex. Tha "Index" is the

| yields on actively traded
e year as published by the
"Selected interest Rates
ed by adding together the
g by 12.

fore each Change Date is

new index which is based
is choice.

interest rate by adding
entage points _3.200 %
uit of this addition to the
the limits stated in Section
next Change Date. In the
in will be determined. The

e’ most recent three year
eriod, for-such time as it is

except that Teaouwing any
after the first intérsst rate
p or 5 percentage zoints
r.

, and an the same

date each twelfth month thereafter ("Payment Change Data"), the Noi

Page 2 of 5

32843 11401}

: Holder will determine the

F-516
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amount of the monthly payment that would be sufficient to repay

am expected to owe as of the Payment Change Date in full on t
rate in effect 45 days prior to the Payment Change Date in subs |i
result of this czlculation is the new amount of my monthly pa

below, and | wili inake payments in the new amount until the ne
my payments are changed earlier under Section 4(H) of the Note.
{(F) Monthly Pzymurt Limitations

Unless Section 4(F) ar4 4(l) below apply, the amount of my ne
with a Payment Change Dzce, will be limited to 7 1/2% more or leps

paying. This payment cap-zpplies only 10 the Principal Payment 3
payments Lender may require undur the Security Instrument.

(G) Changes in My Unpaid Prizicipal Due to Negative Amortizatia
Since my payment amount chinges less frequently than t
monthly payment is subject to the paymant limitations deseribe

payment could be less or greater than the amount of the interest
that would be sufficient to repay the unpaid Zincipal | ewe at the

the maturity date in substantially equal payments. Tor each mon
less than the interest portion, the Note Holdar wiil-sittract the mo
of the interest portion and will add the difference to.roy unpaid Prif

on the amount of this difference at the current interes” rite. Fo

payment is greater than the interest portion, the Note Polaar W

Principal reductian of the Note.
{H} Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal can never exceed a maximum amount eq
amount original borrowed. In the event my unpaid Principal
125% _ limitation, | will begin paying a new monthly payment

Date notwithstanding the 7 1/2% annual payment increass limitat
will be an amount which would be sufficient to repay my then

maturity date at my interest rate in effect the month prior te the p
egual payments.
{1) Required Full Monthly Payment
On the _TENTH

payment cap limitation in Section 4(F).
{J) Notice of Changes
The Note Holder will defiver or mail to me a notice of any

22843 [11-01} Page Jof 5

+630 437 8378

UNOFFICIAL G

anniversary of the due date of the first mon
day every _prrru  year thereafter, the monthly payment will bela

T-958 P.0I5/028 F-514

DPY

0621242720

v

03-2341-061646220-6

T

¥ projected Principal balance |
3l maturity date at the interest
intially equal payments. The
ent, subject to Section 4(F)
ayment Change Date unless

monthly payment, beginning
than the amount | have been
djdoes not apply to any escrow

| or Accelerated Amortization
dl interest rate and since the
lin Section 4(F), my monthly
tion of the monthly payment
fonthly payment date in fuli on
'that the monthly payment is
thly payment from the amount
cipal, and interest will accrue
Each month that the monthly
apply the excess towards a

H

Ju\ 0 _125% of the principal
' Wu!'d . otherwise exceed that
” til‘th4 next Payment Change
l @ nzw monthly payment
npaid priacip2! in full on the
ent dua dite in substantially

P

My payment, and onthay same
djusted without regard 1o the

dhanges in the amount of my
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s will include information

monthly payment before the effective date of any change. The ng
jnber of a person who will

required by law to be given me and alsa the title and telephone
answer any questions | may have regarding the notice.

(K} Failure *4 hNMake Adjustments

It for any reasen Note Holder fails to make an adjustment to flfe interest rate or payment
amount as deseribcd in this Note, regardless of any notice requirempnt, | agree that Note Holder
may, upon discovery.of such failure, then make the adjustment as if tlfey had been made on time.
| also agree not to hold N4te Holder responsible for any damages tdjme which may result from
Note Holder’s failure to make the adjustment and to let the Note Halffler, at its option, apply any
excess monies which | may heve paid to partial prapayment of unpaid

B. TRANSFER OF THE PROPERTY /R A BENEFICIAL INTEREST IN B4R
Section 18 of the Security Instrument iz amended 1o read as follovs:
Transfer of the Property or a Bene/icial Interest in Borrower.
"Interest in the Property” means any iecal or beneficial inters g
but not limited to, those benaficial inte/v:sis transferred in a i
deed, installment sales contract or escrow arieement , the intel
title by Borrower at a future date to a purchaser. If all or an
interest in the Proparty is sold or transferred {orif a beneficis
or transferred and Borrower is not a natural parsen) wi li
consent, Lender may require immediate payment in fuli 21 all quns secured by this Security
Instrument. However, this option shall not be exercised by Lblider it exercise is prohibited
by Applicable Law. Lender also shall not exercise this optior.[ (a) Borrower causes to be
submitted to Lender information required by Lender to evaluat whe intended transteree as if
a new loan were being made to the transferee; {b) Lendet |f3aconably determines that
Lender’s security will not be impaired by the loan assumption| #nd ‘thst the risk of a breach
of any covenant or agreement in this Security Agreement or r obl.gations related to the
Note or other loan document is acceptable to Lender, (d}f| Assuming party executes
Assumption Agreement acceptable to Lender at its sole dhice and discre.on, which
Agreement may include an increase to Cap as set forth|gelow and {d) pa,ment of
Assumption Fee if requested by Lender.
To the extent permitted by Applicable Law, Lender may |gharge a reasonable 2= s a
condition to Lender's consent to the loan assumption, and| Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percefftage points greater than the
interest rate in effect at the time of the transfer. Lender may|#so require the transferee to
sign an assumption agreement that is acceptable to Lerjger and that obligates the

used in this Section 18,
in the Property, including,
ond for deed, contract for
of which is the transfer of
nart of the Property or any
nterest in Borrower is scid
hout Lender’s prior written

!
{
{

22843 (1101 Page 4 of 5
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e Note and in this Security
he Note and this Security
agreement with transferee

transferee to keep all the promises and agreements made in
Instrument. Borrower will continue to be obligated undef
Instrumeat unless Lender has entered into a written assumpti
and formaily releases Borrower.

If Leridriexercises this option, Lender shall give Borro
notice shall grovide a period of not less than 30 days from
accordance wiir Section 15 within which Borrower must |p
Security Instrument. if Borrower fails to pay these sums [0
period, Lender may irvnke any remedies permitted by thi
further notice or demand eon Borrower.

'notice of acceleration. The
date the notice is given in
y all sums secured by this:
or to the expiration of this
ecurity Instrument without

BY SIGNING BELOW, Borrower ancents and agrees to the ter
this Adjustaple Rate Rider. Borrower.agrees 10 execute any docu
Agreement to accurately reflect the terms sf the Agreement betwe
if the original Note, Trust Deed or other docuroznt is lost, mutilated

|and covenants contained in
nt necessary to reform this
Borrower and Beneficlary or
destroyed.

Erotedamrnter Srd by
SR ST T R e 2.

ATTEST:y

BY

LASALLE BANK NATIONAL ASSOCIATION, AS TRUSTEE UNDER TRUsY
AGREEMENT DATED OCTOBER 10, 2002, AND KNOWN|IAS TRUST NUMELR

129733 andnot
Trust Officer -
sefs.d Hhy but solely as Trustee in th exercis ui ...
22848 (1101 Page 5 of 5 - thorilly conferred upon and vested in it as such Truste'.

presgly understood and agreeo that all the warrantic’
.mnitigf], representations, covarznts. uncartakings ain
semarle herein iacs 1 = 0 i ofian Trustee &rf
opakdl o i <L Testee are ac.
onat SEL a.s o ao) vesponsibility 18
amed o T g any e 02 assuaed or enforceablo

1rustee on account of any watranty, indemnity,
tilion, covenant, undertaking or agreement of the
is instrument,
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M washington Mutual

! (12-MTA - P
: 36 and 60

CONDITIONA

INTEREST RATE AN

LoAN|

This CONDITICAL RIGHT TO MODIFY INTEREST RATE ANDY¢

Payment and Rate Caps ‘or 36 and 60 Month MTA Option ARMs)

day of _ october, 2007 and is incorporated into and
supplement the Mortgage, I zed of Trust or Security Deed (the "Sdg

date igiven by the undersigned (the "Borrower”, "I", "me”, o
Adjustable Rate Note (12-MTA.. - Payment and Rat
! Washington Mutual Bark, FA (the "Lend

covering the property described in the Seonrity Instrument (the “Prp
1028 N WOOD STRIFL . #3, CHICAGO,

T-958 P.018/028 F-514

DPY
0021249720

RIGHT TO MODIFY
/OR MARGIN RIDER
ent and Rate Caps for
nth MTA Option ARMs)

0.: 03-2321-061646220-6

R MARGIN RIDER (12-MTA -
ider") is made this _28th

Il be deemed 10 amend and
rity Instrument”} of the same
'my”} to secure Borrower’s
Caps) (the “Note') 10
"} of the same date and
erty") and located at:

160822

{Preprty Address)

ADDITIONAL COVENANTS. In addition to s covenants
Security Instrument, Borrower and Lender further covenari and agr

1. Conditional Right to Modify Interest Rate and/or Margin

A. General
if the conditions described in Section 1(B} below are fulfilled ;
exerdise an option to reduce the interest rate and/or Margin of the

8. Conditions for Making the Modification
The Modificetion may occur, at my option, but subject to thg
euther of two separate circumstances.

L

brovisions o this

d agreements made in the
as follows:

alt respects, | will be able 10
te that is then in effect. The

b HH
.

reduction of the interest rate and/or Margin is called the *Modificatit
The effect and the affective date of a Modification is described |

Section (D} below.

Rider, under

' The first type of Modification is where my "Loan to Value A
the Modlfrca’uon is equal to 80% or less. My Loan to Value R3
fmance the purchase of the Property, equal 10 the unpaid princ
dwnded by the original sales price or appraised value, whichever is

D

b
i

4848 (08/00) Page 1 of 5

o" as of the effecrivy date of

is, in the case oV 7 Ivan to
balance due under tiie Note
wer, of the Property as of the
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Note Date. My Loan to Value Ratio is, in the case of any other loan,
balance due under the Note divided by the ariginal appraised value o
Date. Provided, however, that if | owned the Property for less than

the loan to valus vatio shall be based on the lesser of the: (i) purchag

!

value. This type of Modification is called the "80% Modification"]
described below, ‘ar 80% Modification may occur once | make a sy
on the Note to reduce «nv Loan to Value Ratio to 80% or less. If |
occur sooner, | may make additional principal payments on the Note
partial prepayments on the o2, An increase in the appraised value
Note Date will not result in tiie 80% Modification occurring any sao
the 80% Modification, | must meet all of the following condition

due dates fram the time of the Note Da%e until the effective date of t
condition wilf not apply for more than the
Note and the Security [nstrument prior to 1he effactive date of the 84
to Value Ratio as of the effective date of the &M% Modification mus

request the B0% Modification in writing as provided. Section 1(E) e
own and occupy the Property as my residence as of the effective dafp
{v) there must not be any subordinate financing liens ‘or the Property

the B0% Modification; and (vi} | must sign all documentatior relating

these conditions as may be specified by the Note Holder {as dfiied He

The. second type of Madification is where the unpaid princinz! b
reduced to 75% or less of the appraised value of the Property imm.
date of the Modification. This type of Modification is called the "7
the con;litions described below, a 75% Modification may occur as
appraised value of the Property following the Note Data. In orde

Modification, | must meet all of the following cenditions: (i} the unpaig)

the Note must be equal to 75% or less of the appraised valua of the
the effective date of the 75% Modification, as determined exclusive
report {"Appraisal Report”) performed by an appraiser selected b
affective date of the 75% Modification must occur after the twd
payment due date under the Note; (iii) | must request the 75% Modif
in Section 1({E) below; {iv)} | must have paid to the Note Holder the d
Note Holder for the preparation of the Appraisal Repert; (v} | must

under the Note and the Security Instrument in full within thirty (30) da

least the last twenty four {24) consecutive payments due under

ab4k (06/00) Page 2 of &

T-958  P.004/018

DPY

03-2341-061646220-6

::I- ual to the unpaid principal
l e Property as of the Note

N

payments due under the Note and-the Security Instrument in full wit
#/80% Modification, but this
ast twelve {12) consecuti

: year as of the Note date,
h price or (i) the appraised
Subject 10 the conditions
Ncient number of payments
I h the 80% Modification to

[
r | may make one or more
i the Property following the
In order to be eligible for
(i) 1 must have made all
in thirty (30) days of their

l

: ¢ payments due under the
% Modification; (i} my Loan
e 80% or less; (i) | must
ow; (iv} | must continue to
B of the 80% Modification;
as of the effective date of
the 80% Modification or

A

DwW).

ince due under the Note is
ataly prior 1o the effective
Wodification”. Subject to
wsult of an increase in the
o Le_ cligible for the 75%
bringipal halance due under
[pperty im mediately prior to
and finally »y 2n appraisal
the Note Huidar:~{ii) the
fy-fourth (24th) “s¢raduled
Btion in writing as provided
ar amount specified by the
e made all payments due
s of their due dates for at
e Note and the Security

F-518
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Instrument prior to the effective date of the 75% Modification; (yi
occupy the Property as my residence as of the effactive date of the
must not be any subordinate financing liens on the Praperty as of

Modification; and {viii) | must sign all documentation relating to tife

conditions as may be specified by the Note Holder. If | request a
the Note Holder te dollar amount specified by the Note Holdd
Appraisal Report vinetper or not the 75% Modification is made.
for a 75% Madification. » il be required to pay for an additional

C. Limits on Modification

Either an 80% Modificziion or a 75% Modification, but not bg
to my Note. Only one Madificatitn may be made with respact 10
expressly provided in this Rider o the Note, or as [ and the Note
Note may nat be modified.

D. Effect of Modification

If | meet all of the conditions for an 80% Modification or a 75%¢
and/or Margin that is otherwise then in effauc will be reduced b

point (0.600%), but not to @ Margin of less than 0%, effective ja

calendar month that first occurs at least fifteen {15) days after 1
applicable conditions (as determined by the Note Hol2erin its sole|3
date is called the "Interim Interest Rate Adjustmeni Pate." E
sentence, on the Interim Interest Rate Adjustment Date, <z intes
the Note immediately prior to the Interim Interest Rate Adiiisime
sama fraction of a percentage point as the Margin is reduc:w
notwithstanding the preceding sentence, if the interim [nterest Re

day that is an interest rate Change Date under the Note, the i
increased or decreased solely in accordence Section 4 (as modifif
which interest rate adjustment will be made using the reducec
reduction in the interest rate may be offset or limited, in whale or i
interest rate due to an increase in the Index, (i} by an adjustme

percentage point {0.600%), or more above the Cap. The dates
Note will occur solely at the times set forth in the Note, and arg
Modification is made, my monthly paymsents may be reduced be
second Payment Change Date (depending upon the timing of the
first interest rate Change Date on which the interest rate has ie
reduction in the Margin. Howaver, any reduction in my month
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| must continue 1o own and
75% Modification; {vii) there
ihe effective date of the 75%
75% Modification or these
1% Modification, | will pay 10
for the preparation of the
Il make a subsequent request
praisal Report.

, may be made with respect
y Note. Except as otherwise
der may agree in writing, the

odification, the interest rate
cix tenths of one percentage

of the first (1st) day of the
I fulfillment of the last of the
d absolute discretion}, which
apt as provided in the next

alt rate | have been paying on
" Date will be reduced by the

on that day. However, and
| adjustment Date occurs on a

gz, rate on the Note will be

d Ly «chis Ridar) of the Note,
argin dzscribed above. Any
part, {|}-oy an increase in the
in the Maigin under Section
Margin is six_<ems of one

t payment changes-under the

iffning on either the first or the

naffected by this Rizzi, If @

odification) that follows the

bn reduced as a result of the

payments may be offset or
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limited,.in whale or in part, by any of the factors that may offset or an‘ an interest rate reduction
described above or by the monthly payment limitations and adjustnfents described in Sections
4(F), 4(H), 4(l} and 4(K) of the Note. Notwithstanding the precéding sentence, on the first
Payment Chang Date that follows the Modification, any adjustment|{p my monthly payment will
be made without rzgard to the 7 1/2% monthly payment limitation|gescribed in Section 4(F) of
the Note. Except us provided in this Rider, or as the Note Helder|#ind | may agree in writing,
interest rate and paymen: calcuiations under the Note will remain as gfjvided in the Note.
E. Notice to Note Ho'a=" of Request for Modification
| will request a Modificziion by sending my request, in wriyng, to _RETAIL CREDIT
SERVICES, 400 EAST MAIN/ SUREET - STASRCS, STOCKTON, ci 5290
or to such other address as may e specified from time to time by {hg Note Holder. My request
must contain my name, the Propertv-address and my loan number, apgt | must state whether | am
requesting an 80% Meodification or a ¥5% Modification, No Modi jon will he considered or
made unless | provide a written request unser this Section 1{E). If | inkke any subsequent request
for a Modification, | must once again proviue 4 written request under [tifis Saction 1(E).
2. Interpretation
To the extent that any provisions of this Hides are inconsistent|]with the provisions of the
Security Instrument, including any other riders thureto, the provisi of this Rider will prevail
aver and supersede the inconsistent provisions.
| understand that the Lender may transfer the Note 2rd. the Secpffty Instrument. The Lender
or anyone who takes the Note and Security Instrument by trarsfer gnff who is entitied to receive
payments under the Note is called the “Note Holder". The aa‘e-of |tfle Note is called the "Note
Date". \
All capitalized terms used in this Rider that are not defined in thm‘ “’Jer will have the meanings
given for those terms in the Note.
Except as provided in this Rider, or as the Note Holder and | ai e in_zuny other rider to the
Security Instrument, the Security Instrument will remain in full force effect.

4848 108/00} Page 4 of b
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BY SIGNING BELOW, Borrower accepts and agrees to the provi
agrees to execute any document requested by the Note Holder fr
Rider to accurately reflect the terms of the agreement be_tween B
replace the Mote, Security Instrument or other document if any su
or destroyed.

L& o ugr TCll tndiinr]
Le3nie Sanidalengd Acocial
By
X
ATTEST
x —
BY

_LJPJC)F?FWCZJ/\L;(:%)FDNK
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ns of this Rider. Borrower
bip time te time to reform this
btower and Note Molder or to
document is lost, mutilated

LASALLE BANK NATIONAL ASSOCIATION, AS ',’.‘PUE’H E UNDER TRUST
AGREEMENT DATED QCTOBER 10, 2002 AND KNOWZTw\S TRUST NUMBER

129733 sndnot perscn

Trust Qfficer

i$ insuument is executed by e undersignac vty
+ parsonally but solely as Trustee 1n the: exercise ot tha .
1d authority conferred upon and vested in it as such Truste-,
expressly understood and agreeo that alf the warrantics
demnities, representetions. 0venams. fnoanziings ar:
argements herein oo oy sl or ihe Trustee Coo
dertaken by it o~ - Lo 15 Trustee are not
rsonally. No agrrwazl el o 2o unal responsibility 1s
ssumed by or shaif et any :ime 32 ascaiiad or enforceablo
a, 2inst the Trustee on account of any warranty, indemnity,

- ~sentation, covenant, undertaking or agreemen
4048 BB . (oot 2 g or ag PohdRtors
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THIS CONDGHMi23UM RIDER is made this 28th day of||

incorporated into and shall be deemed to amend and supplement t
Security Deed (the "Seciii Instrument”) of the same date g
"Borrower") to secure Boarrower's Note to Washingto

=

DNDOMINIUM RIDER

03-2341-061646220-6

o] her

Mortgage, Deed of Trust, or
n by the undersigned (the
Mutual Bank, FA

(the "Lender") of the same date-and covering the Property descr
and located at:
1028 N WOOD. SUREET, #3, CHICAGO, T

th:d in the Security Instrument

EO622

I™operty Address)

N_/

condominium project known as:

The Property includes a unit in, together wip an undivided interest(|n the common elements of, a

).

(the "Condominium Project™).

If the owners association or other entity which acts tor the Cond

minium Project (the "Owners

Association™) holds title to property for the benefit or ‘usc of its
Property also includes Borrower’s interest in the Owners Assoriat
henefits of Borrower’s interest. |

and the uses, proceeds and

'miembers or shareholders, the

M
!

CONDOMINIUM COVENANTS. In addition to the covenantg|fino agreements made in the

Security Instrument, Borrower and Lender further covenant and agf

2s trilows:

A. Condominium Obligations, Borrower shall perform all of Bajrower’s nbligations under the

Condominium Project’'s Constituent Documents. The "Constit
Declaration or any other document which creates the Condominiu
of regulations; and (iv) other equivalent documents. Borrower sh
dues and assessments imposed pursuant to the Constituent Docum
B. Property Insurance. So long as the Owners Associatio
accepted insurance carrier, @ “master” of “blanket" policy on the
satisfactory to Lender and which provides insurance coverage in tf
levels), for the periods, and against loss by fire, hazards includ
coverage,” and any other hazards, including, but not limited to
which the Lender reguires insurance, then: '

Page 1 of 2

1637 102-01

nt Documents" are the: (i)
Project; (i) oy-iaws; (iii} code
promptly pay, «ren due, all
1S,
maintains, with @ venerally
andominium Project wilich is
amounts (including deductible
within the term "extended
arthquakes and floods, from

0021242720
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(i) Lender waives the pravision in Section 3 for the Periodi

7

03-2341-061646220-6

vearly premium installments for property insurance on the Prop
(i) Borrower's obligation under Section 5 to maintain propery
Propaerty s deemed satisfied to the axtent that the required
Owners Association policy.

What Lender requi'es as a condition of this waiver can change dy

Borrower shall giv2 Lander prompt notice of any lapse in required
provided by the master cr Lianket policy.

In the event of a distilbuton of property insurance proceeds i
following a loss to the Proprurly, whether 1o the unit or 10 com
payable to Borrower are hersby ¢ssigred and shall be paid to Lendd
sequred by the Security Instrument, whether or not then due, wit
Borrower.

C. Public Liability Insurance. Borrowe: shall take such actions a
that the Owners Association maintaing a oubliz liability insuranc
amount, and extent of coverage to Lendaer,

D. Condemnation. The proceeds of any award or vlaim for dam

=

=

—

payable to Borrower in connection with any condem=aton or other t
Property, whether of the unit or of the common eleriznts, or fo
condemnation, are hereby assigned and shall be paid to terder. S
by Lender to the sums secured by the Secuwrity Instrument as'p:ovide
E. Lender’s Prior Consent, Borrower shall not, except after iotic
prior written consent, either partition or subdivide the Property or co
(i) the abandonment or termination of the Condominium Projecy
termination required by law in the case of substantial destrugt

or in the case of a 1aking by condemnation ar eminent domain;
(i} any amendment to any provision of the Constituent Doc
the express benefit of Lender;
(it} termination of professional management and assumption
Qwners Association; or
{iv} any action which would have the effect of rendering tf

ayment to Lender of the
y; and

fnsurance coverage on the
verage is provided by the

g the term of the loan.
operty insurance coverage

eu of restoration or repair
n slements, any proceeds
or application to the sums
he excess, if any, paid to

ay be reasonable to insure
olicy acceptable in form,

s, direct or consequential,
ng of all or any part of the
ny conveyance in lieu of
proceeds shall be applied
n Section 11.

Lender and with Lender’s
nt to:

avcept for abandonment or
. y-fire or other casualty

ents if 1'e provision is for
f self-manzgerent of the

public liability insu-ance

coverage maintained by the Owners Association unacceptable [tif Lender.
F. Remedies. if Borrower does not pay condominium dues and pisessments when due, then

Lender may pay them. Any amounts disbursed by Lender under tHi
additional debt of Borrower secured by the Security Instrument. L

1537 0251}

Page 2 0f 3

paragraph F shall become
less Borrower and Lender

F-515

0021242799
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agree 1o other terms of payment, these amounts shall bear interes|
at the Note rate and shall be payable, with interest, upon nof
requesting payment. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms &
Condominium Rider.

e T
Fmifnl 5 Bl T
PR L T [ FIWLRRRIH I NN Y

P

- s j,l T e ] w

— —

ATTEST

X

BY

LASALLE ‘BANK NATIONAL ASSOCIATION; .aS TRUS
AGREEMENT DATED OCTOBER 10, 2002 ARD ¥NOWN
129733 sndinodpaer

Ll

prust Officer I

ETTICIS) (2l S
SR Lt onted fan v -
SR GUCSCIZY 38 TIUSSE e SREI S0

id auority conferred upon and vested in it as such 1.
_ ;expres_s!y Understood and agreed -hat all the warrer, -
Lemnities, representations, covenants, undertakings ._.
reements herein imade on e ot of the Trustee .
dertaken ?y IFantal © ot rmaey 25 Trustes are ¢
:,rsonai:y Neme st e s snecaal responsibility 12
sumed by or er2il at 2w, e ba ascoried or enforceabls
'~ jainst the Trustce on account of any warranty, indemnity
-<presentation, covenant, undertaking or agreement of tho
T inihis instrument.

1537 02:01) Page 30f 3

T-958 P.023/028 F-514
DPY
0021242720

03-2341-061646220-6

om the date of disbursement
from Lender to Borrower

provisions contained in this

E UNDER TRUST
S TRUST NUMBER
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ILLINOIS LAND TRUST
RIDER

Loan No.: 03-2341-061646220-6

ds to the Mortgage (the
) this day. The Security
tual Bank, FA

;

|
(the "Lender”:, slso signed this day, and covers the property s
Instrument and 1c2ated at:

1028 N WOOD SIRFET, #3, CHICAGO, IL 60622

, {Property Address)
ADDITIONAL COVENANTS: In addition to the covenants and agree
Instrument, Borrower and ).erder further covenant and agree as foll

THIS RIDER dated October 28th, 2002 changes and
"Security Instrument") signed by the Borrower (the "Borrowe
Instrument secures Borrower’s Note (the "Note") to Washington

described in the Security

“ ents made in the Security

| s:

1. The word "Borrower," whenavir used in the Security Instrumenf to describe the Trustee, is
hereby amended to read "Marigayor.”

ity Instrument, as reprinted

2. The following provision of paragronh 3 on page 1 of the Secy
id Trust, otherwise it shall

below, is hereby deleted so long a¢ borrower is an [llinois La
remain in full force and effect:

Borrower warrants and will defend generaliy tlie title to the Prpperty against all claims and

demands, subject to any encumbrances of recyrd.

'I;'

3. Non-Uniform Covenant #23 of the Security Instrument is hereby| imended to read as follows:

23. WAIVER OF HOMESTEAD AND REDEMPTION. Beirrmwer ] eraby waives all right of
homestead exemption in the Property. To the extent permiited| Hy applicable law, Borrower
hereby waives all right of redemption on behalf of Borrowm” ad on behalf of all other
persons acquiring any interest or title in the Property subscpuent to the date of this
Instrument, and on behalf of any person beneficially intarested ihjgorrawer.

4. This Security Instrument is executed by

exercise of e power and

=¥

{the "Trustee™), not personally, but as Trustee as aforesaid in thd
authority conferred upon and vested in it as such Trustee and

hereby warrants that it possesses full power and authority to eicute this Instrumensand it
is expressly understood and agreed that nothing herein shall Hel construed as creating-any
liability on the Trustee personally to pay the Note or any intergst that may accrue thereun,
or any indebtedness accruing hereunder, or to perform any ddienant either expressed or
implied herein contained; all such liability, if any, bsing expresdlf waived by each taker and
holder hereof, but nothing herein contained shalfl madity or disfharge the personal liability
expressly assumed by any guarantor, co-signor, surety or epforser of the indebtedness
secured hereby,

1

GWIL14BR04
733244 (12-87) Page 1 of 2
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BY SIGNING BELOW, the undersigned accept and agree to the tern

in this Rider.

TR I R
B A R T T FRRICTR Sotatiai
sabistay CONTEIEG UPON aNG VeStLT ML B3 U3 1 .
- axpressly understood and agreed that all the war =% -
(rdeimnities, representations’ covenants, undertakings o
‘yreements herein made on the part of the Trustee it
» ndertaken by it solely in its s2pacity as Trustee are nc.
arsonaby. No persenl :ichily 20 darenal responsibility is
:sumed by or shail 2t 2ny ime bawsseried or enforceable
« jainst the Trustee on account of any twzsanty, indemnity,
1 2presentation, covenant, undertaking or moraement of tho
Tmsteq in this instrument,

N

PY
6021242720

03-2241-061646220~6

ng and covenants contained

‘: -:.:- ;‘-U\d\.}‘-.p'-l-'dw ulj

lstNo._/ &

i

Il

X
X
X
GWIL14BR04
733248 (1247 Papge 2 of 2
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