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SUBORDINATION AGREEMENT

This Subordiation Agreement (this "Agreement"), granted this 26th day
of OCTOBER, 2002, by CHASFE. MMANHATTAN BANK USA, N.A. ("Chase") to CHASE
MANHATTAN MORTGAGE CORPCRATION (the "Lender"),

WITHNESSETH:

WHEREAS, Chase has heretofore: extended a line of creditloan to
JONATHAN DAPRILE AND REBEKAH J. DAPRILE fthe "Borrower") pursuant to a
Home Equity Line of Credit Agreement/Loan Note dated AUGUST 15, 2000 (the "Line

of Credit/Loan"); and

YOoSaPU>-C7/0— b el

WHEREAS, the Borrower's obligations under the Lirie of Credit/Loan
9891839798 are secured by a Mortgage from the Borrower to Chase, dated AUGUST
15, 2000, recorded SEPTEMBER 6, 2000 in the Land Records of COUK County, illinois
as Document 00687178 (the "Home Equity Mortgage"), covering real proneriv-located
at 3131 N. CLIFTON AVE. CH CHICAGO IL 60657 (the "Property"); and

J%)’J

P.LLN. # 14-29-201-1005

This document was prepared by CHASE MANHATTAN BANK USA, N.A., Home Equity
Subordination, 20 South Clinton Avenue, S-3, Rochester, NY 14604 and after recording
should be returned to: CMMC Records Management, 700 Kansas Lane, Monroe, LA

71203 ATTN: Alison Latino.
nﬂ% ‘:“

Home Equity Account Number 9891839798
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WHEREAS, the Lender proposes to make a loan in the original principal
amount of $296,000.00 to the Borrower (the "New Loan"}, the proceeds of which will be
used to repay in full all of the Borrower's original obligations secured by an original
Mortgage, and to obtain a release of the lien created by the original Mortgage; and

WHEREAS, as a condition of making the New Loan, the Lender has
required the Borrower to execute a mortgage on the Property securing repayment of
the New Loarthe "New Mortgage"), which, upon execution and recordation of this
Agreement, sha'i have a first lien position on the Property.

NOW, THEREFORE, in consideration of the premises and other gooed and

valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Chase hereby agrees as follows:

1. Chase hereby subsrdinates the lien created by the Home Equity
Mortgage to the lien created by the New-Martgage to the end that the lien of the New
Mortgage shall be superior to the lien of the Haime Equity Mortgage.

2. The subordination described it navagraph 1. above shall not apply
to any future advance of funds to the Borrower by the !.ender except for advances
necessary to protect the security of the New Mortgage.

3. This Agreement shall be binding upon and sh2!-inure to the benefit
of Chase and the Lender and their respective successors and assigns; and any

purchaser at any foreclosure sale instituted pursuant to the Home Equity vicrtgage or
the New Mortgage.

21243720

4. This Agreement shall be construed in accordance with the laws of
the State of lllinois.

ILSUB/07-26-95
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IN WITNESS WHEREOF, Chase has caused this Agreement to be
executed by its duly authorized representative as of the day and year first above
written.

WITNESS: CHASE MANHATTAN BANK USA, N.A,

[{_nggﬂ? By: W o O/JL(
ﬂ 8

Name: HAROLD W. DRAKE

Title: MORTGAGE OFFICER CHASE
MANHATTAN BANK USA, NA..

-

-

STATE OF NEW YORK, COUNTY OF MONMNROE, to wit:

| hereby certify that, on this 26th dav of OCTOBER, 2002, before the
subscriber, a Notary Public of the aforesaid State, perzonally appeared HAROLD W.
DRAKE, who acknowledged himself/herself to be the WOURTGAGE OFFICER CHASE
MANHATTAN BANK USA, N.A., a body corporate, and-{i1at ha/she executed the
foregoing Subordination Agreement for the purposes therein cortained by signing the
name of the said body corporate by himself/herself as MORTGAGE OFFICER CHASE
MANHATTAN BANK USA, N.A..

STEPHEN ENDERLE M
Notary Pubfic, State of New York

21243725

Monroe County, Reg# 01ENGOT3378 -
Commiasion Expires April 22, 2006 Notary Public

My Commission Expires: '4?/ J / 23200 A
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STREET ADDRESS: 3131 CLLJON\Q F F I C IAL CJQ EY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-201-040-1003

LEGAL DESCRIPTION:
PARCEL 1:
UNIT CH IN THE 3131 NORTH CLIFTON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

REAL ESTATE:

THE NORTH 1/2 OF LOT 89 AND LOT 90 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 3 AND 4 IN
THE SUBDIVISION OF BLOCK 2 AND 3 IN CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM RECORED AS DOCUEMNT NO. 96403237, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT ‘TC THE USE OF G-3, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO TFi TFCLARATION AFORESAID RECORDED AS DOCUMENT 96403297.

21243725
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