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DEFINITIONS

Words used in multiple sections of this docarieit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which s dated October 31, 2002, together with all
Riders to this document,

- r ¥
(B) “Borrower” is VICTOR M. JASSO' A SINGLE PERSCN ~AGUSTIN JASSO )K MARRIED+O
PERSEN . Borrower is the mortgager under this Security Instrurient.
B d “ SAHARA JAS50

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS i: & s2parate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. “IERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ci"\Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (258) £79-MERS.

(D) “Lender” is MATRIX FINANCIAL SERVICES CORPORATION. Lender is a CORFORATION
organized and cxisting under the laws of the State of ARIZONA. Lender’s address is 2252 WEST
PEORIA AVENUE, PHOENIX, ARIZONA 85029.

:
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Loan No: 2089932 Data ID: 938

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instruriert and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solciy as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns ol vIERS the following described property located in the County of COOK:

LOT 36 IN BLOCK 8 IN MCIMNTOSH’S BROTHER'’S IRVING PARK BOULEVARD ADDITION

TO CHICAGO, BEING A SUBD!VISION'OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 40 NOXIil, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

which currently has the address of 4247 NORTH MONITOR,
[Street]
[CC_It-yI]ICAGO, ILLINOIS 60634 (“troperty Address”):
|

{Zip Code]
TOGETHER WITH all the improvements now or hercafter erecled on the prorerty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaceiaents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oy izgal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right 1o foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)
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Loan No: 2089932 Data ID: 958

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and ()
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
1tems are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uiless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suck waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pzyzile, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender an<. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period.us-Lender may require. Borrower's obligation to make such payments and 10
provide receipts shall for ali purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the jlirase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items ¢irectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender-iray exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated unde: Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eicrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Bctrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hola Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dépesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insavition whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuuids to pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 moke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o be pai4 on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender sha'l give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal!-account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Furds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ané Burrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA Hut in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined-under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 15 Pages)
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Loan No: 2089932 Data ID: 958

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fres for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pioceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feusible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums setured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Su:h insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoxs riie Property, Lender may file, negotiate and settle any available insurance
claim and related matters. ‘{f Barrower does not respond within 30 days to a notice from Lender that
the insurance carrier has oftered t5-settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the ucdce is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrewer hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowcr’s rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurincz policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Zcnder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid urdcr the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, aad use the Property as Borrower’s principal
residence within 60 days after the execution of this Secu:itv/Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oxe year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b2 unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ceutrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriozate or commit wasi¢ on the
Property. Whether or not Borrower is residing in the Property, Borrower siizll maintain the Property
in order to prevent the Property from detcriorating or decreasing in value due 0 its condition. Unless
it is determined pursuant to Section S that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking Of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lende:r has. released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration jn a single
payment or in a series of progress payments as the work is completed. If the insvrauce or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not reiitved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonabte
cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or maodify their risk, or reduce losses. These
agrecments are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agrecments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance; it-<xchange for sharing or modifying the mortigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiunis ;2id to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any svchoogreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo:17age Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreem=~is will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ziomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cectain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage (nsviaice terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

L. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscel'a icous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is -conomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporitnity 10 inspect such Property to ensure the
work has been completed to Lender’s satisfaction, prosided. that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior ir, 2 single disbursement or in a series of
progress payments as the work is completed. Unless an apreerient is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceads, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, If 'he restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied iu the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prope¢ny, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or\not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in‘wlich the fair
market value of the Property immediately before the partial taking, destruction, or loss in vajue)is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiag, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Fage 9 of 15 Pages)




UNOFFICIAL COPY

(safieg g1 jo 01 8bed) 10/1  PLOE wod
LNIWNHLSNI WHOLINN 28l aippeld/eeiy eluued - Awed afus - GIONITTI

‘IopUaT JO SUFISSe pUE $I0SSA0ONS I 1JIUaq pue (07 uonasg ur pepwold se
1d20X0) puIo4[ENS JURWNNSU] ANINIDS STYL JO SIUOWA2ITe PUB STURUAADD U], “FUlLIA UT ISEI[d1 YOS 01
$20138 10pUY] SSATUR JUSWNIISU] AINDIS SIY) Jopun £)11qe1] pue suonESIqQo SI9MOIIOG WOl PIseI[d!
3q JOU [[BYS JoMOI0f JUawnisu] AIN0SS SiY} 19pUn SIaUSq pue syFu s Jomoliog JO B ulelqo
1eys ‘1opua] Aq paacidde st pue Gunua Ul Juswnnsu A1Undag Syl Jopun suonedngo sJomoliog
SOWINSSE OUM IOMOLICY 1O 1SRIIU] UL 10S$300ng AUE ‘] UOHIIS JO suoisiaoud ay1 01 100[gng
 JUasuod SJOUTIS-00 oY) INOYIM JION SUI
10 JudWNASUf ANIn0ag SIY) JO-SwWI) oYl 01 piedor A SUONRPOWILIOIOE AUR YEW 10 1BIGIO) ‘Afipow
‘PUIIXa O} 99138 UBD IOMOLIOT 42110 fue pue Iopu| eyl so91fe (0) pue HuawnnNSY] Liumoag syl Aq
painoas swns oy Aed o1 parediqo #euostad 10u st (qQ) “uamnnsup SiUNdag ST JO SWUA oY1 Ispun
f11adoIg 2y Ul 1SAIANUT S JoUFIS-0u AU faauco pue juerd ‘ofefuow o3 Auo Juownisu] AUN0SS S
Surugis-0o st (e) :(,Joudis-00, €} NON U, JINIAXD JOU S0P 1Nq wswnnsuy AJUNn0ag SIY1 Sudis-02 oym
12M0110¢ AUB ‘IOASMOH [RISADS PUR WIH <q JTEYS Anpiqen pue suonedqo sJomolog 18yl $2213e puE
SIURIAAD) IMO0IIOY 'PuUnog SUZISSY pue sJLS500ng ts1auis-07) {ANIqer] [B12A35 pue julof ¢
“Apowal 10 Y31 AUR JO 5510I9X0 ) apna1d JO JO I2ATEM ® 9Q 10U [[eYS ‘onp
U9 JUNOUIE Y1 UBY) $$3] SIUNOWE Ul JO IOMOL10F 1O 1S2IS1U] Ul SI0SSI0NT 10 sennus ‘suosiad piyl
woly swowied jo soueidsose sI9pUIT ‘UOheNWI] 1RO I ‘Gurpnpour Apawol 10 W3 Aue SulspIXS Ut
Jopuo] Aq 20ueIe3qIo) AUV “I9MO0II0g JO 1SIA1U] UL SI07S900NG fue 10 1omo110g [BUWISHO o) AQ Spew
puewop Aue Jo u0seal Aq waWnnSU] ANDAg STy £q poiT5aY SWINS 9Y) JO UONEZILIOWE AJIPOW 3STMISYIO
10 JuswiAed 10j SWN PUIIXD O SNJAI O3 JO JOMOLIOG JO §574R1U] U JOSSIONS 4ue 1surede sSurpasooad
2OUAWIIOD 0] panmbal 3 10U [JBYS JOPUY] "IOMOLIOY JO.1Z5u91UT Ul SI0SS300NT Aue 10 Iamollog JO
Kupqen 2y aseajs1 01 eiado 10U [[EYS IMOLIOY JO 1SaE31U] Ul 1088700n§ AUR IO JaMO0II0g 01 19pUud]
£q peuesd Mswnnsy] AIUNOSS SIY1 £Q PAINOOS SWINS Y} JO UOHES2IOUE JO uonesypowr 10 jusuiied
10} W Y} JO UOISUIIXT] “IdAIBA B JON JIpUIY Ag soueIBaqIO] {[BNAY JON Jamorlog 71
7 uondag ul 10y papisold 1apio Sy ul poridde
aq reus Auadoid oy Jo 1redas IO UONRIOISAI O} pondde 10U 218 1BY) SPIIDIIY SNOSUR[OSIA [TV
‘sopuo o1 pred oq [[eys pue paudisse AqaIoy e Kodolig oy ‘U1 1sa191UT S IOPUYT JO
yuouriredun 21 01 9[qeIAYIIIE I8 1BY) soJeurep JOj WIED 10 PIEME Aue Jo SPaLIC YL, '1USWNIISU]
Al syl Iopun sy 1o Auadorg sy ur 1saIoul SJIpUYT JO yupurredun _revolew ISYio 10
fuadorg a1 Jo omipapo sopnpaid quawdpnl s, 19pudT Ul 1Ry JUINL € 1M PISsIWSEy 24 C1 Furpaanord
10 uonoe YY) Sursned Aq ‘g] UONIOS Ul paptaoxd se 1RISUIDT ‘POLINIO0 SBY UONEIDJIIIT 1 -‘DUB 1[NEJIP
B YONS 2IND UE) JOMOIIOG JUSUWNISU] Aynoos swp Jopun sFH 1o A11adoid oy ul 183:0)% S 13pU]
jo awedwi [eUdEW IPYI0 10 £11ado1d o1 JO SINNDJIO] UL 1[NSAI P[ROD quowdpnl sJopuy] ul
‘yes undaq ST TRUTWLID IO [IAID IDYISUM ‘Surpaasold 1o uonde AUE J1 NEJOP U1 2q [[BYS IamoLog
*$pa2301d SNOSUB[[ISIN 01 PIE3aI Ul UOnIE JO Wau ¢ sey Jomollog
woym 1surede K1ied 2yl JO SPId0IJ SNOUR[IIISIN 19MO1I0F SIMO 1EH fued pip Ay sueowr Ared
JutsoddQ, ‘onp UL 10U IO JSYIAYM WISWNIISU] Amosg SIy) Aq PaIndds SWIRS Y1 01 IO Auadoig
oyi Jo Iredor O UOMNEIOISA] O IYNS SPIIO0IJ SROSUEIIRISIA Y Aidde pue 1I[100 01 pazZUIOYINE
SI IOpUY] ‘UOAIZ §1 2010U JY) d1Ep Y1 I9Ye siep 0 UM Iapua] 01 puodsal o1 S[Te] Jomollog
‘gafeurep 10} WIB]D € 91195 01 PIRAE UB YR 01 SIAJjO (90u21U9s 1X3U 2Y) Ul paulap se) Aled Sursoddo
oY) TBY) JaMoLIOg O 19pUY] £q S0nou Ioye I JO IomoLog £q pauopuege st fuadord 2y I
NP UL 218 SWINS Y1 10U 1O IYIdYM JUIWNIISU] fimmaag sty A pormads swms oy 01 pandde
2Q [[EYS SPI3001J SNOSUEIIFISHA o) ‘Tuntim ul 2013 ASIMIDYIO ISPUYT PUR IIMOIIOE SSI[Un ‘Onfes
ur SSO[ 40 ‘UONINNSIP ‘FUDiEl [ensed o1 210J2¢ A]S1BIPIUIWI PAINIIS SWNS Y3 JO JUNOWE 9] UEYL
$50] SI 9N[BA UI $SO] 10 “UONANISIP ‘Fupye rented a1 s1053q Aoreipauru Auadord sy Jo anfes oxIEW
1rey o yorym ur Kiradosd oyl Jo anfea ul $sO[ 1O ‘wononnsap ‘Junyer fented e Jo 1waad oY1 UY

57 1007 abey E;:ﬁQtET:UD

e




UNOFFICIAL CEJPIRAE420 e s

Loan No: 2089932 Data ID: 958

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o-reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whici). exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by Tedusing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wiéther or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such rziurd made by direct payment 1o Borrower will constitute a waiver of any right
of action Borrower might huve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice ' Borrower in connection with this Security Instrument shall be
deemed 1o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by Gther-means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigrated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Botrcwer’s-change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only/on designated notice address under this Security
Instrument at any one time. Any notice to Lender shail ke given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender bas designated another address by notice
to Borrower. Any notice in connection with this Security Instrunent shall not be deemed 10 have been
given to Lender until actually received by Lender. If any notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccpiity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is incated. All rights and
obligations contained in this Security Instrument are subject to any requiremerts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t¢ agiee by contract
or it might be silent, but such silence shall not be construed as a prohibition agaiiisl-esreement by
contract. In the event that any provision or clause of this Security Instrument or the Nrte conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instruinent.or the
Note which can be given effect without the conflicting provision. .
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaft<r the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred
(0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower aor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or'th<  member of a class) that arises from the other party’s actions pursuant (o
this Security Instrument or Jhat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security instrument, until such Borrower or Lender has notified the other party
(with such notice given in compiiauce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a ressonable period after the giving of such notice to take corrective
action. If Applicable Law provides a #ims neriod which must elapse before certain action can be taken,
that time period will be deemed 10 be-irasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given 1o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this seciion 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollriants, 0T wastes by Environmental Law and
the following substances: gasoline, kerosene, other flarimuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conatzining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federai laws.and laws of the jurisdiction where
the Property is located that relate 1o health, safety or environmental rrotection; () "Environmental
Cleanup” includes any response action, remedial action, or removal aciza, as defined in Environmental
Law; and (d) an "Environmental Conditicn” means a condition that rcan-cause, contribute 10, Of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on ¢r in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Propery {a) that is in
violation of any Environmental Law, (b) which creatcs an Environmental Condition, 0r4¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adverseiy affects the
value of the Property. The preceding two scniences shall not apply to the presence, use, Or 510.35¢ on
the Property of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

g Gty 30 v

*

BT - DL

{Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK §

The foregoing instrument w25 acknowledged before me this 6/ day of ( L 74' jjﬂ)l/ ) 62&’)(3\

20_0X, b .
VICTOR M. IASSOAND GUSTIN JASSO, le/ fo de‘m.f’— %%OS N
11 & //tt{[{-{{— - /(f{/bﬁ-f
N Notary Public

725//73!{ E Chpcll

(Printed Name)

My commission expires:

"OFFICIAL SEAL"
TRUDY F SHAW

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/10/2006

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01: {Page 15 of 15 Pages)




UNOFFICIAL. COPY




