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Bank And Trust Company of Chgo

DEFINITIONS

Words used in multiple sections of this dofument aré defined below and o:her words arc defined in
Sections 3, 131, 13, 18, 20 and 21. Cerain ras regarding the usage of words used in this document are
also provided in Section 16.

(A} "Secnrity Instrument” means this document, which i; dated Qotober 108, 2002 '
rogether with all Rii‘lg“:o this document.
(B) "Berrower” is erican Wational Bank And /Jrust

Company of Chicage, As Trusuvee

under Trust agreement Dated Angust 31, 1993

and known as Trust number 300526-39 &nd net persenally

iionower js the mortgagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of ~ The State of Delaware
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Leader's address is 2600 Weat Big Beaver Road, Troy, MI 48034

Lender is the mongages under this Security Instrumens.
(D) "Note" means the promissory nolc signed by Borrower and dated  October 10, 2002
The Note states that Borrower owes Lender  Four Hundred Twenty-Five Thousand and
00/100 Dollars
(U.S. § 425,000.00 ) plus interest, Borrower has promised o pay this debt in rogular Periodic
Payments and to pay the debt in full not later than  November 1, 2032
(E) "Property" means the property that is described below under the heading "Transfcr of Rights i the
Property.*

: (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underche Note, and 2l sums due under this Sccurity Instiument, plug interest.

. {G) "Rider.” means all Riders 1o this Security Instrument that are executed by Borrower. The follawing

Riders are :a be executed by Borrower [check box as applicable]:

Adjustabl< Rrie Rider [ ] Condominium Rider Second |1ome Rider 1.&'3
|_| Balloon Ride; L_] Ptanned Unit Development Rider 1-4 Famjly Rider %)
|| VA Rider [_] Biweekly Payment Rider Other(s) [specify] o
Legal Descriprion Y
et
(H) "Applicable Law" measc a' controlting applicable federal, state and local stamtes, regulations, C:Al
ordinances and administrative rules #ug-orders (that have the effect of law) as well as all applicable final, 2l

non-appeatable judicial opiniona.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thee Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Fonds Transfer' means any traraiex of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an elecironic terminal, telophonic
instrument, computer, ot magnetic tape so as to order| inutruct, or authorize a f.nancisl institution 10 debit
or credit an acconnt. Such term includes, but s not linated 1o, point-of-sale transfors, automated teller
machine transactions, trapsfers initizted by tclophone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow Jtems" means those items rhat are described in Seericy 3.

(L) "Miscellaneous Proceeds” means any compensation, sertlement, awaird of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covetages described in Section 5) for: (i)
damage 10, or destruction of, the Propeny; (ii) condemnation or other 1akiug of all or any par of ths
Property; (iii} conveyance in liev of condemnation; or (iv) misrepresematiors >Z, or omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insarance” means insurance protecting Lender against the nonpaymeat of, or defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prin:ipal and inrorzai under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument,

{(O) "RESPA" means the Real Estare Settlement Procedures Act (12 U.S.C. Section 2601 et ser.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fm to
time, or any additional or successor legislation or regulation that governs tho sume subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related momgage loan" even if the Loan does not qualify as 2 ' federally related mortgage
Joan" under RESPA.,

Iniviala:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Propemy, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and a | rencwals, extensions and
modifications of the Note; and (i) tke performance of Borrower's coveamts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby njortgage, graat and convey
1o Lender and Lender's successors and assigns, the following described property located in the
Cicy [Type of Recording Turisdiction]

) of Chicago (Name of Recording Jurisdicrion]:

. Saa Freiyiminary Titcle Report

I?-
@0
¢
THE WITHIN MOKICAQT CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED i‘-u
HEREIN. “ﬂ*
cl
Parcel 1D Number: which «urrently has the address of
1464 North Paulina [Srreet]
Chicago ICiy], Wlinol:. 60622 {Zip Code]

("Propesty Address”):

TOGETHER WITH all the improvements mow or hereafie. ericted on the properij, and all
casements, appurtenances, and fixrures mow or hereafier a part of the propeny. All replacy ents and
additions shall slso be covered by this Security Instrument. All of the/tovegoing is referresy, > in this
Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estar. hereby con > %¢ and has
the right to morigage, grant and copvey the Property and that the Property is uneacumbere, ¢ :pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Piuperty 3 ‘nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natianal uss and .ov-uniform
covenants with limired variations by jurisdiction to constitute a wniform secusl y instrument covering real
Dropeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duo the principal of, and interest on, the debt evidinced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Inw ghall be made in U.8.

Iniclale;
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currency. However, if any check or other instrument received by Lender as paynient under the Note or this
Security Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more o the following forms, as
selocted by Lender: (a) cash; (b) moncy order; (¢} certified check, bank check, troasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; of (d) Biectronic Funds Transfer.

Payments are desmed recsived by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notie: provisions in Section 15.
Lender may retura any payment or partial paymens if the payment or partial pryments ate insufficient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current, without waiver of any Tights hereunder ot prejudice to its rights to refuse such payment or partial
payments.ia the futnre, but Lender i not obligated to apply such payments at t1s time such payments are
accepteds. 1¢ each Periodic Payment is applied s of its scheduled due date, then Lender need not pay
interest on unarolied funds. Lender may hold such unapplied funds until Borroweat makes payment to bring
the Loan curcer.. If Barcower does not do so within a reasonable period of vime, Lender shall either apply
such funds or r2ury them to Borrower, If not applied earlier, such funds will be applied io the outsianding
principal balance \nd.r the Note immediately prior to foreclosute. No offser or claim which Borrower
might have now or ir the future against Londer shall relieve Borrower from making payments dus under
the Note and this Securicy Instrument or performing the covenasts and agreemerts secured by this Securily
Instrument.

3. Application of Payircats or Proceeds. Except as otherwise descritied in this Scction 2, all
payments accepted and applied by Leudsr shall be applied in the following onler of priority: (a) interest
duc under the Note; (b) principal dae under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became du;:. Any remaining amounts
shall be applied first 1o late cherges, second 1t any ather amounts duo under this Security Instrument, and
then 1o reduce the principal balance of the Nor-.

If YLender recaives a payment from Borrower iur ad elinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge dus, the payment may be applied to the delinquent payment and
the late chargs. If more than one Periodic Payment is (utf.anding, Lender may apply any payment received
from Borrawer to the ropayment of the Periodic Paymea's i¥, and to the extent that, cach payment can be
paid in full. To the extent thas any excess exists after the p2ymént is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lapr charges due. Valuntary prepayments shall
be applied first to any prepaymont charges and then as described i ine Note.

Any application of payments, insurance proceeds, or Miscellancous Sroceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouss, £« the Periodic Payments,

3, Funds for Escrow Items. Borzower shall pay to Lender on the @xy Periodic Payments are dae
under the Note, until the Note is paid in full, a sum (the "Fuads") to provide fi7 payment of amoumts due
for: (a) taxes and assessments and other items which can anain priority over thi; Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents cn the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; ard (d) Mongsge Insurance
premiums, if any, o1 any sums payable by Borrower to Lender in lieu of the paywer, =2 Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are callc. "Escrow
Iiems.” At origination or at any time during the term of the Loan, Lender m:y require that ‘Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fros) and
assessments shall be an Escrow Ttem. Borrower shall promptly forish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Frems unlesa Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may enly be
in wririag. In the event of such waiver, Borrower shall pay directly, when and \l?e payable, the amounts

21247387
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du for any Bscrow Irems for which payment of Funds has been waived by Lendzr and, if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time perind as Lender may sequitc.
Borrower's obligation to make such psyments aad to provide receipts shall for pll purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Bscrow ltems directly, Jursuant to aw aiver, and
Borrower fails to pay the amount due for an Escrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver a5 10 any Of all Escrow Items ar any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

v Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the rime specified under RESPA, and (b) nor ta exceed the maximum amount a lender can
requiré uuder RESPA. Leader shall estimaie the amount of Funds due on the basis of current data and
reasonable esrimates of expenditures of furure Escrow Items or otherwise in acordanca with Applicable
Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency,
instromentality, of esdry {including Lender, if Lender is an institution whose deposits are so insurced) Or in
any Federal Home Luap onok. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. J.zader shall nor charge Borrower for holding and ap)lying the Funds, annually
analyzing the escTow account “u? verifying the Escrow Irems, unless Lender pays Borrower interest on the
Funds and Applicable Law puruits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 7o e paid on the Funds, Londer shall not be required to pay Borrower
any interest or earnings on the Fuids. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall zive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in‘vycrow, a8 defined under RESPA,, Lender shall account o
Borrower for the excess funds in accordance with RESPA. if there is a shortag: of Funds held in escrow,
as defined under RESPA, Lender shall notify Borcower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up rthe shortag in accordance with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held i sscrow, 8s defined Lnder RESPA, Lender shall
notify Borrower as required by RESFPA, and Borrower sha’i piy to Lender tho amount necessary to make
up the deficiency in accordance with RESPA, but in no more (hin 12 monthly p-iyments.

Upon payment in full of all sums secured by this Security ‘nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borsower shall pay all taxes, assessmenss, harges, fines, and impositions
attributable 1o the Propemy which can auain priority over this Secutity lusivament, leasehald payments o
ground reats on the Propeny, if any, and Community Association Dues, Fees, sud Assessments, if any. To
the extent thar these items are Escraw Jtems, Borrower shall pay them in the may net provided in Section 3.
~ Borrower shall promptly discharge any lien which has priority over this Sccurity Enstrument unless
Borrower: (a) agrees in writing to the payment of the obligarion secured by the {ien in p'mannet acceptable
to Lender, but only so long as Borrower is petforming such agreement; (b) coytests the lira in good faith
by, or defends against enforcemont of the Jien in, legal proceedings which in 1.ender's apinica operale (o
prevent the enforcement of the lien while those proceedings are pending, but cnly until such preceedings

: ate concluded; of (¢} secures from the holder of the lien an agreement satisfactery 10 Lender subarinating
the lien to this Security Instrumont. If Lender determines that any part of the Froperty is subject ™ 'a lien
which can attain priority over this Security Instrument, Lender may give Borrower a natice identifying the

21247387
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions ser forth above in this Section 4.

Lendsr may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiag or hereafier erected on
the Property insuted against loss by fire, hazards included within the tetm "exiended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which _ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pesjods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenm of
the Loan. The insuzance carrier providing the insurance shall be chosen by Bo 7ower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower 10 pay, in connection with this Loan, cither: (2) a one-thme charge for flood zone
determidaticn, cerification and wracking services; or (b} a one-time charge for flood zone determination

and cepificinog services and subsequenmt charges each time romappings or siniler changes octur which [
reasonably nidght affect such determination or cemification. Borrower shall aso be responsible for the O
payment of any fe:s jmposed by the Pederal Emergency Management Agency in copnection with the )
review of any flood w~ae derermination resulting from an objecrion by Borrower =

If Borrower fail” o maintsin any of the coverages deseribed above, Lender may obtain insurance Ewal
caverage, at Lender's oplion and Borrower's expense. Lender is under no cbligation to purchase any (N
particular type o amount of coverage, Therefore, such coverage shall cover Lender, but might or might Ty
not protect Borrower, Borrowar's quity in the Property, or the contents of the Propery, against any risk, cJ

hazard or liability and might providr-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might signiicantly exceed the cost of
insurance that Borrower could have obt:inel. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secure by this Security Instrument. These amounts shall bear inrerest
ar the Nate rate from the date of disbursemen? iad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al] insurance policies required by Lender and renewals of such policies sall be subject to Lender's
right to disapprove such policies, shall include s stzad?ed mortgage clouse, and shall nume Lender as
mortgages and/or as an additional loss payss. Lender sha'i bove the right 10 hold the policies and renewal
certificares. If Lender requires, Borrower shall promptly givz 10 Lender all recuipts of paid promiums and
renewal notices. If Borrower obtains any form of insurance coverige, not othe rwise required by Lender,
for damage 10, or destruction of, the Property, such policy shal’ jnclude a stardard mongage clause and
shall name Lendsr as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noties to the insurpace varrier and Lender. Lender
may make proof of loss if not made promprly by Borrower. Unless Lende! arc Borrower otherwise agres
in writing, any insurance procecds, whether or not the underlying insurance v/as scquired by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair it, (connmically feasible and
Lender's security is not lessened, During such vepair and restaration period, Lepder shull have the right to
hold such insurance proceeds until Lender has had an opponunity 1o inspect such Propurty to ensure the
work has been campleted to Lender's satisfaction, provided that such inspuction shi'l Le undemaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment' o7 1n‘a series
of progress payments as the work is complsted. Unless an agreement is made in writing or Applcanie Law
requires interest to he paid on such insurance proceeds, Lender shall not be recuired to pay Borrow et wmy
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, rotained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's seourity woulc be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whither or not than due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied i1 the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insmrance
claim and related matters. If Borrower does not respond within 30 days so a netice from Lender that the
insurance carrier has offered 1o sertle a claim, then Lender may negotiate and seitle the claim. The 3D-day
period will begin whon the notice is given. In either event, or if Lender acjuires the Property under
Section 22 or otherwise, Borcower hereby assigns to Lender (s} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nore or thi: Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of unsarned promiums paid by

: Borrawer) under all insuranco policies covering the Property, insofar as such rights are applicable to the
- coverags of the Property. Lender may use the insurance proceeds either 10 Topait or restore the Property oz
to pay amzunts unpaid under the Note or this Security Instrument, whether or niof then due.

6 C~.upaney. Borrower shall cccupy, cstablish, and uge the Property as Borrower's principal
residence within 60 days after the execntion of this Security Instrument and shall continue to occupy the
Property as Lorower's principal residence for at lsast one year after the date of occupancy, unless Lender
otherwise agresi in writing, which consent shall not be unreasonably withhild, or unless extepuating
circumstances exist which are bsyond Borrower's control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damago or impair-the Froperty, allow the Property to deteriorate Or commit waste on the
Property, Whether or not Borrawer is residing in the Fropeny, Borrower shall maintain the Propeny in
ordee 10 prevent the Property fur. dereriorating or decreasing in value due to its condition. Unless it is
derermined pursuant to Section 3 thrisepair or restoration is not economically feasible, Borrower shall
promptly repair the Property ifd umaged to avoid further deteriorarion or damage. If insurance or
condemnation proceeds are paid in conitec’ion with damags 10, or the taking cf, the Property, Borrower
shall be responsible far Tepairing or restor'ng ths Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the ropairs and restoration in a single payment orin & series of
progress payments as the work is completed. L1 the Jscurance or condemnation praceeds ae not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligition for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upo3 and inspections of the Property. If it has
reasonable cause, Lender rmay inspect the interior of the jup:iovements on the Froperty, Lender shall give
Borrower notice at the fime of or prior to such an interior inspéetion specifying such reasonable canse.

B, Borrower's Loan Application. Borrower shall be in Zciault if, during the Loan application
process, Borrower or any persons of entities acting at the directica of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate =formarion or statements to Lender
(or failed to provide Lender with material information) in conneclico’ with the Loan. Material
tepresentations include, but sre not limited to, representations concerning Forrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this fecurity Instrument. If
(a) Borrowet fails 1o perform the covenants and agreements contained in this Security Insrument, (b) there
is a legal proceeding thar might significantly affect Lender's interest in the Property aad/rz rights under
this Security Instrument (such as a procoeeding in bankruptey, probate, for concemnation or 1o7sziiure, for
enforcement of a lien which may attain priority over this Security Instrum:nt or o enforcr Jaws ot
regulations), or () Borrower haus abandoned the Property, then Lendor may co and pay for wharaver is
reasonable Or appropriate to protecs Lender's interest in the Property and sights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actioas can include, but are not limited 10: (a) paying :ny sums socured by a liea
which has priority over this Security Instrument; (b) appearing in coury; and (c) paying reasonable
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attorneys' fees to protect fis interest in the Property and/or rights wnder this Secy vity Instrement, including
its secured position in a bankruptcy proceeding. Securing the Property incluces, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may 1ake action under this Section 9, Lender does not have to do so and i not
under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the MNote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lend:r to Borrower requesting

ayment.
F If this Security Instrament is on a leaschald, Borrower shall comply with all the provisions of the

lease, If Borrower acquires fee title to rhe Property, the leasehold and the fee title shall not merge unless
Lender apises to the merger in writing.

10, Mertgage Insurance. If Lender required Morigage Insurance as a condlition of making the Loan,
Borrower stuil pay the premiums required o maintain the Mortgage Insuranee ir. effect. If, for any reason,
the Mongagd o urance coverage required by Lendér ceases to be available fron, the mongage insurer that

previously provided such insurance and Borrower was required to make separarely designated payments [~
toward the preniv:as) for Mongage Insurance, Borrower shall pay the preinivms reqoired to obrain [0 o)
coverage substantially iquivalent to the Morigage Insurance previcusly in effuct, at a cost substantially )
equivalent t0 the cost 2 Borrower of the Mortgage Insurance previously in offect, from an alternate T~
mortgage insurer selecter Ly Lender. If substantially equivalent Mongage )nsurance coverage is not

availsble, Borrower shall contins 1o pay 1o Lender the amount of the sepatately designated payments that <
were due when the insurance civirage ceased to be in effect, Lender will accepr, use and retain these N
payments as 3 non-refundable loss risctve in liew of Morrgage Insurance. fuch Joss reserve shall be Lol
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall sot be c2

required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance corvcinge (in the amount and for the poriod that Londer requires)
provided by an insurer selected by Londcr apiin becomes available, s obtaned, and Lender requires
separately designated payments toward the prem ums for Mongage Insurance. If Lender required Morigage
[nsurance as ac ondition of making the Loan and ‘dorcower was required to riake separately desipnared
payments toward the premiums for Mongage Insvrancs, Borrower shall pay the premiums reguired to
maintain Mortgage Insuranco in effect, or to provide a non-refundable lo:s reserve, until Lender's
requireront for Mortgage Insurance ends in accordance with any written agreen eat between Borrower and
Lender providing for such rermination or vntil terminarion 1s/¢eruired by Applizable Law, Nothing in this
Section 10 affects Borcower's obligarion to pay interest at the rate'provided in th2 Note.

Mortgage Insurance reimburses Lender (or any entity that richases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agread. Borrowsr i3 not a party 0 the Mortgage
Insurarpce,

Mortgage insurers evaluate their total risk on all such insurance in tnez-f.om time 1o time, and may
enter into agreements with other parties that share or modify theit risk, or 1=0ucs losses, These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and tie. zther party (or parties) to
these agreemonts, These agreements may requirs the morgage insurer 1o maks pr yments using any source
of funds that the mortgage insurer may have available (which may include funds oholied from Mortgags
[nsurance premiums).

A3 a result of these agreements, Lender, any purchaser of the Note, another insuisr, 22y reinsurer,
any other eatity, or any affiliate of any of the forogoing, may receive (directly or indirectiy) atrunts that
derive from (or might be characlerized as) a portion of Borrower's payments jor Mongage Logrance, in
oxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such :greement
provides that an affiliate of Lender rakes a share of the inswrer's risk in exchange for a share (of the
premiums paid to the insurer, the arrangement is often rermed "caprive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iniviala;
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(b} Any such agreemenis will not affect the rights Borrower has - if yny - with respect to the
Mortgage Insnrance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and oblain canceflation of the
Mortgage Insurance, to have the Morigage Insnrance terminated antomatically, and/or to receive a
refund of any Mortgage Insuranee premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellanious Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rcpair of
the Property, if the restoration or repaiz is economically feasible and Lender's security 1s not lessened.
Dusing such repair and restoration period, Lender shall have the right to hold such Miscellancous Praceeds
until Lender has had an opporsunity to inspect such Property to onsure the werk has heen completed (o
Lender's satisfaction, provided that such inspection shall be undertaken prompt] /. Lender may pay for the
repuirs and restoration in a single disbursernens or in a aeries of progress payments as the wark is
completed. aless an agreement is made in writing or Applicable Law requires jntorest 10 be paid on such
Miscellaneors Proceeds, Lender shall not be cequired to pay Borrower any in-erest or earnings on such
Miscellaneous Proceeds. If the restorarion 01 repair is not econemically feasible 1»r Lender's securiry would >
be Jessened, tie-biiscellaneous Procoeds shall be applied to the sums secured by this Security Instrument, o
whether or not thea Cus, with the excess, if any, paid to Borrowet, Such Miscellaneous Proceeds shall be
applied in the order provided for in Secrion 2.

In the evenr of & fore! taking, destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be applica to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bogoresrn.

In the event of a partial waking, destuction, of logs in value of the Propeny in which the fair market
value of the Property immediately Letore the partial taking, destruction, of lcss in value is cqual 10 OF
greater than the amount of the sutas secnred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, onliss Borrower and Lender orherwiso : gree in writing, tho sums
secured by this Security Instrument snzit e reduced by the amount of th: Miscellaneous Proceeds
multiplied by the following fraction: (8) wite tntal amount of the sums socur:d immediately before the
partial taking, dostruction, of loss in valu: divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tu the event of a partial taking, destruction, &7 In=< in value of the Proper y is which the fair market
value of the Property immediately before the partial takipg, destruerion, or lo:is in value is Jess than the
amount of the sums secured immediately before the panisi saking, destruction, of loss in value, unless
Borrower and Lender otherwise agroe in writing, the Miscrilaneous Proceeds s1all be applied to the sums
secured by this Securily Instrument whether or not the sums £rebion duc.

If the Property is ahandoned by Borrower, oF if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next senience) offers 1o make an ~ward to rettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date th: nonc is yiven, Lender 18 authorized
to colleer and apply the Miscellazeous Proceeds vither o resioration 07 r=paii of the Property or to the
sums secured by this Security Instrumeat, whether or not thea due. "Oppcsing Fany” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borover has a righs of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or procoeding, whether civil o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material unpairment of Lender's
interest in the Propeny o rights under this Security [nstrument, Borrower can cure § «h a default and, if
accoloration has occurred, reinstute as provided in Section 10, by causing the action o¢ pracesding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ar otrer material
impairment of Lender's intcrost in the Property o7 rights snder this Security Tustrument. The grcceods of
any award or claim for damages that are attributable to the impaicment of Lender's interest in tis Troperty

are herebmssigntd and shall be paid to Lender,
All Misccllaneons Procecds that are not applied to restoration or repair of the Property shall be

87

R vLE

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymont of modification of amortization of the sums sccured by this Security Insmument granted by Lender

inlrjeis:
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to Borrower ar any Successor ja Inrerest of Borrower shall not aperate to releast. the liability of Borrower
oF any Successors in Inierest of Borrower. Lender shall pot be required to comracnee proceedings against
any Successor in Interest of Borrower of 10 refuse to cxrend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any deynand made by the original
Borrower or any Successars in Interest of Borrower, Any forbearance by Lender in excreising aay right or
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants
and sgrees that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower who
co-signs this Security Instrument but does nor execute the Note (& "co-signei”): (a) is co-signing this

urity Instroment only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; and (c) agrees that Leader and any other Borrower can agree to octond, madify, forbear or
make auy accommodations with regard 1o the terms of this Secunty Instrumen; or the Note without the
co-signer's ronsent,

Subject to the provisions of Section 18, any Successor in Inferest ol Borrawer who assumes
Borrower's abiisatiins under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe's-115015 and benefits under this Security Instrument. Borrower :hall not be released from
Borrowor's obligaticas <id liability under this Security Instrument unless Lender agrees to such yolsase in
writing. The covenants anil agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lenuer may charge Borrower fees for services performed in comnection with
Barrower's default, for the puipouo of protecting Lender's intorest in the Property and rights under this
Security Instrument, including, but nri linited 10, avtorneys' fees, property inspection and valuation foes.
In regard 10 any ather fecs, the absence of axpress authority in this Security Instiument to charge a specific
fee to Borrawer shail not be construed as'a prohibition on the charging of such £, Lender may not ¢harge
fees that are oxprossly prohibited by this Securit / Jastrument or by Applicabls Liw.

If the Loan is subject to a law which sets i “~imum Joan charges, and that Liw is finally interpreted so
that the interest or other loan charges collected o 1o *= collected in connoction with the Loan exceed the
perminted Hmits, then: (2) any such loan chargs shill be reduced by the amount nocessary 10 reduce the
charge 10 the permitted limit; and (b) any sums alreaqy cuilacted from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may chowes 'tz make this refund by reducing the principa}
owed under the Note or by making a direct payment to Borower. If 2 refind reduces principal, the
reduction will be treated as 4 pamial prepayment without any’ mjepayment charge (whether or nor a
prépayment charge is provided for under the Nore). Borrower's ‘acieprance of any such refund made by
direci payment to Borfower will canstitute a waiver of any tight of iction Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connectizn with this Security Instrument
must be in writing. Any notice to Borrower in connecrion with this Security in nument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actual’y ditivered to Rorrower's
notice address if sent by other means. Notice o any on¢ Borrower shall constitaie notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitte natice address by notico to Lender. Borrower c5all promptly
notify Lender of Borrower's change of address. If Lender specifies a pracedur: for veportng Borrower's
change of address, then Borrower shalt only teport a change of addross throngh that speciticd piceedure.
There may be only one designared notice address unader this Security Instrument at any one mume. Any
actice 10 Lender shall bs given by delivering it or by mailing it by first clas:. mail to Lender's adqress
rated herein unless Lender has designated another address by noice 1o gorrower, Any notici i
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
reccived by Lender, If any norice required by this Security Insttument is also required under Applicable
Law, the Applicable Yaw requizement will satisfy rhe corresponding requirment under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law und the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties 10 agree by contract of it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument of the Noto conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in rhis Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding nouter words or words of the faminine gender; (b) words in ths singular shall mean and
include the plural and vice vessa; and (c) the word "may” gives sole discretion without any abligation to
take any action.

17. Rorrower's Copy. Borrower shall bo given oné Copy of the Note and of this Security Instrument.

18, Tiansfer of the Property or & Beneficial Intorost in Borrower. A: used in this Section 18,
*Interest in the Fropery” means any lega) Ot beneficial interest in the Propetty, including, but not limired
to, thase Vensiicial interests transferred in 2 bond for deed, conmract for deed, irstallment sales contract o
escrow agreemspy, the intent of which is the tyansfer of title by Borrower af a future date 10 3 purchaser.

If all or sty sant of the Property or any Iarerest in the Propenty is sold or : ransferred (or if Borrower
is ot a nawral persoy and a beneficial interest in Bostower is sold or transferr:d) without Lender's prior
written consent, Lepder énay require immediate payment in full of all sums sccured by this Security
Instrument. However, ‘this_aption shall not be exercised by Lender if such exercise i prohibited by
Applicable Law.

If Lender sxcreises this aprion, Lendor shall give Borrower notice of ueceleration. The notice shall
pravide a period of not less thar 30 days from the dato the notice is given in accordance with Section 15
within which Borrower must pay #li sums secured by this Secusity Instrumeni. [f Borrower fails to pay
these sums prior to the expiration of this period, Leader may invoke any r:medies permirted by this
Security Instrument withont further not,ce ot demand on Borrower.

19, Borrower's Right to Reinstate /idtar Acceleration. If Borrower meets certain conditions,
Borrower shall have the right ro have enforr~ment of this Security Instrumen: discontinued at any time
prior to the earliest of: (a) five days before tale of the Property pursuant to fection 22 of this Security
Instrument; (b) such ather period as Applicable Law night specify for the term: pation of Borrower's right
to relnstate; or (¢) entry of a judgment enforcing iz Security Instrument. Those conditions are that
Borrower: (3) pays Leader all sums which then would %e due under this Securi y Instrument and the Note
a8 if no acceleration had oecurred; (b) cures any default 'of apy other covenants Or agresments; {c) pays all
expenses incurred in enforcing this Security Instrument, inciud:ae, but not limin to, reasonable atrorneys’
fees, property inspection and valuation fees, and ather faes ineurrzd for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumen ; and (d) takes such action as Lender may
reasonably toquire 10 assure rhat Lender's imterest in the Propr.my \and sighis under this Security
Instrument, and Borrower's obligarion 1o pay the sums sceured by this Serarity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lend<t wmyy require that Borrower pay
such reinstatement sums and expenses in one or more of the following 1aria7, s selectod by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check oF ¢p’ nier's check, provided any
such check is drawn upen an instimtion whose deposits are insured by a federal agency, instrumentality or
eatity; or (d) Blectronic Fuads Transfer. Upon reinstatement by Borrower, this S>curity Instrument and
obligations sccured hereby shafl Temain fully effective as if no acceleration had occurica. However, this
right to reinstare shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Iote or 8 partial interest in
the Note (together with this Security Instrurnent) can be sold one or mote times without prior-uotice to
Borrower. A salo might result in a change in the entity {known as the "Laan Servicsr") (hat_collects
Periodic Payments due under the Note and this Security Instrument and periarms other mortgag: loan
servicing obligations under the Nete, this Security lastrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made and any gther information RESPA

212472387
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requires in connection with a notice of trensfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transforred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowes aor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrament or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other panty (with such
aotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herero a roasomable period after the giving of such nolice to [aks corrective acton. If
Applicablz Law provides a time period which must elapse before cortain acticn can be taken, that time
period ‘witl bo decmed 10 be reasonable for purposes of this paragraph. The potice of acceleration and
OppOTIUniE, 15-curc given 1o Borrower pursuant 1o Section 22 and the noticy of acceleration given to
Bortower puscue: to Section 18 shall be deemed to satisfy the notice and oppormunity to taks corrective
action, provisiuns<f ihis Section 20.

31, Hazardows Schstances. As used in this Section 21: (a) "Hazardums Substances® are those
substances defined as texir or hazardous substances, pollurants, or wasies by Envitonmental Law and the
following substances: gasoline. kerosene, othor flammable or toxic petrolem products, toxic pesticides
and herbicides, volatilo salveits materials containing asbestos or formaldehyde. and radioactive marerials;
(b) "Environmental Law" means federe! laws and laws of the jurisdiction where tho Property is located tha
relate to health, safety or emviroanenia protection; (€) »Ravironmental Cleanup” includes any résponse
action, remedial action, oT removal action as defined in Environmental Law; nd (d) an "Environmental
Condition” means a condition that can (cavst, contribute to, or otherwisé [rigger an Environmental
Cleanup.

Borrawer shall not cause o7 permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Qubsiances, on or in the Property, Borrower shall 0ot do,
nor allow anyone else 1o do, anything affecting the Frononty (a) that is in violstion of any Environmental
Law, (b) which creates an Epvironnenta! Condition, or (c)wkich, due to the pizsence, use, of reloass of a
Hazardous Substance, creates a condition that adversely atfess zac value of the Property, The preceding
wo sentcnces shall nat apply o the presence, use, O Stofage o the Propumy of small quantities of
Hazardons Substances that are generally recognized to be approprizic 19 nornpal residential uses and to
maintenance of the Propesty (including, but not limited 1, hazardous cubsreaces in consumer products).

Borrower shail promptly give Lender writren notice of (s) any invesagition, claim, demand, lawsuit
or other acrion by any governmenial or regulatory agency or private party rvc)ing the Property and any
fHazardous Substance or Environmenptal Law of which Borjower has aciual knowledge, () any
Environmental Condition, including but not limited to, any spilling, loaking, diiichatje, release or threat of
felease of any Hazardous Subsiance, and (c) any condition esused by the prusence, nse Or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower lerns, i {8 notified
by any governmental or regulatory authority, or any private pary, that any rcnoval or othee ramediation
of any Hazardous Substance affecting the Property is necessary, Borrowor shall promptly take a't nocessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligatizn on
Lender for an Environments! Cleanup.
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NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration fallowing
Borrower's hreach of any covenant or agreement in this Security Instrument (bui Dot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), Th: notice shall specify: (a)
the default; (b) the action required to cure the detanlt; (c) a date, not less thyn 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may vesult in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after accelerntion and e right fo assert in the

foreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceleration
and forec’osure. IT the default is not cared on or before the date $

pecified in the potice, Lender at its =
option ‘maj require immediate payment in full of all soms secured hy this Security Instrument JP
without fus¢h~= demand and may foreclose this Security Instrument by judicial proceeding. Lender LI
shall be entit!s? 2 collect pll expenses incurred in pursuing the remedies provided in this Section 22, f_:
including, but.ins iymited to, reasonable attorneys' fees and costs of title evidence. -C\l
23. Release, Upon sayment of all sums secured by this Security Instrumen:, Lender shall release this =
Security Instrument. Borriwor shall pay any recordation cosis, Lender may charge Borrower a fee for ~
releasing this Securiry Instrumza, but only if the fee is paid 10 a third panty for services rendered and the 0
charging of the fee is permitted-uo%cT Applicable Law, C{j
Ny
24. Waiver of Homestead, In sccordance with lllinois law, the Borrower liereby releases and waives =<
all rights under and by virtue of the Illinois somestead exemprion laws. N.
=
25. Piacement of Collaters] Protection i isarance. Unless Borrower prov ides Lender with evidence cd

of the insurance coverage required by Borrower's agicament with Lender, Lend sr may purchase insurance

at Borrower's expense to protect Leader's intorests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interosts. The coverage thze Tender purchases may not pay any claim that
Borrower makes ot any claim that is made against Botrewer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ariy after providing Lendor with evidence that
Botrower has obtained insurance as required by Borrower's ain? £ 2nder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the zsts of that insurance, including interest
and any other charges Lender may impose in connection with the piaceipent of the insurance, until the
effective date of the canesllation or expiration of the insurance. The coat< o the insurance may be added to

Borrower's toral outstanding balance or obligation. The costs of the jnsurarce ‘niy be more thaa the cost of
insurance Borrower may ho able to obtain on i1s own.

Iniriahs;
@B eor0r Page 130f 15

Form 3014 1/0%
12461




Oct-08-2002 02¢45pn From-ABwNTtbFFI CI A szmt&: O PVI P.022/028  F-017

%LaSélle Bank National Association,exculpatory rider attached hereto and made a part hereof

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses: :
Bank And Trust Company of Chgo
) (Seal)
~KAmerican rfiar.lijc‘:nal Bagk %t;da'gggﬁhwu
E%rg%% 'cu?:.t caglr%%.gm%ht bated Angust
.. : e ‘41, 1995 and kncwm as Trust No.
300526,09 and net prer r~
0
' Seal) f{ J
RING ALEXADEH “Borrawer L
TRUST OFFICER L
o
e
(Seal) (Seal)
Borrower -Borrower
(Seal) " _ (Seal)
Borrower -Borrowes
(Seal) /, (Seal)
~Borrower -Borrower
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED mho}o& UNDER TRUST NUMBER 300526 -09

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally, but as trustee under Trust Number _R0052b ‘OO{
in the cxercise of the power and authority conferred upon and vested in it as such trustee
(and said L25alle Bank National Association hereby warrants that it possesses full power
and authority {0 execute the instrument) and it is expressly understood and agreed that
nothing contained Yerein or in the note, or in any other instrument given to evidence the
indebtedness secured nereby shall be construed as creating any liability on the part of said
mortgagor or grantor, or on said LaSalle Bank National Association, personally to pay
said note or any interest’ flaat may accrue thereon, or any indebtedness accruing
hereunder, or to perform any csvenant, either expressed or implied, herein contained, all
such liability, if any, being hereby <xpressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or hoiders of the note, and by every person now or hereafter
claiming any right or security hereundér; and that so far as the mortgagor or grantor and
said LaSalle Bank National Association pe sorally are concerned, the legal holders of the
note and the owner or owners of any indebtediess accruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof by the enforcement
of the lien created in the manner herein and in said riote provided or by action to enforce
the personal liability of the guarantor or guarantors, i¢ dany. Trustee does not warrant,
indemnify, defend title nor is it responsible for any envirormertal damage,
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Bank And Trust Company of Chgo.
coxrg opzmors,  STFNGALEXANDER, Gaole
, . ounty ss:
1, thewndersigned TR%\S—T OFFIG

, a Notary Public i and for said county and
state do hereby certify that *P(L:merican National Bank And Trust

ompany of Chicago as Trustee under Trust

agreement dated August 31, 1995 and knowm
as trust number 300526-09

1= .
personally knowa to me to be the same person@d whose nameffp subseribed to the foregoing Instrument,

appeared bafore me this day in person, and acknowledged hat W/she/Sy sigred and delivered tho said
instrument as Will/her/SER froo and voluntary act, for the uses and parposes thorein set forth.
Givraundes my hand and official seal, this ~ 10th day of Oct.cher, 2002

My Commission Yxpires: 25 =170 4

Notary Public ﬂ

~OFFICIAL SEAL"
' DENYS HERNANDEZ
‘.NOTARY PUBLIC STATE OF ILLINOIS
$ My Commission Expires 10/17/2004
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ADJUSTABLE RATE RIDER  asoozzso7s

(1 Year Treasury Index - Rate Caps) 0626824311

THIS ADIUSTABLE RATE RIDER is made this ~ 10th

and is ancorporared inro and shall be deemcd o amend and supplement the Mortgage,
Deed of Trus", or Security Deed (the "Socurity Instrument”) of the same date given by the undersigned (the

"Borrower") 1 szcure Borrawer's Adjustable Rate Note (the "Note™) 10 ABN AMRC Martgage
Qroup, Inc.

day of October, 2002 ,

(the "Lender") of iho some date and covering the propotty described in the

Security Instrument and
located at: 1464 Nccra Paulina, chicago, TL 60622

[Properey Addreas)

21247387

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL LIONTHLY PAYMENT. THE NOVE LIMITS THE
AMOUNT THE BORROWER'S(IN [EREST BATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 4riE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition "0 the covenants and agreen ents made in the Sccurity
Instrument, Borrower and Lender further covenant and ag.ee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN'GES
The Note provides for an initial intorest rate of 5.2F % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The intorest rate 1 will pay may change on the first day of Februarv, 1703

and on thai day every 12th month thercafter. Bach date on which my interest 1. € could change is calied a
"Change Dace."

MULTISTATE ADJMJETABLE RATE R
UNIFORM INSTRUMENT
Fannie Mas 4-2/6-2/8-2 ARM

-822R (0008} Form 3111, 31Q1 S
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted {0 & constant maturity of one year, B8
made available by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days
beforo cach Change Datc is called the "Current Index."

If the-irdex is no longer availablc, the Note Holder will choose a now iidex which is based upon r-
comparable infurmation, The Note Holder will give me notice of this choice. g{%
o
(C) Caleaation-of Changes
Before each Charoe Dats, the Note Holder will calevlate my new imicrest rate by adding =t
Two and Three-QuUarcirs percentage points o
( 2.78 %) to the Current Index. The Note Holder will thun round the result of this t‘\*l
C

addition to the nearest one-giputh of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouut #ill be my new interest rate ontil the noxt Chaage Date,

The Note Holder will then detesmipa the amount of the monthly payment hat would be sufficieat 1o
repay the unpaid principal that 1 am expect.d to owe at the Change Date in full on the maturity date at my
pew interest 7ato in substantially equal paymenis: The result of this calculation will bo the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at (he first Chanpe Date will not be greater than
7.25 % or less than 3.25 9. Ther:after, my interest rate will
never be incressed ar decreased on any single Change Dar. by more than twe. percentage points (2.0%)
from the rate of interost | have been paying for the preceding 12 months. My interest rate will never be
greater than 11.25 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 Wil vay the amount of my now
monthly payment beginning on the first monihly payment date after the Cheage Late untit the amount of
my monthly payment changes again.

Initiala:
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment befote the cffective date of any change. The notice will include information
required by law 10 be given to me and also the title and relephone number of 8 purson who will answer any
question I may have regarding the notice.

B. TRANS¢SR OF THE FROPERTY OR A BENEFICIAL INTEREST IN 3ORROWER
Secrion 18-0f dic Security Instrument is amended to vead 8s follows:

Trozstis of the Property or a Beneficial Interest in Borrower. A: used in this Soction
18, "Intesestir-the Property” means any legal of beneficial interest in the Property, including,
but not limited 1o~ those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coatract or escrow agreement, the intent of which is the transfer of ritle by
Borrower at & future 2ace to a purchaser.

If all or any part ofinc Property or any Interest in the Property is sold or wansferred (or if
Borrowsr is NOT an atural’ piiion and & peneficial interest in Borrowee i sold or transferred)
without Lender's prior written consens, Lender may 1equire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not b exercised by Lender
if such exercise is prohibited by Apriicable Law, Lender also shall not cercise this option if:
(a) Borrower causes 1o be submired (0 1 erder information required by Lender to evaluate the
intended transferco as if a new Joan ‘were being made to the transferee; and {b) Lender
reasonably determincs that Lender's security wiil not be impaired by the loan assumprion and
that the risk of a breach of any covenant or agrecment in this Sceurity Instrsment is acceptable 10
Lender.

To the extent permitted by Applicable Law, Leader may charge : reasonsble fee as a
condition to Lender's conseat ta the loan assumption. Lerder may also re-quire the transferee to
sign an assumption agroement that is acceprable to Lendor ind that oblijates the transferee 10
keep all the promises and agreements made in the N~r--and _in this Security Instrument.
Borrower will continue to be obligated under the Note and ‘his Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to Tequire immediatc payment il full, Leader shall give
Borrower notice of acceleration. The norice shall provide a period of nce leas than 30 days from
the date the aotice is given in accerdance with Section 15 within which [irrower must pay all
sums secured by this Security Instrument. 1f Bomower fails to pay thuse stmis prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Lastrument
without further notice or demand on Borrower.

21247387
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Bank And Trust Company of Chgo

BY SIGNING BELOW, Borrower accepts and ageees (0 the terms and cvepants contained in this
Adjustabls Rate Rider.

i A (Seal) (Seal)
%merlcan National Bank And Truhygower Borrowar
Company. of Chicago, As Trustee under Trust agreement
Dated Augat 31, 1995 and known as Trust number
300526-09 ad NOL puisviidiy

21247387

: VA Scal) {Seal)

S HIN ALEX N )EP -Borrower «Barrower
TRUST OFFICEP,

—__(8eal) (Seal)

Jsorr ywit -Barrower

(Seal}  _ (L (Seat)

-Borrower -Rorrower

ARM 5-2-Single Family-Fannie Mea/Freadie Wac Uniform Instrument Frim 5111 3785
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ESCROWNO.: 1301 . 004300894

STREET ADDRESS: 1464 NORTH PAULINA
CITY: CHICAGO ZIP CODE: 60622 COUNTY: CCOOK
TAY NUMBER: 17-06-210-042-0000

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 6 IN MCREYNOLD’S SUBDIVISi& M IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/08 DG
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