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State of Dlinois MORTG AGE 137-1978942-734

THIS MORTGAGE ("Security Instrumsrs®) is givenon  October 25, 2002
The Mortgagor is
' MARY E. NOLL , unmavried

("Borrower"). Thi:: Security Instrument is given 1

Chase Manhattan Mortgage Corporation

¥

which is organized and existing under the laws of The State of New Jersey , and
whose address is 343 Thornall Street, Edison, NJ 08837
(“Lender"). Borrower owes Lender the principat sum of
One hundred five thousand eight hundred and 00/100
Dollars (U.S.$  105,800.00 )-
This debt is evidznced by Borrower's mote dated the same date as this Security Instrament (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2032 . This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the
Note, with interest. and all repewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advarced under paragraph 7 to protect the security of this Security lostrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrurpent und the Note. For this puzpose, Borrower
does hereby mortgage, grant and comvey to the Lender the following described property located in
CO0K County, Tllinois:

See attached Schedule A

Parcel ID #: . ,
which has the address of 111 West Brandon Co, Unit €14 Palatine [Street, City],
Nlinois 60067 (Zip Code| {"Property Address"™);

TOGETHER WITH all the improvemcurs 00w or hereatter erected on the property, and all easements,
appurtenances and fixtures now or heread'er a vart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foiecoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is '2%ully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prrpeity is unencumbered, except for encumbrances of record.

Borrower warrant: aud will defend geperally the title to *he Property against all clarms and dernands, subject o any
encvmbrances of racord.

THIS SECURITY INSTRUMENT combines uniform coveuap:s for pational use and son-uniforin covenants
with lnted vaniations by jurisdiction to constitute a uniform security instrument covering real property.

21247300

Borrower and Lender covenant and agree as follows:
UNIFORM ('OVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay :<hen due the principal of, and
interest on, the dett evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iptInde in cach monthly
payment, together with the principal and interest as set fordh in the Note and any late charges, a sum for (2) taxes and
special assessment; levied or to be levied against the Property, (b) leasehold paymwents or jrracd rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Lexd»r must pay a
mortgage insurauct premium to the Secretary of Housing and Urban Development ("Secretary"), on i ony year in
which such premivm would have been required if Lender still beld the Security Instrument, each monihly payment
shall also inctude either: (i) a sum for the annual mortgaye insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly cliarge instead of a mortgage insursnce premium if this Security Instrument is held by the Secretary,
in a reasonable amwount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow ftems” and the sums paid to Lender are called "Escrow Fuods.”

Leader may, at any time, collect and hold amounts for Escrow ltems in an sggregate amount not to exceed the
maximum amount shat may be required for Bortower’s escrow account under the Real Estare Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢t seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tim:: to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounts due for the rmortgage insurance premium. (m‘;
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If the amouats held by Lender for Escrow ltems exceed the amounts permitted 0 be held by RESPA, Lender
shall account to Florrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
dime are not sufficient to pay the Escrow Items when due, Lender roay notify the Borrower and require Borrowert 0
pake up the shorlage as permitted by RESPA.

The Bscrow Funds are pledged as additional security for all sumns secured by this Security Instument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al} ivstallment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fupds to Borower.
Immediately prior to a forcclosure sale of the Propesty or its acquisition by Lender, Borrower's account shali be
credited with any balsuce remaiuing for all installmenis for items (4), (b}, and (c}.

3. Appliczaion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the jostauge insurance premium to be paid by Lender to the Secretary or to the monthly charge by te
Secretary instead of 'he monthly mortgage insurance premium;

Secong, to aay tsies, special asseSSmeDLs, leaschold payments ot grouud reuts, and fire, flood and other hazard
insurance premiuris, as reuierd;

Third, to interest due undes the Note;

Foprh, to arsortization cf < principal of the Note; and

Fifth, to late charges due under thi: Note. -

4. Fire, Flocd aud Other Hazars Insurance. Borrower shall insure all improvewments o the Property, whether (O
sow in existence or subsequently erected, \gaitst any harards, casualties, and contingencies, including fire, for which o]
Lender requires jnsurance. This insurance” sial be maintained in the amounts and for the periods that Lender {"™=
requires. Borrower shall also insure all improviownts on the Property, whether Dow in existence or subsequently e
erected, against loss by floods to the excent requires by the Secrotary. ‘All insurance shall be carried with companies N
approved by Lender. The insurance policies and any rerswals shall be hield by Lender and shall inctude loss payable E."i
clauses in favor of, and in a form acceptable to, Lender. ~

In the event of loss, Borrower shall give Lender immediz.e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Bach insurunce company concetned is hereby authorized and directed to make paymeat
for such loss directly to Lender, instead of 1o Borrower and 1o Lruder jointly. All or any parn of the insurance
proceeds may be applied by Lender, at its option, tither (a) to the ‘equction of the indebtedness under the Note and
this Security Instrment, first to any delinquent amgunts applied in the or’crin paragraph 3, and then to prepayment
of principal. or () to the restoration or repair of the damaged Propeny. Ay application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments vinirh are referred to in paragraph 2, or
change the amount of such payments. Apy excess insurance procecds OVer an amuur required to pay all outstanding
indebtednsss under the Note and this Security Instrument shall be paid to the entity 1:gaily enrided diereto.

In the event of foreclosure of this Security lnstrument of other transfer of title t¢ the Property that extinguishes
the indebtedness, a1 right, title aud interest of Borrower in and to insurance policies n fpree shall pass to the
purchaser, _

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borruwer shall occupy, establish, and use the Property as Borrower’s principal res devre within sixty
days after the execution of {his Security Tostrument (or within sixty days of a later sale or transfer ¥ e Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least oge year after the date of
occupancy, unless lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstapces exist which are bevond Borrower’s coutrol. Borrower shall notify Leoder of any extemuating
circumstances. Borcower shall not commit wiste or destroy, damage or substantially change the Property or allow the
Property to detesiorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property i§ vacant
or abandoned or the loaa is in default. Leadet may wake reasonable action to protect and preserve such vacant or
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abandoned Proporty. Borrower shall also be in default if Borrower, during the loan application pracess, gave
materially false or jnaccurate information or statements to Lender (or failed to provide Lender with any muaterial
infortaation) in vommecrion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehiold, Borroveer shall comply with the provisious of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee tide shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned aod shull be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note <ixd this Security [nstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and eg to prepayment of principal. Any application of the proceeds to the principal sball not extend or
postponc the due uat- ¢f the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Ay excess pryceeds over an amount required to pay al] ourstanding indebtedness under the Note and this
Security Instrameat shali £c paid to the entity legally entitled thereto.

7. Charges to Borrover and Protection of Lender’s Rights io the Property. Borrower shall pay all
governmental or ygunicipal charpes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to i entity which is owed the payment. If faikure to pay would adversely aftect
Lendet’s interest in the Property, oyra Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make chese puymeiss i the payments required by paragraph 2, or fails to perform any other
covenants and agrsements contained in this Sevuriy Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a peri==ding in bankmuptcy, for condemnation or o eutorce laws ot
regulations), then Lender may do and pay whatever is peeossary to protect the value of the Property and Lendet’s
rights in the Property, including payment of taxes, bazar! insurance and other items mentioned in paragraph 2.

Any amount disbursed by Lender under this paragraph shall become an additional debr of Bommower and be
secuted by ¢his Security lustrument. These amounts shall bear juterest from the date of disbursement, at the Note
tate, and at the opiion of Lender, shall be immediately due and paya®ic:

Borrower shudl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writng to the payment of the obligation secured by the et w a mauner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liew'in, legal proceedings which in the
Lender's opinion operate to prevent the enforceruent of the liem; or (¢} secmes from the holder of the lien un
agreement satisfuciory to Lender subordinating the lien to this Security Instrument: }f L eader determines that any part
of the Property in subject to a lien which may attan priority over this Security Iniument, Lender may give
Borrower a notice identifying the lien. Borrower shal} satisfy the lien or ake one or owore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as himited by regulations issued by the Secretary, in the cas= of payment
defaults, require invnediate payment in full of all sums secured by this Security Inscrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior ¢ or on the due date of the next monthly payment, ar
(i) Bocrower defaults by failing, for a period of thirty days, w perform any other obligations conained
m this Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if perinitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of he Sectetary, require immediate payment in full of all sums secured by this Security nstrument
if:

21247500

DR} s6oe) Page & of
@




10/25/2002 14:57 FAX 203 235 5530 @o12

UNOFFICIAL COPY

(D) All or part of the Property, ot & beneficial interest in a trust owning all or part of the Property, is sold
or otherwise wausterred (other than by devise or descenr), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purclaser or grantee does so occupy the Property but his of her credit has wor been approved in
accordance with the requireroents of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediare payment in full, but
Lender does not require such payments, Lender does not waive it tights with respect 0 subsequent events.
(d) Regrlations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the casc of payment defaults, 1o vequire immediate payment in full and foreclose if not
paid. Ths Security Tnstrument does not authorize acceleration or foreclosure if not peruntied by regularions
of the Secretary.
(¢) Morg2ge Not Insured. Borrower agrees that if this Securiry Instrument and the Note are ot determined
to be eligilie for iusurance under the National Housing Act within 60 days from the date bereof, Lender
may, at s opdon, require immediate payment in full of all sums secured by this Security Instrument, A
written satemen’ 2f any authorized agent of the Secietary dated subsequent to 60 days from the date hereof,
declining to iosure this Security Instrument and the Note, shall be deemed conclusive proof of such
neligibility. Notwitusanding the forcgoing, this option may oot be exercised by Lender when the
unavailatility of insurance is solely due to Lender’s failure to remiit a mortgage insurance premium to the .7

10. Reinstalement. Borrower bas ¢ rigit to be reinsated if Lender has required immediate puyment in full
because of Borrower's failure to puy an awouni due under the Note of this Security instrument. This right applies
¢ven afier foreclosure proceedings are institucerl. To.reinstate the Security Instrument, Borrower shall tender in a o)
Jump sum 4]l amcunts required to bring Borrower’s uccount current including, to the extent they are obligations of
Borrawer under this Security Instrument, foreclosute cosss and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligadons that it secures shall remain in effect 25 if Londer had not required immediate payment iu full,
However, Lender is not required to penmit reinstatement if. () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedricly preceding the commencement of 4 current
foreclosure procevding, (i) reinstatement will preclude forecloswe o different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Secuniy Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivec, Fxtension of the fime of payment or
modification of apwrtization of the sums secured by this Security Instrument yriut>d by Lender ro any successor in
interest of Borrower shall not operate to releuse the Liability of the original Borrs=r.or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor it interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security (ustunent by reason of any
demand made by the original Bortower or Borrower’s successors in interest. Any forbearanc by Tander in exercising
any vight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits and agresments
of this Security In-trument shall bind and benefit the successors and assigns of Lender and Bomowez  Subject to the
provisions of parsgraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Secwity Instrument but does not execute the Note: (a) is co-signing this Security Instrumesnt only 10
mortgage, prant ard convey that Borrower’s interest in the Property under the tevms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any
other Borrower may agree to extcud, modify, forbear or make any accommodations with regard to the erms of this
Security Iustrument ox the Note without that Borrower’s consent.

@QAHIIL) (9908) Page 5ot 8 .,,mﬁ_; IU ,




10/25/2002 14:58 FAX 203 235 5530 @Bo13

UNOFFICIAL COPY

13. Notices. Any notice to Borrower provided for in this Scouriry Instrument shall be given by delivering it or
by muailing it by drst class mail unless applicable law requires use of another method. The sotice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first cluss mail to Lender's address stated herein or any address Lender designates by ootice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrament shall be governed by Federal law and the law of
the jurisdiction iv which the Property is located. In the event that any provision or clause of this Security Inspument
or the Note coutlicts with applicable law, such conflict shall not affect other provisions of this Security Tnstrument or
the Note which an be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and t: Note are declared to be severable.

IS, Borrower’s Copy. Borrower shall be given ous conformed copy of the Note and of this Security
Instrument.

16. Hazardous Suostances. Borrower shall not cause or permir the presence, use, disposal, storage, or releage
of any Hazardous Substar.=s ou or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Prop=rty that 15.i2 »iolation of any Euvironmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ¢n-the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normi sesidential nses and w maintenance of the Property.

Borrawer shall promptly give Leurir writen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmuental Law of which Borrower has actiai knowledge. If Borrower learns, ot is notified by any governmental
or regulatory authonty, that any removal or otir remedistion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ail necessary r=medial actions in accordance with Bnvironments] Law.

As used in this paragrupk 16, "Hazardous Substauces” are (hose substances defined as toxic or bazardous
substances by Environmental Law and the following aubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle'solvznts, materials containing asbestos or formaldehyde,
and rudioactive muterials. As used in this paragraph 16, "Buviripmental Law” means federal laws and laws of the
junisdiction where the Property is located that relate to health, safety or cavironmental protection.

21247300

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns aud transfrs to Lender all the rents and revenues
of the Property. Borrower authurizes Lender or Lender’s agents (o collect the isu:s.and revenues and hereby directs
cach tenant of the Property o pay the rents to Lender or Lender’s agents. Howerar, nrior to Lender's notice to
Borrower of Bortower's breach of any covenant or agreement in the Security fnstrument Sorrower shall collect and
reueive all rents ard revenues of the Propetty as trustee for the benefit of Lender and Beirowsr, This assignment of
rents constitutes ap absolute assignment and not an assignment for additionat securicy only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be fe)s ty Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; () Lender shall be
entitled to collect ynd receive all of the rents of the Property; and () each tenant of the Property shai’ iy all rems
due and unpaid to ).ender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed uny prior assignment of the rents and has not and will not perform any sct that would
prevent Lender froin exercising its rights under this paragraph 17.

Lender shall rot be required to enter upox, take contro! of or maintain the Propetty before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tume there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall termivate when the debt securcd by the Security lnstrument is paid in full.

@0-48[".] 18808 Page 078
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
atiorneys’ fees aitd costs of title evidence.

Jf the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may lnvoke the wonjudicial power of sate
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. ('pon payment of all sums secured by this Security Instrument, Lender shall release tiis Security
lostrument without <horge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homcotead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Security Insirament. If one or more tiders are executed by Botrower and recorded together

with this Security. Instrument, the covinamts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securiry Instrument as if the ridez(s) were a part of chis Security ¢

'3

Instrument. [Checic applicable box(es)].
Condomipium Ridzs [ Giowing Equity Rider (] Other (specity] et
Planned Unit Development Rider ] Griduated Payment Rider Schedule A E:i

Cd
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BY SIGNIMNG BELOW, Borrower accepts and agrees to the terns contained in this Security Instroment and in
any nider(s) executed by Borrower and recorded with it.

Witnesses: -~
@M.u:t:t, | '
@Mh/ i \»F } W(- (Seal)
0 MARY E. NOLL™ L Bomower
(Sead)
=Borrower
e (Seal) {Seal)
-Borrower Borrower
'~ (Seal) {Seal)
-Borrower Borrower
-
“(Geal) (Seal) o2
“Bar Gmeay -Borrower 7 ~o
i
et
‘ N
STATE OF ILLINOIS, COOK County ss: Palatine —{
L the undersigned , @ Notary I'vkp~ in and for said county and state do hereby centify €
that

MARY E, NOEL, unmarried

, personally known to me to be the :2me person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowldgel] hat  she

signed and deliver::d the suid instrument as her free and voluniary act, for the usesan’ purposes therein
set forth.
Given under my hand aud official seal, this  25th day of  October /2002
My Commission Expires: W
Netary Public

@;mnu 18806} Pageg et @
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CONDOMINIUM RIDER

THIS (CONDOMINIUM RIDER is made this 25th day of October 2002 ]
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Drod (the "Security Instrament”) of the same date given by the undersigned (the “Borrowet™ 1o
secure Borrower's Note to
Chase Marinzitan Mortgage Corporation

(the
"Lender”) of the samw: date and covering the Property described in the Security Instrument and located at:
111 West Brandon.i¢; Unit £ 14
Palatine, IL 60067

[Propery’ Address]

The Property includes a unit iu.-together with an undivided interest in the common elements of, a
condominium project known as:
The Brandon Grove Condominiums 8

[Nawr & of Condominium Project] ~3
(the "Copdonininm Project”. If the owners 2zczciation or other entity which acts for the Condomiimium =
Project (the "Qwners Association”) holds dde to picperty for the benefit or use of its members or s
shareholders, the Property also includes Bortowei's inrerest in the Owners Association and the uses, N
proceeds and benefits of Borrower’s ifterest. Zj«

CONDOMINIUM COVENANTS. In addition to the covaraus and agreements made in the Security
Instrument, Forrower and Lender further covenant and agree as yoliows:

A. Condominium Obligations. Borcower shull perform all of Borrower's obligations under the
Condominiun Project’s Constituent Documents. The "Constituent Docuurints™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-law.:; (it} code of regulations; and
{tv) other equivalent documents. Borrower shall prompdy pay, when due, 41! dnes and aysessments
imposed pursaant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintuins, wils a renerally accepted
insurance carcier, a "master" or “blanket" policy on the Condominium Project whica is satistactory to
Lender and which provides insurunce coverage in the amounts (including deductible Jivels), for the
periods, and agatost loss by fire, hazards included within e term "extended coverage,” and-any other
hazards, including. but not limited to, earthquakes and floods, from which Lender requires ivsavance,

1587820480

MULTISTATE ONDOMINIUM RIDER-Singfe Farmily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENTY
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Page 1 of 3 Injtials: V

VMP MORTGA 3E FORMS -




10/25/2002 14:59 FAX 203 235 5530 @Bo17

UNOFFICIAL COPY

then: (i) Lender wuives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium io:tallments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintein property josuzance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owmers Association policy.

What L ouder requires as a condition of this waiver can change during the term of tbe loan.

Borrower shall give Lender prompt motice of amy lapse in required property fusurance coverage
provided by th- waster ar blanket policy.

In the event o1 1 distribution of property insurance proceeds in litu of restoration or repair following
4 loss to the Property, ‘vhetber to the unit or to common elements, any proceeds payable to Borrower are
bereby assigued and sheid b paid to Lender for application to the sums secured by the Security Instrument,
whether or pot then due, wich-the excess, if any, paid to Borrower.

C. Puldic Liability lnsurauce. Borrower shull take such actions as may be reasopable to insure that
the Owners Association maintsips g public liability insurunce policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cordemnation. The proceeds i any award or claim for damages, direct or consequential,
payable to lorrower in comnection witi nay condemnation or other taking of ull or any part of the
Property, whether of the unit or of the comuos slements, or for any conveyance in lien of condempation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by tie Security lustrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. .wcept after notice to Lender and with Lender's
prior writter. consent, either partition or subdivide the Prupsrty or consent to: (i) the abandomment or
termination of the Condominium Project, except for abandoriorat or termination required by law in the
case of subsiantial destruction by fire or other casualty or in se-<ase of a taking by condemnation or
cwrunent domain; (ii) any amendment to any provision of the Constitv.nt Documents if the provision is for
the express benefit of Lender; (i) terminmation of professional-management and assumption of
self-management of the Owners Association; or (iv) any action which wquly have the effect of rendering
the public liability insurance coverage maintained by the Owners Association up.crentable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmueits rvhen due, then Lender
may pay thesn. Any amounts disbursed by Lender under this paragraph R shal!l becume 2ddidonal debt of
Borrower secured by the Security Instrument. Unless Bojrower and Lender agree to other terms of
payment, these amounts shall bear inferest from the date of disbursement at the Note e «ed shall be
payable, wid. interest, upou notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

N ( "_"\\
(Seal) H’M\NQ /?MLL* (Seal)

Q
i -,
-Borrower MARY E. NOLL -Borrower c
{‘ﬁ-
Q
o
£ (Sea) Geay O
~Borrower -Horrower
(Seal) (Seal)
-Borrower -Romrower
(Seab) AR (Seal)
-Bomower -Borrower
1587820481
@w-an {00C8) Page 3 of 3

Turn 3140 1/01




L
10/25/2002 15:00 FAX 203 235 5530 @goly

UNOFFICIAL COPY

Schedule A
UNIT N¢). 14-3 IN THE BRANDON GROVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
LOTS O PARTS THEREQF IN BRANDON GROVE, BEING A SUBDIVISION OF
PART QOF THE NORTHEAST % OF THE NORTHEAST %% OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THRID PRINCIPAL MERIDIAN,
IN COOF. COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B

TO DECLARATION OF CONDOMINIU, RECORED AS PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PIN: 02-15-201-024-1016.
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