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DEFINITIONS

Words used in multiple seclions of this documen! /e defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated DCTLBER 14, 2002 .
together with all Riders to this document.
(B) "Borrower” is

PAMELA PANKIEWICZ, A STNGLE PERSON(,P

/
1st ﬁ!“aE.\iCHn Do .r V?D (?Lg
o

Borrower is the morigagor under this Security Instrument.
(C} “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security Instrument.

(D) “Note ” means the promissory note signed by Borrower and dated QCTOBER 14, 2002

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-SEVEN THOUSAND
AND NOJ100 Dollars

(U.S. $..267,00000 . . . . ) plus interest. Borrower has promised to pay this debt in regular
Perioriit, Payments and to pay the debt in full not later than NOVEMBER 1, 2009

(E) "Prupzrty” means the property that is described below under the heading “Transfer of
Rights inane Property.”

{F) "Loan” zaeans the debl evidenced by the Nole, plus inlerest, any prepayment charges
and lale charge: due under the Nole, and all sums due under this Security Instrument, plus
interest.

{G) "Riders” means sii Riders 10 this Security Instrumeni that are executed by Borrower.
The following Riders arz to be executed by Borrower [check box as applicable]:

|_____| Adjustable Rate Rider E Condominium Rider DSecond Home Rider
m Balloon Rider I__—l P!anned Unit Development Rider D 1-4 Family Rider
[] vA Rider [ Bieeskly Payment Rider [l other(s) [specify]

(H} "Applicable Law” means ali conirqiling applicable federal, state and local statules,
regulations, ordinances and administrative 7uizs and orders (ihat have the effect of law) as
well as all applicable final, non-appealable judicizl opinions.

{I) "Community Association Dues, Fees, anu Assessments” means all dues, fees,
assessments and other charges that are imposzd on Borrower or the Property by a
condominium association, homeowners association or similar organization.

{J) "Electronic Funds Transfer’ means any tiransfer cf furds, other than a transaction
originated by check, draft, or similar paper instrument, sbich is iniliated through an
electronic terminai, telephonic instrument, computer, or magneiic tape so as to order,
instruct, or autharize a financial institution to debit or credit an ac:ount. Such term includes,
but is not limited 1o, point-of-sale transfers, automated teller machin= transactions, transfers

" initialed by telephone, wire transfers, and automated clearinghouse tranfer:.

{K) "Escrow ltems” means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setilement, award ¢! 2amages, or
proceeds paid by any third party (other than insurance proceeds paid under thic Cuverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Propeny; (iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance proiecting Lender against the nonpayment of,
or default an, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Nole, plus {ii} any amounts under Section 3 of this Security Instrument.
{O) "RESPA” means ihe Real Estate Setiiement Procedures Act (12 U.8.C. Section 2601 et
seq.) and ils implementing regulation, Regulation X {24 C.F.R. Part 3500), as they mighl be
amended from time 1o time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions ihat are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFER ¢ RIGHTS IN THE PROPERTY

This Security Irsirument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and incdifications of the Note; and {ii) the performance of Borrower’s convenants
and agreements unrer this Security Instrument and the Note. For this purpose, Borrower
does hereby morigags, rrant and convey io Lender and Lender’s successors and assigns,
the following described property located in the

County of COOK
[Type of Recording Jurisdiciior [Name of Recording Jurisdiction);

LEGAL DESCRIPTION IS ATTACHED YEPSTO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currently vas the address of
3835 NORTH ASHLAND, UNIT 3N |Street]
CHICAGO [City] , lllinois 60613 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, anrd
all easements, appurlenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of ke
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject {0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SIL0O3  Rev 11/04/00 Page 3 of 18 Initials: [E FORM 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrawer shall
also pay funds for Escrow Ilems pursuant to Section 3. Paymenis due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymeni under the Note or this Securily Instrument is
returred, to Lender unpaid, Lender may require that any or all subsequeni payments due
under th<-Note and this Security Instrument be made in one or more of the following forms,
as selectzd by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or raskier’'s check, provided any such check is drawn upon an inslitution whose
deposits are iasurad by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are-ueemed received by Lender when received al the location designated in
the Note or at such otker Iocation as may be designated by Lender in accordance with the
notice provisions in Section 15 Lender may return any paymenti or partial payment if the
payment or partial payment: are insufficieni to bring the Loan current. Lender may accept
any payment or partial paymen! insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to it rights to refuse such payment or partial payments in the
fulure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is #pplisd as of its scheduled due dale, then Lender
need not pay inferest on unapplied funus - Lender may hold such unapplied funds unfil
Borrower makes payment to bring the Loan zurrent. if Borrower does not do so within a
reasonable period of lime, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to«hz outstanding principal balance under
the Note immediately prior to foreclosure. No offsci or rlaim which Borrower might have
now or in the fulure against Lender shall relieve Borrower frum making payments due under
the Note and this Security Instrument or performing the coverants and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise 1escribed in this Section 2,
all payments accepted and applied by Lender shall be applied in tte following order of
priority: {a} inlerest due under the Note; (b) principal due under the No’e; (c) amounts due
under Section 3. Such paymenis shall be applied to each Periodic Paynient n.the order in
which it became due. Any remaining amounts shall be applied first to lale cliziges, second
to any other amounis due under this Security Instrument, and then 1o reduce the orincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent thal, each payment can be paid in full. To the extent thal any
excess exists afler the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

SILO4  Rev 11/04/00 Page 4 of 18 Initiats:/ ’ FORM 3014 1/01
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Legal Description:

Parcel 2: The exclusive right to the use of parking Space no. P-3N, 3 limjteq common element a5 delineatpd on
the survey attached to the declaration aforesaid recordeq as document 99269 108. ~
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Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) 1o provide for
payment of amounts due for: {a) taxes and assessments and other items which can aftain
priority over this Security Instrument as a lien or encumbrance on the Properly; b
leasehold payiaents or ground renis on the Property, if any: {c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any suins payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiupr's in accordance with the provisions of Section 10. These items are called
“Escrow lems.” At crigiration or al any time during the term of the Loan, Lender may
require that Community Asvociation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues ‘fces and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrom tems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrov! ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Boriower shall pay directly, when and where payabie,
the amounis due for any Escrow ltems foi” which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish t¢ Leader receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the plrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuam to a
waiver, and Borrower fails to pay the amount due for an Escrow.'tam, Lender may exercise
its rights under Section 9 and pay such amount and Borrower soall (hen be obligated under
Section 9 to repay to Lender any such amount. Lender may revoké ine waiver as o any or
all Escrow ltems at any time by a notice given in accordance with Sectisn 45 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts_that are then
required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient'to permit
Lender 1o apply the Funds al the time specified under RESPA, and {b) not to exze=d the
maximum amount a lender can require under RESPA. Lender shall estimate the amnsirnt of
Funds due on the basis of current data and reasonable estimales of expenditures of yiture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entilty (including Lender, if Lender is an institulion whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required io pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a
deficienzy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requited by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiercy/in accordance with RESPA, but in no more than 12 monthly paymenis.

» Upon paygrent in full of all sums secured by this Security Instrument, Lender shall
mpromptly refund todnrrower any Funds held by Lender.
< 4. Charges; iicns. Borrower shall pay all taxes, assessments, charges, fines, and

{=impositions attributable 1o~ the Property which can atlain priority over this Security

Instrument, leasehold payme:ic or ground rents on the Properly, if any, and Community
¥ Associalion Dues, Fees, and Asseassments, if any. To the exient that these items are Escrow
c\Willems, Borrower shall pay them in/the manner provided in Section 3.

Borrower shall promptly dischzene any lien which has priority over this Security
Instrument unless Borrower; (a) agrecs ip.writing 1o the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) coniesis the lien in goor faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s ~pinion operate 10 prevent the enforcement
of the lien while those proceedings are pencing,but only umlil such proceedings are
concluded; or (c) secures from the holder of the lien 2n agreement salisfactory o Lender
subordinating the lien 1o this Securily Iastrument. It Lenfci determines that any part of the
Properly is subject 1o a lien which can attain priority ovar tkis Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 dayvs of the date on which that
notice is given, Borrower shall satisfy the lien or 1ake one orancie of the actions set forih
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea. eslate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included «witnin the term

“extended coverage,” and any other hazards including, but not limited 10, earthgrakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deduclible levels) and for the periods that Lender requires. What Lender
requires pursuanl to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower o pay, in connection with this Loan, either; (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and ceriification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficod
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Preperty, or e conients of the Property, against any risk, hazard or liability and might
provide greater-or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of ihe insurance coverage so obtained might significantly exceed the cost of
insurance that Boirower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall bécome additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interzst, upon notice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove sach nalicies, shall include a standard mortgage clause, and
shall name Lender as morigagee aid/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of pa.d premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage {o,
or desiruction of, the Property, such policy shzil irclude a standard mortgage clause and
shall name Lender as morigagee and/or as an aguilional loss payee,

In the event of loss, Borrower shall give prompt riotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prowotly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurancé oroceeds, whether or not the
underlying insurance was required by Lender, shall be appiied to-restoration or repair of the
Property, if the restoration or repair is economically feasible and 1 ¢nder’s security is nof
lessened. During such repair and restoration period, Lender shail hive the right to hold
such insurance proceeds until Lender has had an opporlunity to inspec! such Property to
ensure the work has been compieted to Lender’s satisfaction, provided ttat such inspection
shall be undertaken promptly. Lender may disburse proceeds for {ne renairs and
restoration in a single payment or in a series of progress payments as (the work is
completed. Unless an agreement is made in writing or Applicable Law requires irievest 1o
be paid on such insurance proceeds, Lender shall not be required fo pay Borrowsr-any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in 1he order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
negoliale and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s righis to any insurance proceeds in an amount not
1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or resiore the Property or io pay amounts unpaid under the Note or this Security
Instruraent, whether or not then due.

b.-Jccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal-residence within 60 days after the execution of this Security instrument and shall
continue w-uccupy the Properly as Borrower’s principal residence for at least one year after
the date of vzcupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonapl, withheld, or unless extenualing circumstances exist which are beyond
Borrower’s contrcl.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, danace or impair the Property, allow the Property to deteriorate or
commit waste on the Prorenty. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Pregsrly in order to preven! the Property from deteriorating or
decreasing in value due to its caruition. Unless it is determined pursuant o Section 5 that
repair or resloration is not econciaically feasible, Borrower shall promptly repair the
Property if damaged to avoid further detsriaration or damage. If insurance or condemnation
proceeds are paid in conneclion with damane to, or the laking of, the Property, Borrower
shall be responsible for repairing or restariig the Property only if Lender has released
proceeds for such purposes. Lender may disbyisz proceeds for the repairs and restoration
in a single payment or in a series of progress pavi.nents as the work is completed. If the
insurance or condemnation proceeds are not suflicieid to repair or restore the Property,
Borrower is not relieved of Borrower’'s obligation for/the complelion of such repair or
restoration.

Lender or its agent may make reasonable entries upon @nd.inspeclions of the Property.
If it has reasonable cause, Lender may inspect the interior ‘of the improvements on the
Properly. Lender shall give Borrower notice at the time of or' pricr 1o such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag tas.Loan
application process, Borrower or any persons or enlities acting at the direCtivn ‘of Borrower
or with Borrower’s knowledge or conseni gave materially false, misleading, Oriinaccurate
information or slatemenis to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreemenis contained in this
Security Instrument, (b) there is a legal proceeding thal might significantly affect Lender’s
interest in the Propenty and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Properly and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (c) paying reasonable attorneys’ fees 1o protect its interest in the
Properly and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited o, entering the
Property 10.make repairs, change locks, replace or board up doors and windows, drain
water from pipes. eliminate building or other code violations or dangerous conditions, and
have utilities \rired on or off. Although Lender may take aclion under this Section 9,
Lender does not hzvz4o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs ne #ability for not 1aking any or all actions authorized under this Section

Any amounts disburse by Lender under this Section 8 shall become additiona! debt of
Borrower secured by this Sccurity Instrument. These amounis shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower rejuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower acq.iirsc fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agre=s o the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of
making the Loan, Borrower shall pay the premiurs required o maintain the Mortgage
Insurance in effect. If, for any reason, the Morgage dnsurance coverage required by Lender
ceases fo be available from the mortgage insurer that rieviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums reyuired to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly” in effect, at a cost
substantially equivalent io the cost to Borrower of the Mortgage rsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continue 1o ray to Lender the
amount of the separately designated payments that were due when the inzuranre coverage
ceased to be in effect. Lender will accept, use and relain these parments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve @azall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and’lender
shall not be reguired to pay Borrower any interest or earnings on such loss resrove.
Lender can no lenger require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’'s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

SIL0?  Rev 11/13/00 Page 9 of 18 Initials: [} FORM Ji.'IM 1701

R124769,




'CO2

-

224"

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses il may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaiuale their total risk on all such insurance in force from time to
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties}) to these agreements. These agreements
may <ecuire the morigage insurer to make paymenis using any source of funds thal the
mortgacs insurer may have available (which may include funds oblained from Morigage
Insuranci premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, aiv.other entity, or any affiliate of any of the foregoing, may receive {directly
or indireclly) amouils that derive from {or might be characterized as}) a portion of
Borrower's paymenis for Mortigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or+educing losses. |f such agreement provides that an affiliate of
Lender lakes a share of {ne insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Furiher;

(a) Any such agreements wil’ not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othe/ ‘erms of the Loan. Such agreements will not increase
the amount Borrower will owe for Maortgace Insurance, and they will not entitle Borrower to
any refund.

(b} Any such agreements will not aftec« the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeov ners Protection Act of 1998 or any other law.
These rights may include the right to receive ce’tain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Niortgazc Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. (Al Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall re applied to
resloration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securily is not lessened. During such repair and restoration Derind, Lender shall
have the right 1o hold such Misceilaneous Proceeds until Lender has had zn opportunity 1o
inspect such Property to ensure the work has been completed 1o Lender’s-satisfaction,
provided that such inspeclion shall be undertaken promptly. Lender may pay fur 2ie repairs
and restoration in a single disbursement or in a series of progress paymenis as tiie work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be appiied to the sums secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Seclion 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruclion, or loss
in value is equal lo or greater than the amouni of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower ard Lender otherwise agree in writing, the sums secured by this Security
fnstrument shal“be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: /a) the total amount of the sums secured immediately before the partial
taking, destructior| cr Joss in value divided by {b) the fair market value of the Property
immediately before tae’ rarlial laking, deslruction, or loss in value, Any balance shall be
paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which
the fair market value of the Froneriy immediately before the partial taking, destruction, or

loss in value is less than the ainoun-of the sums secured immediately before the partial.

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall b> .anplied to the sums secured by this Security
Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or-if. after notice by Lender to Borrower that
the Opposing Parly {as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to llender within 30 days afier the date the
notice is given, Lender is authorized to collect and apoly” the Miscellaneous Proceeds either
lo restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the ‘thire? party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Propert+.or other material
impairment of Lender’s interest in the Property or rights under this Secu ity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as.zrovided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgmeni, precludes forfeiture of the Property or other material impairmemt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds) of
any award or claim for damages that are altributable to the impairment of Lender’'s interaz)
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amorlization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the originai Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons,
entilies or Successors in Interest of Borrower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees thal Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a “ra-s'gner’): (a) is co-signing this Security Instrument only o mortgage, grant and convey
the co-sugner’s interest in the Property under the terms of this Security Instrument; {b) is not
personally .obligaled to pay the sums secured by this Security Instrument; and (c) agrees
that Lendzr_und any other Borrower can agree lo extend, modify, forbear or make any
accommodaticns with regard to the terms of this Securitly Instrument or the Note without the
co-signer’s consendt.

Subjec! to the provision of Section 18, any Successor in Interest of Borrower who
asstimes Borrower’'s ¢hligziions under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Corrower’s rights and benefits under this Securily Insirument.
Borrower shall not be releaced from Borrower’'s obligations and liability under this Security
Instrument unless Lender agreas (n such release in writing. The covenants and agreements
of this Security Instrument shall 'biar (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may chzrge Borrower fees for services performed in
connection with Borrower’'s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys’
fees, properly inspection and valualion fees. In' repard to any other fees, the absence of
express authority in this Security Instrument 1o charrge-a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fez. tender may not charge fees that
are expressly prohibiled by this Security Instrument or by -Apriicable Law.

If the Loan is subject o a law which sets maximum loar _charges, and that law is finally
interpreted so that the inlerest or other loan charges coliect=d or 1o be collected in
connection with the Loan exceed the permitted limits, then: (&) any such loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limil; and {b)
any sums already collected from Borrower which exceeded permitied liraits wili be refunded
to Borrower. Lender may choose to make this refund by reducing the prin<ipal owed under
the Note or by making a direct payment to Borrower. If a refund reduces srincipal, the
reduction will be treated as a partial prepayment withoul any prepayment charge /whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment 1o Borrower will constilute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Baorrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shail constitute notice 1o all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitule notice address by notice to Lender. Borrower shall promptly notlify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nolice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated aiother address by nolice to Borrower. Any notice in connection with this
Security Instruinent shall not be deemed to have been given to Lender until actually
received by Lerder. If any notice required by this Security Instrument is also required
under Applicable” Law, the Applicable Law requirement will satisfy the corresponding
requirement under 1nis Security Instrument.

16. Governing Law; S« ¢erability; Rules of Construction, This Security Instrument shall
be governed by federal law 2ad the law of the jurisdiction in which the Property is located.
All rights and obligations critained in this Security Instrument are subject lo any
requirements and limitations of applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agiezment by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Secri’ty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of e’ feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to fake any action.

17. Borrower’s Copy. Borrower shall be given one coey of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower < 4s used in this
Seclion 18, “Interest in the Property” means any legal or beneficial intarest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed,
coniract for deed, installment sales coniract or escrow agreement, the interit of which is the
transfer of litle by Borrower at a future date ic a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transforszd (or
if Borrower is not a natural person and a beneficial interest in Borrower is ‘soi?- or
transferred) without Lender’s prior written consenl, Lender may require immediate paymsii
in full of all sums secured by this Security Instrument. However, this option shall not ve
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the righl to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinslate; or {c) entry
of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole
as if o acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not! lizaited to, reasonable altorneys’ fees, property inspection and valuation fees, and
olher feesincurred for the purpose of protecting Lender’s interesl in the Property and rights
under this Scearity Instrument; and (d} takes such action as Lender may reasonably require
1o assure that Lcnder’s interest in the Property and rights under this Security Instrument,
and Borrower's cblination 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Leader may require that Borrower pay such reinstatement sums and
expenses in one or more 21 the following forms, as seiected by Lender: (a) cash; (b) maoney
order; (c) certified check, bznk check, ireasurer’s check or cashier's check, provided any
such check is drawn upon an-institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Ciecironic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligauras secured hereby shali remain fully effective as if no
acceleration had occurred. However, thiz vight to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Serviczr; Notice of Grievance. The Note or a partial
interest in the Note (together with this Securily lnstrument) can be sold one or more times
without prior nolice to Borrower. A sale might resu)tinn a change in the entily (known as the
"Loan Servicer”) that collects Periodic Paymenis.~ae under the Note and this Security
Instrument and performs other morigage loan servicing owligations under the Naote, this
Securily instrument, and Applicable Law. There also might/oz one or more changes of the
Loan Servicer unrelaled 1o a sale of the Note. If there is a-change of the Loean Servicer,
Borrower will be given written notice of the change which will ¢iziie 4the name and address
of the new Loan Servicer, the address to which payments should b2'made and any other
information RESPA requires in connection with a notice of transfer or szrvicing. if the Note
is sald and thereafler the Loan is serviced by a Loan Servicer other than b2 _burchaser of
the Note, the mortgage loan servicing obligations 1o Borrower will remaip”with the Loan
Servicer or be transferred to a successor Loan Servicer and are nol assumet bv.the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant 1o this Security Insirument or that alleges that the other parly has
breached any provision of, or any duty owed by reason of, this Security Instrument, unti
such Borrower or Lender has nofified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that iime period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the nolice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, polutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
containing asdestos or formaldehyde, and radioaclive materials; (b) “Environmental Law”
means federal-iaws and laws of the jurisdiction where the Properly is located that relate to
health, safely =i environmental prolection; (c) “Environmental Cleanup” includes any
response action, rein=dial action, or removal action, as defined in Environmental Law; and
(d) an “Environmeiita! )Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirciument Cleanup.

Borrower shail not causc or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or'thireaten to release any Hazardous Substances, on or in the
Property. Borrower shall not d9, nor allow anyone else to do, anything affecting the
Property {a) that is in violation' of any Environmental Law, (b) which creales an
Environmental Condition, or (c) which, duz to the presence, use, or release of a Hazardous
Substance, creates a condition that auverszaly affects the value of the Property. The
preceding two seniences shall not apply to (e presence, use, or slorage on the Property of
small quantities of Hazardous Substances thal a’e generally recognized to be appropriate to
normal residential uses and to maintenance of ths Propenty (including, but not limited o,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of {2) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Subslance or Environmental Law of which
Borrower has aclual knowledge, {b) any Environmental Conditicn. ip&luding but not limited
to, any spilling, leaking, discharge, release or threat of release of anv Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Fazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any rémoval or other
remediation of any Hazardous Substance affecting the Properly is necessary, Barrovrer shall
promptly take all necessary remedial actions in accordance with Environmenai law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default: (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

SIL'S  Rev 09/29/00 Page 15 of 18 Initials;! i FORM 3014 101

<124




/G2

-
o

2424"%

UNOFFICIAL COPY

and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shal! release this Security Instrument. Borrower shall pay any recordation costs. Lender
may churae Borrower a fee for releasing this Security Instrument, but only if the fee is paid

to a third party for services rendered and the charging of the fee is permitled under
Applicabie Lz,

24, Waiver of Yiomestead. In accordance with llinois law, the Borrower hereby releases
and waives all right, under and by virtue of the lllinois homestead exemption laws.

25. Placement of Cul'ateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurarce coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance. al Borrower’'s expense to protect Lender’'s inleresis in
Borrower’s collateral. This insurzpzz may, but need noi, protect Borrower’s interests. The
coverage that Lender purchases v not pay any claim that Borrower makes or any claim
that is made against Borrower in connectizn with the collateral. Borrower may later cancel
any insurance purchased by Lender, bt only after providing Lender with evidence that
Borrower has obtained insurance as regured. by Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other ckaraes Lender may impose in connection
with the placement of the insurance, until the effeciivz Zate of the cancellation or expiration
of the insurance. The cosis of the insurance may be adcea to Borrower's tolal oulstanding

balance or obligation. The costs of the insurance may ba.more than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with it.

Gl

PAMELA PANKIEWIC Borrower

Witnesses:
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STATE OF ILLINOIS, -« @OC\Q

County ss:
I, b\f\ole\S\ EK’NZPJ , a Notary Public in and
for said county and state do hereby certify that

PAMELA PANKIEWICZ

2A 47692

personally knowr’ to me to be ithe same person(s) whose name(s) subscribed to the
foregoing instrumient, anpeared before me this day in person, and acknowledged that
he/she/they signed ani re'ivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes thzicin set forth. ,
dayof (edoloor 7

Given under my hand and official seal, this [ LP

My Commisssion Expires:

omc‘”ggé; // / . %

JLATO / : W
NOTARY pUBLIC - STATE 4.3 |LUﬂas X (/( 1 a / /

MY COMMISSION EXPIRES: 08-02-08

Notary Féhlic,

Y
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BALLOON RIDER 0123386351

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this .14th day of OCTOBER, 2002 . ... and is incorporated
into and shall be deemed to arreud and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given Ig the undersigned (“Borrower”) to secure

Borrower's Note to . WELLS FARGC B OtE MORT GAGE, INC. e

(“Lender”) of the same date and coveriug the property described in the Security Instrument and
i property

located at: ................. 3835 .N.QBI A AT e e e e e e e s s e s s et ee bt

...........................................................................................................................................................................

{ald .;pe ty Address)

The interest rate stated on the Note is called the “Mow Rate.” The date of the Note is called the
“Note Date.” I understand the Lender may transfer the Note, Secunty Instrument and this Rider.
The Lender or anyone who takes the Note, the Security pstrument and this Rider by transfer and
who 15 entitled to receive payments under the Note is called th< “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenan's ‘and agreements in the Security
Instrument, Borrower and lender further covenant and agree-as follows (despite anything to the

contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE. At the Maturity Date of the Note and Secunty
Instrument (the “Maturity Date” l will be able to oblain a new loan ("Nerv 1pan”) with a new
Maturity Date of ... November 1, 2082 , and with an interest rate equal to'the-"New Note Rate”
determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the “Conditional Refinancing Option”). If those conditions are not met, 1 understand that
the Note Ilolder is under no obligation to refinance or modify the Note, or to extend-ips Maturity

Date, and that 1 will have to repay the Note from my own resources or find a lender williigto lend
me the money to repay the Note.

Form 3180 01/01 {Page 1 of 3)
ECO62L Rev 11/20/00

Multistate Batloon Rider -
Single Family - FNMA Uniform Instrument
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2. CONDITIONS TO OPTION. If 1 want to exercise the Conditional Refinancing Option at
maturity, certain conditions must be met as of the Maturity Date. These conditions are: (a) 1 must still
be the owner and occupant of the property subject to the Security Instrument (the “Property”); (b) 1
must be current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled moathly payments immediately preceding the Maturity Date; (c) no lien against the
Property (except {or taxes and spectal assessments not yet due and payable) other than that of the
Security Instrumeri may exist; (d) the New Note Rate cannot be more than five percentage points

above the Note Rate;.<pd (e) I must make a written request to the Note Holder as provided in Section
5 below.

3. CALCULATING THE N&¥ NOTE RATE. The New Note Rate will be a fixed rate of interest
equal to Fannie Mae’s required_net yield for 30-year fixed rate mortgages subject to a 60-day
mandatory delivery commitmesi, plus one-half of one percentage point (0.5%), rounded to the nearest
one-eighth of one percentage point ((.125%) (the “New Note Rate”). The required net yield shall be
the applicable net yield in effect on tlie d2*2 and time of day that the Note Holder receives notice of
my election to exercise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMIGGUNT. Provided the New Note Rate as calculated
in Section 3 above is not greater than five percintage points above the Note Rate and all other
conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full. (=) the unpaid pnncipal, plus (b) accrued but
uppatd interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are curent, as required under Section 2 above),
over the term of the New Note at the New Note Rate in equal'nonthly payments. The result of this
calculation will be the new amount of my new principal and inlerzst payment every month until the
New Note 1s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION. TYe Note Holder will notify
me at least .60...... calendar days in advance of the Maturity Date and advise me of the pnincipal,
accrued but unpaid interest, and all other sums I am expected 1o owe on the Mzmrity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinancing Option +f the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with
the name, fitle and address of the person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 aorve, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than /5 calendar
days prior to the Maturity Date.

Multistate Balloon Rider - Form 3180 01/0t (Page 2 of 3}
Single Family - FNMA Uniform Instrument ECO062L Rev. 11/22/00
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The Note Holder will calculate the fixed New Note Rate based upon the Fannie Mae’s applicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above, I will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Datz, the Note Holder will advise me of the new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any documents
required to complete the required refinancing. 1 understand the Note Holder will charge me a $250
processing fee, any reassuable third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, etc., and ik costs associated with updating the title insurance policy, if any.
ants contained in this

BY SIGNING BELOW, Berrower accepts and agrees to the terms o

Balloon Rider.
PANELA PANKIEWICZ j -Borrower

<124'7692
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CONDOMINIUM RIDER 0123386351

THIS CONDOMINIUM RIDER is made this ..!4thdayof OCTOBER 2002 . , and is
incorporated intn” and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the” Security Instrument”) of the same date given by the undersigned (the “Borrower”)
10 SECUIE BOITOWEL § INO1E 10 uiiiiriiisii e snias et sttt e e teeeeetene et raeesn s eneees

.............................................................................................................................................................................

(the “Lender”) of the ‘sazoz date and3§‘0vering the Property described in the Secunity Instrument and

located at: .....3838 NORTH A AN D, BN e

............................................................................................................................

. . . . {Property Address) .
The Property includes a unit mn, together with an undivided interest in the common elements of, a

condominium project known as: (THEMENING e
{Name of Condominium Projacl)

(the "Condominium Project”). If the ‘ewners association or other entity which acts for the

Condominium Project (the "Owners Associatiun?) holds title 1o propenty for the benefit or use of its

members or shareholders, the Property also incin2es Borrower's interest in the Owners Association and N
the uses, proceeds and benefits of Borrower’s intere:t. %
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security {~

Instrument, Borrower and Lender further covenant and agrer as follows:

A. Condominium Obligations. Borrower shall perform aii 0f Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Copstiiuent Documents” are the: (i)
Declaration or any other document which creates the Condominiv/z Proiject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promyily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

<124

B. Property Insurance. So long as the Owners Association maintains, wtn 4 generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project whici is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiviz levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,”-and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require;. insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ef tiie yearly
premium installments for property insurance on the Property; and (i1} Borrower’s obligatim-under
Section 5 1o maintain property insurance coverage on the Property is deemed satisfied to the exizn’ihat
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of 4 diutribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned an- shall be paid to Lender for application to the sums secured by the Security
Instrument, whether orno then due, with the excess, i any, paid to Borrower.

C. Public Liability Insuranes. Porrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains.a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary avrard or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elemémis, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Sach nroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided 1t S=ction 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender’s prior
writlen consent, either partition or subdivide the Propeity or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandsnment or termination required by law in
the case of substantial destruction by fire or other casualty or'17 tie case of a taking by condemnation
or eminent domain; (i) any amendment to any provision i’ the Constituent Documents if
the provision is for the express benefit of Lender; (i) terminatin':of professional management and
assumption of self-management of the Owners Association; or (iv) any aciion which would have the
effect of rendering the public lability insurance coverage maintainea-by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 /01 (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payzbie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the te rovisions contained in this
Condominium Rider.

/O Armeto (Seal)

PAMELA PANKIEWICZ O “Borrower

21247692
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