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ASSIGNMENT OF REATS

THIS ASSIGNMENT OF RENTS dated October 30, 2002, is made ana exacuted between JOHN IACCINO and
ELISA E. CARDAMONE, ALSO KNOWN AS ELISA E. IACCINO, JO!NT-TENANTS (referred to below as
"Grantor") and CHARTER NATIONAL BANK and TRUST, whose address is-2200 W. HIGGINS, HOFFMAN
ESTATES, IL 60195 (referred to below as " Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contirai’\g security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rerts from the following
described Property located in COOK County, State of lllinois:

LOT 28 IN BRANIGAR'S FOREST VIEW HOMESITES A SUBDIVISION OF PART OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

The Property or its address is commonly known as 300 THORNDALE AVE., ELK GROVE VILLAGE, IL
60007-4331. The Property tax identification number is 08-28-204-003-0000

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and

L————_
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by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of abters, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over/Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lencer with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the puipose of enforcement of this Assignment and this Assignment shall continue o be
effective or shall be reinstated; as'the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreernsnt evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same axtent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmerii, zecree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER'S EXPENDITURES. If Grantor fails. (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. It any actio? or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s inteiesiz. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor, All such expenses will becomea pert of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance ¢i *he Note and be apportioned among and be
payable with any installment payments to become due during either {7} the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon pai/ment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these ariednts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lerdar may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the defacit-so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of tte fcllowing happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promntly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assigrment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any

lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




UNOFFICIAL CCH02¥249452 1, o

"1oAig98) B se Buines woup uosiad e Ajrenbsip jou |eys Japua Aq uswiojdwy junowe
lellueisans e Ag ssaupalgspu| ey} spasaxa Auadold sy jo snjea Juasedde ayj 10U J0 laylaym 1SIXa |[eys JaAsoel
€ Jo jusuiujodde sy} 0} Jybu sJapus "Me| AQ papiwrad )i puoq JnOUIM BAISS ABWw JoA908l Jo uoissessod i
eafebliow sy 'sseupelgapu) ay) 1suiebe ‘diysianaoal oy} Jo 100 e} 8A0(e pue Jaao ‘spasdoud ey Aldde pue
Auedoud 8y} woyp syuey 8y} 199(j03 0} pUE ‘8[es Io 8Ins0[98.104 Buipeoaid Ausdoid ey ejesado o) ‘Ansdolg ay)
antesaud pue 10j0id o} Jamod sy yum ‘Apadaid ay Jo Led Aue 1o |e Jo uoIssessod aye} 0} pajulodde Jaaigoal

B 8ABY 0} 10 uoissassod ul eabebuow se peoeld aq o} By oy} aaey |[eYyS Jepuse "UOISSassogd ul eabeblo

Janlaoa) e ybnoyy 1o ‘wsbe Aq ‘uosiad uj Jayne ydeiBesedans sy Jepun
siybu sy asioiexe Aew Jspus ‘peisixe puelwap sy} 1o spunolb Jadoid Aue 10U 10 Jaylaym ‘apeLl aJe sjuswied
Bl Yolum Joj suonebiigo eur Aysies jjeys puewsp sJepusT o) asuodsal Ul Iapus 0} s18Sn Jay)o o Sjueus)

Aq swewhed -spessosd ey} 199|100 pue swes sy ejenobsu o) pue IOJUBIY) O SLWEU 8Y] Ul Josisy) Juswied
Ul PBAIBISI SjuslunsUt 9s10pUB O} JoBj-U-ABulo)e sJojuels) se spus sejeubisep Aqescaal lojueley usy)
"iapuaT AQ pa1aylieo aJe Slusy By) J 'SACQE ‘U0Ij9eg SjusY 109]|00 pue ane0eY 01 1ybiy sJapual ay) ut Joy
papinoid siybu ey4ie aney |leys JepuaT ‘WBU SIy) jo douBIALUN] U| "sseupslgapu] ay) 1surebe ‘s1s0o s Jepus
3A0Qe pue JaAo ‘sue:00.d jeu sy Aldde pue ‘predun pue enp jsed sjunowe Bupniour ‘sjusy ey 199)109
pue Auedoud sy} Jo uossissod axel 0) ‘Jojuelg 03 810U oYM by 9y} BABY ||BYS JBpUST 'SJUSY 193|109

‘Aed o) paanbal
8 pinom Jojues) yaym Aevsc uswiedsid Aue Butpnjour ‘ejqeed pue snp AlsreIpswun ssaupslqapu| aijua
OU} 81e108p 0] JojuBlY 0} 821GU JnoLIM uondo sy 1e bl Byl sAeY ([BYS JopusT ssaupalgapul a)elajaday

:me| Ag papiaoid sarpsweal
10 sybu Jeylo Aue o) uonippe uy ‘setprusel pue spybu Buimorto) ey Jo 810w Jo duo Aue asidiaxe Aew lapuaT
‘1ajjesiay) swiy Aue 1B puB JINBJeQ JO JUBAT Alid 10 80UBLINDII0 By} uod() 1INVY430 NO S3IQ3IW3H ANY SLHDIH

wunoeid Alqeucseal se uoos se soue)dwoa 8anposd 0} Jualalns
sdajs Alessadsu pue 8jqeuoses) B seja|dwo pue SANUNUOD JeYe8Ioy] pue Jneap 8u) aInd 0} JUBIdINS
83 0} UOHAISIP Bl0S $J9PUST Ul Sweap Japuda yaum' sdeis sereniul Aerepawwl ‘skep (g|) usayy ueyy
alow saunbal aino ay; 41 {g) 4o 'shep (1) usayy uiynm UNEBp sy saInd () :ynejap yons jo aino Bupuewsp
Jopusn woly 8onou uapum Buiaiedsl Jaye ‘UojueiD i (DULINO0 BABY [IIM WNejap 10 JusAe ou pue) paind
aq Aew Jl ‘syiuow (g1) anjem) Buipaoaid ay) uiyyum uawubissy s14r-4o uoIsInId BUIBS BY) JO YOBBIq B JO 010U
e uaAIf usaq Jou sey JoJURIL) )| pue gqeINd | JuawAed Ul ynejep @ 1Bl JByio ‘Ynejep Aue J) suoisiAolg 3iny

"8Jnd8sUI J|9S)| £eA9,19q ye) poob u tepua ‘Ainsasuy)

Inejaq Jo JuaA3 Aue 8ind ‘65 BLOP Ul ‘puB ‘iapuaT o} AIojoe)sies

Jsuuew e ul Auesenb ey; sepun Buisue suoneblqo sy AlleuoyIPUCIUN BLINSSY O eje1sa s Jojuesent ay) yuad
‘0) pannbai 8q jou [reys inq ‘Aews ‘uondo SlI e ‘1apus ‘ylesp B JO JUBAS By} U| | $SBuPBqepU| By} JO Alelenr
Aue “1apun Ajjiqel Jo ‘o ANpIfeA By} S8INGSIP 10 S8%0AGI JO ‘Jugjedwonul sewooeq L0 sap Aued uonepowWwoIsER
io ‘Ayeans ‘iesiopue ‘ojuerenB Aue Jo sseupelgapu ayr jo Aue jo Aped uoiipoliwosoe o ‘Ajuns
"1asiopus ‘Jojuesenb Aue o) joedsal yim sn200 Susae Bupsoasd 8u} jo AUy ‘JojuelBnS Sundayy Sjuang

‘tsuebe pamourog Jo ‘pios ‘pebewep Ajenueisqns 'ua|01s '150| s Apadold ay) "ssoq Jo fevreq Auedoay

"Adde 10U M uoisiaoid Yhelep sIy) uay)

‘Wwieio ay Ajsnes o) Jepusn o) Ai0joeysiies puoq £jeIns e 1o Saluow yym 189puaT $8YSIUIN} PUB WIE[D 8Y) JO 810U
usLm Jepue senlb JojueiD JI pue ‘sjqeuosea 1o pifeA S| paseq S| Auadold ay) Jo Buniey syl yoym uo wrepd
BUs Jayloum e} poob Ul seIndsip JoJUBID) Ji UBABMOH JBPUST UiM ‘Sjuncane wsodap Buipnjour ‘syunosoe
sJojueln uo Buthaal Jo jo Buiysiuteb ‘jo Buiiey sepnjous siyl ‘usl| B sey Jepua yoiym ur Apadoud sJojuein
J0 Jayio Aue 1o Auadold ay) o Aue exej o) sal Aousbe [ejualuIaAob 1o Joypain Auy "Auadoid ay) jo Bupie)

Jlojuels) Jsurebe 10 AQ sme| Aouanjosul Jo Aoidnjueq Aue sepun Buipsasod Aue JO JUBLLIBIUBLWILLOY
8U} 10 “IN0yIOM Jolipaud Jo adA) Aue 'sioypald Jo Jyeueq ay) Joy Juswubisse Aue ‘Ausdod sJojueln) o ued
Aue 1o} Jonig0e) B J0 JUswUwodde ay) Jojuelr) jo Rousajosur 8y “JojuetD) JO UleSp Y| "AduaAjosu| 1o yieaqg

‘uosear Aue Joj pue awn
Aue Je (uai] 10 I1sa181U AJUNDeS PajoBad pue pifeA B 81eald o) uswnoop [elate)|02 Aue jo an|iey Buipniour) 198y

v obeg (panunuo))
SINIH 4O LNIWNDISSY

..




-ﬁ'q’ Co- . UNOFFICIAL CW¥4945293§E S5of @
S ASSIG?(I:WOEI-.TJ“?eZ )RENTS Page 5

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. All of Lender’s rights and remedies will be cumuiative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. |f
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and
to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and'unon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasunable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its intzrest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and “ender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anficipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreciusure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permiiied by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misnellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignmer.t ar2-in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this /\ssianment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed hy. whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are tzr sonvenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpieted in accordance with federal law
and the laws of the State of lllinois. This Assignment has beer, accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to s ibmit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantur-signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is mare than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. {(3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
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consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word “Lender' means CHARTER NATIONAL BANK and TRUST, its successors and assigns. The
words "successors or assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated October 30, 2002, in the original principal amount
of $275,140.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 4.750%.

Property. The word "Property* means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documenis’ The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmeriial agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, #nd all other instruments, agreements and documents, whether now or hereafter
existing, executed in conneciio’ with the Indebtedness.

Rents. The word "Rents" means all f Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash cr security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without liraitztizn Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 30, 2002. £ T T A A R W T e
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