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FHA Case No.

State of Illinois MORTGAGE 1371987967- 703

THIS MORTGAGE (“Security Instrument”) is given on =~ November 1, 2002
The Mortgagor is

MARK CHAN JR A Single Person

("Borrower"). This Security Instrument is tﬁiven to
National City Mortgage Co dba

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender the wincipal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND EIGHT HUNDRED FIFTY & 00/100

Doliars (U.S. $ 185,8L0.00 ).

This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1

2032 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note
and this Security istrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priicipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, witich are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount requited 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled wire'o.

7. Charges to Borrower-and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chaiges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity, which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lendei’s roquest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a picceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is‘necessary (O protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurace and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrz oh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘atezest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority cve this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien'in a m=nzer acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder'oZ the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that 2ay part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bonower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 1C.aays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in fie case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securii; Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declzed to be severable.

15. Borruwer s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous-Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiziicls on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in‘vigizi«on of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propiny.of small quantities of Hazardous Substances that are gemerally recognized to be
appropriate to normal residentiz! vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageecy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other.remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neceszary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous-5Grostances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saf:tv.or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfzis-to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the v=nts und revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, piiv to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrov-er <nall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This a sigrment of rents constitutes an
absolute assignment and not an assignment for additiona! security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be L eld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeinc3-Lender shall he
entitled to collect and receive all of the renis of the Property; and (c) each tenant of the Property skal''pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woald
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judictally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

%43(&) (0109).01 Page6of 8 lnitialé g Z
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<5,
LAWYERS TITLE INSURANCE 00:

Commitment Number: 19412-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 32 FEET OF THE EAST 198 FEET (AS MEASURED ON THE NORTH LINE THEREQ F)OF THE
FOLLOWING DESCRIBED TRACT OF LAND

LOTS 1 TO 27 INCLUSIVE, TAKEN AS A TRACT, O F BLOCK 10 IN ARCHER'S ADDITION TO CHICAGO IN
SECTION 28, TOWNGH!? 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCPAL M ERIDIAN, BOUNDED
AND DESCRIBED AS F.C1.0WS:

BEGINNING AT THE NORTHVWZST CORNER OF SAID BLOCK 10, THENCE SOUTH ON THE WEST LINE
OF BLOCK 10, 32.0 FEET, THENCZ EAST ON A LINE FORMING AN INTERIOR ANGLE OF 90 DEGREES 30
MINUTES 52 SECONDS WITH T LAST DESCRIBED CO URSE, 100.04 FEET, THENCE
SOUTHEASTERLY ON A LINE FORMING AN INTERIOR ANGLE OF 189 DEGREES 11 MINUTES 30
SECONDS WITH THE LAST DESCRIBED C2URSE, 218.16 FEET, THENCE EAST ON A LINE OARALLEL
WITH THE NORTH LINE OF SAID BLOCK 10, 286.67 FEET, THENCE NORTHEASTERLY ON A LINE
FORMING AN INTERIOR ANGLE OF 169 DEGRKES 36 MINUTES 25 SECONDS WITH THE LAST
DESCRIBED COURSE, 70.49 FEET, THENCE NORTHMEASTERLY, 16.68 FEET TO A POINT ON THE EAST
LINE OF SAID LOT 27, SAID POINT BEING 41.50 FE£T SOUTH OF THE NORTH LINE OF SAID BLOCK 10,
(AS MEASURED ON SAID EAST LINE), THENCE NO RTH ON SAID EAST LINE 41.50 FEET TO THE NORTH
LINE OF SAID BLOCK 10, THENCE WEST ON THE NORTH-LINE OF SAID BLOCK 10, THENCE WEST ON
THE NORTH LINE OF SAID BLOCK 10 TO THE PLACE OF-ZRGINNING IN COOK COUNTY, ILLINOIS

17-28-229-058
221 W. 24TH PLACE, CHICAG O, IL

ALTA Commitment (19412-CC PFD/19412-CCH)
Schedule C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses: W
il Dy
MARK CHAN JR A Borrower
(Seal)
-Borrower
= (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Bommower -Borrower
£ fCeal} (Seal)
. -Bemorler -Borrower
STATE OF ILLINOIS, County ss:
1, » @ Notary I“ubiic in and for said county and state do hereby certify
that

SIARK" C i) SR

» personally known (o me to be the sare person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged thyt
signed and delivered the said instrument as free and voluntary act, for the usés =ac purposes therein
set forth,

/-—
Given under my hand and official scal, this / 5 day of /le/ Em A{ ot }_’)cﬂ_,

My Commission Expires: W

et

otary Public

Prepared by:

DEBBIE ROBERTS

National City Mortgage Co dba
5051 N LINCOLN AVE

CHICAGO IL 60625

OFFICIAT SRt
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