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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security fnstrument” maans this documnent, which is aated November 4. 2002 .
together with all Riders to this document.

{(B) "Borrower” is _THOMAS BROUGH, AN UNMARRIED MAN AND LOJILS BROUGH,_A _MARRIED
MAN )

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is washington Mutual Bank, FA, & federal associztion .
Lender is a Bank organized and exitting under the law
of United States of america . Lender's address s

200 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated November 4, 2002 .

The Note states that Borrower owes tender Two Hundred Thirty Thousand & 00/100

Dollars {U.S. § 230,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than pecemhex 1, 2032 .

(E} "Property” means the praperty that is described below under the heading "Transfer of Rights

in the Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

[x] Adjustable Rate Rider [x] Condominium Rider [] 1-4 Family Rider
[ Graduated Payment Rider [_] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [C] Rate Improvement Rider (] Seeond Home Rider

[ Other(s) [specify)

(H) “Applicable Law™ means all controlling applicabie federal, state and local statutes, regulations,
ordinances anu_administrative rules and orders (that have the effect of law) as well as all
applicable final, ror-appealable judicial opinions.

N "Community Asuoviation Dues, Fees, and Assessments” mesns all dues, fees, assessments
and other charges tizi @re imposed on Borrower or the Property by a condominium association,
homeowners association or similar crganization.

(J} "Electronic Funds Trais’'er” means any transfer of funds, other than a transaction originated
by check, draft, or similar papcr instrument, which is initiated through an electronic terminal,
telephonic instrument, computes, 7 magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an aceruni. Such term includes, but is not limited to, point-of-sale
transfers, automated telier machine irarsactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow ltems”™ means those items thato2 described in Section 3.

(L) "Miscellaneous Proceeds™ means any vomronsation, settlement, award of damages, or
proceeds, whether by way of judgment, settlen.ent or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Seetion 5) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or othér *aking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepiecertations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender zgainst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount dua-7ur (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security instment.

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5:(. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govarns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all raguiements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if e Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the IProperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i) the perfarmance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
torth. For this purpose, Borrower does hereby mertgage, grant and convey te Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED

which currently nzs the address of _233 ® ERIE #2108 )
[Street]
CHICAGO (. . llinois 50613 {"Property Address”):
[City] {Zip Code)

TOGETHER WITH &ii the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixties now or hereafter a part of the property. All replacements
and additions shall also be covered by-this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Boirowvar is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Pruperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants und will defend generally the title to the Property
against all claims and demands, subject to any encuribrances of record.

THIS SECURITY INSTRUMENT combines uritrin eovenants for national use and
nen-uniform covenants with limited variations by jurisdiction to constitute @ uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and zaree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Clinrges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower sheit also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument receivec by Lender as
payment under the Note or this Security Instrument is returned to Lender unpairl, ender may
require that gny or all subsequent payments due under the Note and this Security inafzument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} money-cusr; {c}
certified check, bank check, treasurer’s check or cashier's ¢heck, provided any such check is
drawn upon an institution whose deposits gre insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may he designated by Lender in aceordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment of
partial payments are insufficient to bring the Loan current. Lender may accepl any pdyment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. f each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
cutrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. AppFcation of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymente aaezpted and applied by Lender shall be applied in the following order of priority: (a)
interest due unrer the Note; (b) principal dus under the Note; (¢) amounts due under Section 3.
Such payments shzl.be applied t0 each Periodic Payment in the order in which it became due.
Any remaining amauncs shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ameurt 10 pay any late charge due, the payment may be applied to the
delinquent payment and the latz ¢charge. i more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment car, be paid in full. To the extent that any excess exists after the
payment is applied to the full paymeiit'of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntar; prevayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance riuneads, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to l.ender on the day Periodic Payments are
due under the Note, until the Note Is pald in full, 3 sum (% "Eunds") to provide for payment of
amounts due for: {a) taxes and assessments and other itéms which can attain priority over this
Security Instrument as 3 lien or encumbrance of the Property; (5i'easehold payments or ground
rents on the Property, if any; {¢] premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any fums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in accrrdznce with the provisions
of Section 10. These items are called "Escrow items.” At origination o a: any time during the
term of the Loan, Lender may require that Community Association Dues, F2es, and Assessments,
if any, be escrowed by Barrower, and such dues, fees and assessments shall B2 an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undarthis Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowzr’s obligation
to pay the Funds for any or all Eserow ltems. Lender may waive Borrower’s obligativn o pay 10
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wrilng. In
the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide recaipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “"covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Jtem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver a6 to any or all Escrow |tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalicy. 'or entity lincluding Lender, if Lender is an institution whose deposits are so
insured) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
o later than the tin= specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, zinually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrowel drgerest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreemsnt is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not-oe required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agrée in-writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Fungg nzid in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accerdance with RESPA. If there is a shortage of
Funds held in escrow, as defined under PLCPA, Lender shall notify Borrower as reguired by
RESPA, and Borrower shall pay to Lender the arount necessary 10 make up the shortage in
accardance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, t snder shall notify Borrower as required by
RESPA, and Barrower shall pay to Lender the amount racessary 1o make up the deficlency in
accordance with RESPA, but in no more than twelve monthly, payments.

Upon payment in full of all sums secured by ihis-Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and
impositions attributable to the Property which can attain priority cvér this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Coramanity Association Dues,
Fees, and Assessments, if any. To the extent that these itams are Escrow ftems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secured 0y the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such =greement; (b)
contests the lien in good faith by, or defends sgainst enforcement of the lien in, legal broceedings
which in Lender’s opinion operate to prevent the enforcement of the fien while those proczedings
are pending, but only untl such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender deterrnines that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in cannecticn with this Loan.
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5. Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
santences ¢an change during the term of the Loan. The insurance earrior providing the insuranee
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with
this Loan, eithar: (a) a one-time charge for flood zone determination, certification and tracking
services; or {0} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federyl-Emergency Management Agency in connection with the review of any
flood zone determinatice rzulting from an objection by Borrower,

if Borrower fails 1o riaintain any of the coverages described above, Lender may obtain
insurance coverage, at Leridar's option and Borrower's expense. Lender is under no obligation to
purchase any particular type orlaricunt of coverage. Lender may purchase such insurance from
or through any company accsptabie te-Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agr¢es that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shali cover Lender, but might or might not protect Barrower,
Borrower’s equity in the Property, or the ‘co.iténts of the Property, against any risk, hazard or
liability and might provide greater or lgsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covrrag: so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Barrewer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the daie of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requasiing payment.

All insurance policies required by Lender and renewale of such polices shall be subject to0
Lender's right to disapprove such policies, shall include a standard ‘mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall nremntly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains 4y form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowe’s right, title
and interest in and 1o all proceeds from any insurance policy {whether or not the insurarce policy
was required by Lender) that are due, paid or payable with respect to any damage th wuch
property, regardless of whether the insurance policy is established before, on or after the date of
this Security Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and itrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {2} any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, () any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
Gonnection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any ingurance agency or company that has issved any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrie in writing, any insurance proceeds, whether or not the underlying insurance was
required by lipder, shall be applied to restoration or repair of the Property, if the restoration or
repair is econcrurally feasible and Lender’s security is not lessened. During such repair and
restoration perica,..znder shall have the right to hold such insurance preceeds untit Lender has
had an oppertunity 9 ispect such Property to ensure the work has been completed to Lender’s
satisfaction, provided than such inspection shall be undertaken promptly. Lander may disburse
proceeds for the repairs-ziid restoration in a single payment or in a series of progress payments as
the work is completed. Unless 7nagreement is made in writing or Applicable Law requires interest
to be paid on such ingurance pioceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. l'ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall'ne applied to the sums secured by this Security
instrument, whether or not then due, with the exsess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided 1ot in Seetion 2.

If Borrower abandons the Property, Lenaci inay file, negotiate and settle any available
insurance claim and related matters. If Borrower does nut respond within 30 days 1o a notice from
Lender that the Insurance carrier has offered to settle ‘2 /¢'aim, then Lender may negotiate and
settle the claim. The 30-day period will begin when th=/iiotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Sorrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount Ho® = exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Burrurver’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under all iasurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amsunts unpaid under
the Note or this Security Instrument, whether or not then due, ‘

6. Occupancy. Borrower shall occupy, establish, and use the Propert; <5 Borrower’s
principal residence within sixty days after the execution of this Security Instrumeiin, and shall
continue to occupy the Property as Borrower’s principal residence for at least one yesi zfter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shaill not be
unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its eondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agraed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, |f insurance or
condemnation proceeds arg paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such Purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not

Lendervr its agent may make reasonable entries Upon and inspections of the Property. I it
has reasorabls cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of of prior to such an interior inspection specifying
such reasonablecause. Lender does not make any warranty or representation regarding, and
assumes no responsiLility for, the work done on the Property, and Borrower shall not have any
right to rely in any wey ra any inspection(s} by or for Lender or its agent. Borrower shall be
solely responsibie for detrirmining that the work js done in g good, thorough, efficient and
workmanlike manner in accord=iice with all applicable laws,

Borrower shall (a) 8ppearin and defend any action or Proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender's intsiest; any claims, demands, or causes of action of any kind,
and any award, court judgement, or Procreds of settlement of any such ciaim, demand or cause
of aetion of any kind which Borrower now e ar may hereafter acquire arising out of or relating
to any interest in the acquisition or ownership of (e Property. Lender shall not have any duty to
Prosecute any such claim, demand Or cause of actien. Without limiting the foregoing, any sych
claim, demand or cause of action arising out of of rdliting to any interest in the acquisition or
ownership of the Property may include (i} any such Wiy or damage to the Property including
without limit injury or damage to any structure or improve:nzit situated thereon, {ii} or any claim
or cause of action in favor of Borrower which arises oyt of th*iransaction finaneed in whole orin
part by the making of the loan secured hereby, (ifi) any claim or ‘cause of action in favor of
Borrower (except for bodily injury) which arises as a result of 2ny negligent or improper
construction, installation or repair of the Property including withns limit, any surface or
subsuyrface thereof, or of any building or structure thereon or {iv} any iroceeds of insurance,
whether or not required by Lender payabie as a resylt of any damage to or o'ferwise relating to
the Property or any interest therein. Lender may apply, use or release such mosiler so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insyrance.

8. Borrower's Loan Application, Borrower shall be in defaul if, during the Loar aublication
process, Borrower or any persons or entiies acting at the direction of Borrower o with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate Informaticn or
statements to Lender {or failsd to provide Lender with material information) in connection with the
Loan. Materigl representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thig Security Instrument,
If (a} Borrower failg to perform the covenants and agreements contained in thig Security
Instrument, (b) thgre is 2 legal proceeding that might significantly affect Lender’s interest in the
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and/or assessing the valye of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
ptiority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on o off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability mr not taking any or all actions authorized under this Section 9.

Any zmaunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securer] hy this Security Instrument. These amounts shell bear interest at the Note rate
from the date of dishursement and shall be payable, with sueh interest, upon notice from Lender
to Borrower requestiny pavment.

if this Security kisirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower-acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees (6 *A+ merger in writing.

10. Mortgage Insurance, If Lander required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insursnce coverage required by Lender ceases to be available
from the mortgage insurer that previousiy pravided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Morrgage
Insurance previously in effect, at a cost substa mally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aiie:nate mortgage insurer selected by Lender. I
substantially equivalent Mortgage Insurance coverage in rot available, Borrower shall continue to
pay to Lender the amount of the separately designaied payments that were due when the
insurance coverage ceased to be in effect. Lender will accey(, usa and retsin these payments as a
non-refundable loss reserve in lieu of Mortgage Insuranie. 'Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimare:v paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suca irgs-reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage /i the amount and for the
period that Lender requires) provided by an insurer selected by Lender agait" becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the 'oun-and Borrower
was required to make separately designated payments toward the premiums rof Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage insurance in'effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Sectien 10 affects
Borrower’s obligstion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
lesses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreaments with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be cheracterized as) a portion of Borrower's
payments for Mortgage insurance, in exchange for sharing of modifying the mortgage insurer’s
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a chare of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) An, such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurarice. oF any other terms of the Loan. Such agreements will not increase the
amount Borrower Wil owe for Mortgage Insurance, and they will not entitle Borvower to any
refund.

(b} Any such agresments will not affect the rights Borrower has - if any - with respect to
the Mortqage Insurance undar the Homeowners Protection Act of 1998 or any other law. Thess
rights may include the right -5 receive certain disclosures, to request and ohtain cancellation of
the Nortgage Insurance, to haze the Mortgage Insurance terminated automatically, and/er to
raceive a refund of any Mortgage ‘asurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscellanecvs Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shalt be paid to Leirler,

If the Property is damaged, such MisGrilaneous Proceeds shall be applied to restoration of
repair of the Property, if the restoration or repJir is-aconomically feasible and Lender’s security is
not lessened. During such repair and restoration nerlod, Lender ghall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opagrtunity to inspect such Property 10 ensure
the work has been completed to Lender's satisfactica, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs gnc restoration in a single disbursement or
in a series of progress payments as the work is completzd. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such. Miscellaneous Proceeds. If
the restoration or repair is not economically feasibie or Lender’'s sewsity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sseurity Instrument, whether
or not then due, with the excess; if any, paid to Borrower. Such Miscellzncous Proceeds shall be
applied in the order provided far in Section 2.

In the event of & total taking, destruction, or loss in value or thc Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurnent, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial teking, destruction, or less in value of the Property in-which the
tair market value of the Property immediately before the partial taking, destruction, or jossi value
is equal to or greater than the amount of the sums secured by this Security [nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the follawing fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking. destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of & partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property o7 t¢ the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrowe: hzs a right of action in regard to Miseellaneous Proceeds.

Borrower shall bé i1 2efault if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, ¢uuld result in forfeiture of the Property or other material impairment
of Lender’s interest in the Propeiy or rights under this Security Instrument, Borrower can ¢ure
such a default and, if acceleration j1as, occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissad with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or other materiel-impairment of Lender’s interest in the Property or rights
under this Security Instrument. The prcireds of any award or claim for damages that are
attributable to the impairment of Lender’s interest.in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not uprlied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Ler.de’ Mot a Waiver. This Security Instrument
cannot be changed or modified except as otherwise pronced herein or by agreement in writing
signed by Borrowsr, or any Successor in interest to Borrower 2nd Lender. Extenslon of the time
for payment or modification of amortization of the sums sesured by this Security Instrument
granted by Lender to Borrower or any Successof in Interest o Porrower shall not operate 10
release the liability of Borrower or any Successor in Interest of Doricvier. Lender shall not be
required to commence proceedings against any Successor in Interest wi Burrower or to refuse to
oxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sutuassors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy._irshading, without
limitation, Lender’s acceptance of payments from third persons, entities or Sucogsuurs in interest
of Borrawer of in amounts less than the amount then due, shall not be a waiver of or'preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Seeurity instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a walver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jeint and several, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower canh agree to extend, modify, forbear or make any
accomimodations with regard to the terms of this Security Instrument or the Note without the
cao-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
uniess Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fess, Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or’ariy, agent of Borrower. In regard to any other fees, the absence of express
autharity in this Securiiy Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the nirging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subjest to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest i other loan charges collected or to be collected in connection
with the Loen exceed the permiiad Iimits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charre 1 the permitted limit; and (b} any sums already collected
from Borrower which exceeded perrmitisdfimits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principai owed under the Note or by making a direct payment
to Borrower, if a refund reduces principal, Ui reduction will be lreated as a partial prepayment
without any prepayment charge (whether or not » prepayment charge is provided for under the
Note). Borrower's acceptance of any such refurd made by direct payment to Borrower will
constitute a waiver of any right of action Borrower migh have arising out of such avercharge.

15, Notices. All notices given by Borrower or Lander in connection with this Security
Instrument must be in writing. Any notice to Borrower in cornietion with this Security Instrument
shall be deemed 1o have been given to Borrower when mailed lv-first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Nedce to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly rapuires otherwise. The notice
address shall be the Property Address unless Borrower has designated a <ubstitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Rarrower shall only

notice address under this Security Instrument at any one time. Any notice to Lend(r stall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein uniess 'Lirider has
designated another address by notice to Barrower, Any notice in connection with this” Security
Instrument shall not be deemed to have been given to Lender until actually received by Lenser, If
any notice required by this Security Instrument is also required under Applicable Law: the
Applicable Law requirement will satisfy the corresponding requirement under this Seecurity
Instrument.

agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sueh conflict shali not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINGIS
73215 (95-02) Page 12 of 16

£8e8.lev0es |EnJny UOyBUIYSEN-UOS  WRIEIEQ  20-GO-AON
plg-3 0.0/860°'d E0G-L



UNOFFICIAL CEBH 0334 s

03-2341-0615444929-2

conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
inciude corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and [¢) the word "may" gives sole diseretion
without any obligation 10 take any action. .

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
insgtrument.

18. Transfer of the Property or @ Beneficial Interest in Borrower, As used in this Seetion
18, "interest i1 1he Property" means any legal or beneficial interest in the Property, including, but
not limited to, tnose beneficial interests transferred in a bond for deed, contract for deed,
installment sales (contract or escrow agreement, the intent of which is the transfer of title by
Berrower at a future dete to a purchaser.

If all or any pa't.of the Property or any Interest in the Property is sold of transferred (or if
Borrower is not @ naturdl serson and a beneficial interest in Borrower is sold or transferred}
without Lender’s prior wriiten sonsent, Lender may require immediate payment in full of all sums
secured by this Security Instrumant. However, this option shall not be exercised by Lender if such
exercise i¢ prohibited by Applicatie Law.

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not jgss than 30 days from the date the notice is given in
accordance with Section 15 within whicr Rorrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these &.ris prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securty Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accsieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of #nis Security Instrument discontinued at any
time prior to the earliest of: {a) five days before sale ot'he Property pursuant 1o any power of sale
contained in this Security Instrument; (b) such other pericu as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () entry.«i @ judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender gll sums which then would be
due under this Security Instrument and the Note as If no accelerairn had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses ingurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ iees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lzader’s interest in the
Property and rights under this Security Instrument; and (d) takes such =zction as Lendar rmay
reasonably require to assure that Lender’s interest in the Property and rights ungar this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 1rst7ument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemerc.sums and
expensaes in one or more of the following forms, as selected by Lender: {a) cash; {b) inonay order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon &n institution whose deposits are insured by a federal agency, inatrumentality or
entity; or (d) Electronic Funds Trensfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate ghall not apply in the case of aceelaration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servieing obligations under the Note, this Security [nstrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicet unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as
gither an indiviaua’ litigant or the member of a class) that arises from the other party’s actions
pursuant to this Gecurity Instrument or that alleges that the other party has breached any
provision of, or any zi'ty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the rcher party (with such notice given in compliance with the requirements of
Section 15) of such sllegeu reach and gfforded the other party hereto a reasonable period after
the glving of such notice to tuka corrective action.  Applicable Law provides a time period which
must elapse before certain a-t.un can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectiom 22 end the notice of aceeleration given to Borrower pursuant to
Saction 18 shall be deemed to sati¢fy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used 1n this Section 21: (3) "Hazardous Substances” are
those substances defined as toxic or hazcrdous substances, pollutants, or wastes by
Environmental Law and the following substances: ~gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materfals containing
asbestos or formaldehyde, and radioactive materials; (1) 'Environmental Law" means federal laws
and laws of the jurisdiction where the Property is locatad that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” inchidis any response action, remedial
action, or removal action, as defined in Environmental Law; and (2} an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise trigge: an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty (a} that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply tu ths presence,
use, or storage on the Property of small quantities of Mazardous Substances thai-ars nanerally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demund,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazerdous Substance or Envirenmental Law of which Borrower has actual
knowledge, {b} any Environmental Condition, including but not limited to, any spilling, leaking,
- discharge, release or threat of release of any Hazardous Substance, and (e) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Llender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give hotice to Borrower prior to acceleration
following Borrower's breach of any covenant oOr agreement in this Security Instrument (but not
pricr 1o acceleration under Section 18 unless Applicable Law provides otherwise). The notice ghall
specify: (a) the default; (b} the action required to cure the default: (c] a date, not lsss than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on of before the date specified in the notice may tesult in
acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding
and sale of the ©roperty. The natice shall further inform Botrower of the right to reinstate after
acceleration and tae right to bring a court action to assert the non-existence of a default or any
other defense of Barower to acceleration and foreclosure. If the defauit is not cured on or before
the date specified I© th-: notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may fareclose this Security
Instrument by judicial procoeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies providid in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of titlr ovidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrower ot any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Note, interast at a rate determined by the Court shall be paid to
Lender on pust-petition arrears.

23. Release. Upon payment of all suins secured by this Security instrument, Lender shall
release this Security Instrument. Borrower siali pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security instrument, but only if the fee 's not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance witk Itinois law, the Borrower hereby release
and waives all rights under and by virtue of the illinois eiestead exemption laws.

BY SIGNING RELOW, Borrower accepts and agrees T2 ine 1erms and covenants contained
in this Security instrument and in any Rider executed by Borrower ard recorded with it.
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(Space Below This Line For Acrnviledgment)

State of lilinois, County ss: ()(‘0 e

1, /‘H\Q MM[Q_V\?J\ . a

Notary Public in and for said county and state, do hereby certify that

| wrar Sougi~ and Lotie Zoual
personally known to me to be the same person{s) whose name(s} subscribed ‘o the. foregoing
instrument, appeared before me this day in person, and acknowledged that Vs
signed and delivered the said instrument as e¢ and voluntary act, for the
uses and purposes therein set forth.

Giveri under my hand and official seal, this L\[ day of UU{

My Commigsion expires:

OFFIGIAL SZAL Notary Pubiic
AMBEDN [, Wi
NOTARY PUBLIC, STATF QF LLINDIS
1Y COMMISSION EXPIflag 8158000 {
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THIS  FIXE/ADJUSTABLE RATE RIDER is made this 4th day of
November, 2602 . and is incorporated into and shall be deemed to amend and

supplement the Mongage. Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersiynad (the "Borrower™) to secure Borrower’s Fixed/Adjustable Rate Nots
{the "Note") to Washingtor Mutual Bank, FA ("Lender") of the same
date and covering the properavdr.scribed in the Security instrument and located at:
233 E IRY)Y #2108, CHTCAGO, IL 60611
\Property Address)

THE NOTE PROVIDES FOR A CHANGF ‘% THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE nNOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrowsr and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.250 . %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE 3

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable intercst jate on the first
day of _December, 2007 . and the adjustable interest rate ! will pay may
change on that day every 12th month thereafter. The date on which my initial fixer! interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Regerve Board. The most recent
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Index figure available as of the date 45 days before each Change Date is calied the "Current
Index."

If the Irdex is no longer available, the Note Holder will thoose a new index that is based
upon comparap's information. The Note Holder will give me notice of this choice.

(C} Calcutation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding
Two & Seventy-riys-Hundredths percentage points (__ 2.750 %)
to the Current Index. 7h+ Note Holder will then round the result of this addition to the nearest
one-eighth of ane percentzaz point (0.126%). Subject to the limits stated in Section 4(D} below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Haolder will thei determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interss* rate in substantially equal payments. The result of this
calculation will be the new amount of fivy inonthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at i first Change Date will not be greater than

7.250 % or less than 3.250 %.. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Dite by more than two percentage points (2.0%)
from the rate of interest | have been paying for the'prereding 12 months. My interast rate will
never be greater than  11.250 ¢,

(E} Effective Date of Changes

My new interest rate will become effective on each Changz Cate. | will pay the amount of
my new maonthly payment beginning on the first menthly payinent'date after the Change Date
until the amount of my monthly payment changes sgain.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir) my. initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable imsrest rate before the
effective date of any change. The notice will include the amount of my mon hly payment, and
any information required by law to be given me and also the title and telephons ramber of a
person who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

It for any reason Note Holder fails 10 make @n adjustment to the interest rate or payment
amount as described in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal."
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the
terms states in section A above, section 18 of the Security Instrument shall read as follows:

Trapster of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest-in the Property” means any legal or beneficial interest in the Property,
including, YUt nat limited to, those beneficial interests transferred in a bond for deed,
contract for deeu. installment sales contract or escrow agreement, the intent of which is
the transfer of title Oy Borrower at a future date to purchaser.

If all or any part/at the Property or any Interest in the Property is sold or trangferred (or
if Borrower is not a aalural person and a beneficial interest in Borrower is sold or
wansferred) without Lerder’s prior written consent, Lender may require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall
not be exercised by Lender If susn 2xercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The
motice shall provide a period of not 1255 than 30 days from the date the notice is given in
accordance with Section 15 within whicn Sorrower must pay all sums secured by this
Security Instrument. If Borrower falls to_pav these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrawer’s initial fixed interest rate changes tn an adjustable interest rate under the
terms stated in section A above, Section 18 of the Security.Instrument described in section B1
above shall then cease to be in effect, and the provisions of Section 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrcuver. As used in this Section
18, "Interest in the Property" means any legal or beneficizi iiterest in the Property,
including, but not limited to, those beneficial interests transfer ed in a bond for deed,
contract for deed, installment saies contract or escrow agreement, yhe intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold-ur iransferred (or
if Borrower is not a natural person and a beneficial interest in Borrovier is sold or
transferred) without Lender’s prior written consent, Lender may requir:. immediate
payment in full of all sums seecured by this Security Instrument. However, this opiion shall
not be exercised by Lender if such exercise Is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender 10 evaluate the intended transferee as if a new loan were being made to
the transferee: and (b} Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To *ht extent permitted by Applicable Law, Lender may charge a reasonable fee as 3
condition ‘to Lender’'s consent to the loan assumption. Lender may also require the
sransferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transfers2 ‘o keep all the promises and agreements made in the Note and in this
Security Instrument. Barrower will continue to be obligated under the Note and this
Security |nstrument arless Lender releases Borrower in writing.

If Lender exercisrs the option to require immediate payment in full, Lender shall give
Borfower notice of accelaration. The natice shall provide a peried of not less than 30 days
from the date the notice i7 given in accordance with Seotion 15 within which Barrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this peiiud, Lender may invoke any remedies permitted by this
Security Instrument without furthe: ziotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

L L

!
THOMAS BROPGH / ‘

. 7 ]

LOUIS BROUGH Y
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THIS CONDOMINIU%a RIDER is made this 4th day of _ November 2002, and is
incorporated into and shallve deemed to amend and supplement the Mortgage, Deed of Trust, or
geeurity Deed (the "Securit/ nstrument™ of the same date given by the undersigned (the
ngorrower”) 10 secureé Borrower’'s Note 10 Washington Mutual pank, FB

{the “Lender”) of the same date 2,0-covering the Proparty described in the Sacurity Instrument

and located att

m #2108, CHICAGO, TL 60611
(Preperty Address}

The Property includes a unit in, together with in undivided interest in the common elements of, a
condominium project known as: 7 UNKIOW
(the "Condominium Project”).

If the owners association of other entity which acts ‘or'the Condominium Project (the "Owners
Agsociation™) holds title 1o property for the benefit or us% ~f its members or ghareholders, the
Property aiso includes Borrower's interast in the Qwnets Association and the uses, proceeds and
benafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants: aad agreements made in the
Security Instrument, Borrower and Lender further covenant and agres 8o Tollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe ‘s obligations under the
Condominium Project’s Constituent Documents. The *Constituent Docilments” are the: (i)
Declaration or any other document which creates the Condominiumn Project; (i} Ly-laws; {ill) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly 2aY, when due, all
dues and asgessments imposed pursuant to the Constituent Docurments.

B. Property Insurance. Sp long as the Owners Asgocigtion maintains, with =2 generally
accepted insurance carrier, @ "master"’ of "wianket” policy on the Condominium Pro,acr which is
satisfactory to Lender and which provides insurance coverags in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term ~axtended
coverage,” and sny other hazards, including, but not limited 1o, earthquakes and fioods, from

which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and

{ii) BorrGwer’s obligation under Section 5 to maintain property insurance coverage on the
Property i< deemed satisfied to the extent that the required coverage is provided by the
Owners Astor2tion poliey.

What Lender requirss-as a ¢condition of this waiver can change during the term of the loan.

Borrower shall give Lendsr prompt notice of any lapse in required property insurance coverage
provided by the master or b'arket policy.

In the event of a districudon of property insurance proceeds in lieu of restorstion or repair
following a loss to the Property, vshether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid 10 Lender for application to the sums
secuted by the Security instrument, ‘whether or not then due, with the excess, if any, paid to
Borrower. '

C. Public Liability Insurance. Borrower ;hell zake such actions as may be reasonable to insure
that the Owners Association maintaing a puiiic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award-or-claim for damages, direct or consequential,
payable to Borrower in ¢connection with any condemnezica or other taking of all or any part of the
Property, whether of the unit or of the common eleméra, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leqder. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as pizvided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cengent to:

{i) the abandonment or termination of the Condominium Project, ex.cept for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty
or in the case of a taking by condemnation or erninent domain;

{ii) any amendment to any provision of the Constituent Documents i1.the nrovision is for
the express benefit of Lender;

(i) termination of professional management and assumption of self-manageinzit of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Jf Borrower does not pay condeminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursemant
at the Note rat= and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymernt.

BY SIGNING BELOVY, Parrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

7

THOMAS BRO’U GH

/ 1
X C /

LOUTS BRYUGH %
X : }’%/E

A M. Becvmlru
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LAWYERS TITLE INSURANCE

Commitment Number: 20173-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT NO. 2108 IN STREETERVILLE CENTER CO NDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING: AL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLAMZ HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND
WHICH 1S ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26-STORY
BUILDING SITUATED 2N THE PARCEL OF LAND HEREINAF TER DESCRIBED) AND LY ING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20,
21, 22, 23, 24 AND 25 (EXCEPT THAT PART O F LOT 25 LYING WEST OF THE CENTER OF THE PARTY
WALL OF THE BUILDING NOW.STANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 26),
TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING AN
ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF 118.13 FEEW ALOVE CHICAGO CITY DATUM (AND WHICH PLANE
COINCIDES WITH THE LOWEST SURFACEGF THE ROOF SLAB OF THE 8-STORY BUILDING SITUATED
ON SAID PARCEL OF LAND) AND LYING WiTFiii! THE BOUNDARIES PROJECTED VERTICALLY UPWARD
OF THE SOUTH 17.96 FEET OF THE AFORESAII> PARCEL OF LAND, ALL IN THE SUBDIVISIO N OF THE
WEST 394 FEET OF BLOCK 32, EXCEPT THE EAST 14.F EET OF THE NORTH 80 FEET THEREOF IN
KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S, WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR STREETERVILLE CENTER CO NDOMINIJM ASSOCIATION RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, IZL:NOIS, AS DOCUMENT NUMBER
26017897 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE'CO MMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PAZTY. WALL AS ESTABLISHED
BY AGREEMENT BETW EEN EDWIN B. SHELDON AND HEATON OWSLEY RECGRDED AUGUST 11, 1892
AS DOCUMENT NUMBER 1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZJE'S ADDITION
AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, ALL IN COOK CDURTY, ILLINOIS.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER BENEF!1S
DESCRIBED IN THAT CERTAIN DECLARATIO N OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED IN THE OFFICE OF THE RECO RDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER 26017894, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AG REEMENT DATED DECEMBER 11, 1980 AND KNOWN
AS TRUST NO. 51534 TO WENDY YOUNG DATED OCTOBER 1, 1981 AND RECO RDED OCTOBER 2, 1981
AS DOCUMENT NUMBER 26017895.

ALTA Commitment (20173-CC.PFD/201 73-CC/5)
Schedule C




