~© UNOFFICIAL COEeL

2002-11-13 14: 0‘? 25

i fg.;f terONe | Cook County Recorder £4.50
LM

215 Gupenor Ve . m

Cresaimoon L L
Prepared By:
OnzerOne

[Space Above This Line For Recording Data]
MORTGAGE 0011266327

DEFINITIONS

Words used in multiple sections of this document ar’, aesined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the eag? of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is daer: Ockober 25, 2002 i
together with all Riders to this document.

(B) "Borrower" is
JOHN W munxmunmr and

m‘! M _FAULRMERRY Husband and Wife O,Connor Title

Services, Inc.

P31 NV

Borrowcr is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a - COTPOTation
ofganized and existing under the laws of  the United States of Amerlca

ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Oatober 25, 2002
The Note states that Borrower owes Lender

FOUR HUNDRED NINE THOUSAND SEVEN HUNDRED FIFTY TWO & 00/100 Dollars
Us.$ 409,752,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full pot later than ~ September 1, 2029 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lora" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1~ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" nieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sx¢2uted by Borrower [check box as applicable]:

] Adjustable Rate Rid#:. [ Condominium Rider 1 Second Home Rider
[_] Balioon Rider ™ Planned Unit Development Rider [ 1-4 Family Rider
[_"_"] VA Rider : [ =] Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means sk corolling applicable federal, state and local stamies, regutations,

ordinances and administrative rules anc o:dets (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,
(T "Community Association Dues, Fees, anil Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projerty by a condominium asseciation, homeowners
association ot similar organization. : :
(J) "Rlectronic Funds Transfer" means any transfer ui fvls, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through s electronic terminal, telephonic instrument,
. computer, or Mmagnetic 1ape 80 as-to order, instruct, or authe:l»< u financial institation to debit or credit an
account, Such term includes, but it not limited to, point-ofgaie transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfars, and sutom sted lzaringhouse transfers.
(K) "Escrow Items" means those items that are desctibed in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, sertlement, award . damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages derctibed in Section 5) for: @
damage to, or destruction of, the Property; (ii) condemmation o other taking of ak oty part of the Property;
(ifi) conveyance in liew of condemnation; or (iv) misrepresemtations of, or omissions as to, the value and/or
condition of the Property.
,%?,;ﬁmgm Insurance" means insurance protecting Lender against the nonpayment £i, ¢ default on,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intervat *wder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(©) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legizlation or regulation that governs the same subject matter, As used in this
© Security Instrument, "RESPA" refers to all requirermnemts and restrictions that are imposed in regard to a
m;e‘lated mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
er . '
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.

means any party that has taken title to the Property, whether or oot

(P5 nSuccessor in Interest of Borrower"”
Note and/or this Security Instrument.

that party has assumed BotTower's obligations under the

TRANSFER OF RIGHTS IN THE PROPERTY
ThlS Security Instrument sccures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

the following described property located in the

to Lender and Lender’s succcssors and assigns,
County [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

of Corx

SEE ATTACHBD ECH "A"

Parcel ID Number: which currently has the address of
4580 N RICHMOND ST [Street}
CHICAGO iyl , Nlinois 60625 {Zip Code]

("Property Address™):

~ TOGETHER WITH all the improvements now or hereafter erected ca fie propeny, and all easements,
appurtenances, and fixmures now or heteafter a part of the property. All replacemats and additions shall also
be covered by this Security Instrument. All of the foregoing is

L] L]

~ BORROWER COVENANTS that Borrower Is lawfully seised of the estate herehy conveyed and has
the right to mortgage, grant and convey the Property and toat the Property is unencuxbeiod, except for
encumbrances of record. Borrower warrants and will defend generally the title to e Proporty against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covepants for national use and nox-Gaiform

covenzants with limited variations by jurisdiction to constimue a uniform security instrument covering real

property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal,. Intevest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Iems

pursuant to Section 3. Payments due under the Note and this Security
: |

Tnitlalg,
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cufrency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; (v) money order; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drewn upon an insitution whose deposits are insured by a federal agency,
instrumentality, or eqtity; or (d) Electronic Funds Transfer. '

~ Payments are deemed veceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Linder may refum any payoent or partial payment if the payment or partial payments are insufficient t0 bring
the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan cusrent,
without waiver of any rights hereunder or prejudice to its rights to sefuse such payment or partial payments in
the funare, bur Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymen is applied as of its scheduled due date, then Lender need not pay imerest on unapplied
fiunds. Leader -y )0l such unapplied funds until Borrowes makes payment to bring the Loan current. If
Borrower does not o o within a reasonable period of time, Lender ghall either apply such funds or return
them to Borrower. If pri asplied carlier, such funds will be applied to the ovtstanding principal balance under
the Note immediately piior to foreclosure. No offset or claita which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Secuzity
Instrument or performing the cuvoptus and agreements secured by this Security Instrument.

© 2. Application of Payments or Zioceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shali be aoplied in the following otder of priority: () intereat due under the
Note; (b) principal due undes the Note; (c) amounss due under Section 3, Such payments shall be applied to
sach Periodic Payment in the order in whica it bocame due. Any remaining amounts shall be applied first to
late charges, second to amy other amounts due ‘wider this Security Instrument, and then 10 reduce the principal
balance of the Note. »

" If Lender receives a payment from Borrower-fr7 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymez. taay be applied to the delinquent paymet and the
late charge. If more than one Periodic Payment is outstannizg -Lender may apply any payment received from
Barrower 10 the repayment of the Periodic Payments if, and 15 ¥ic extent that, each payment can be paid in

full, To the extent that any excess exists after the payment is avplicd to the full payment of one or more
Periodic Payments, such excess may be gpplied to any late charges auc, Volmtary prepayments shall be
applied first o any prepayment charges and then as described in the Now.
Any application of payments, insurance proceeds, or Miscellaneous Fruczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Poricdic Payments.

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is peid in full, a sum (the "Funds”) t0 provide for payment of amounis due for: ()
taxes and assessments and other items which can atain priority over this Security In‘dutient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 18 apy () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance proviums, if any,
or any sums paysble by Borrower to Lender in Yieu of the payment of Mortgage lnsurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Ttems." At originatiol o at amy
fime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cecrowed by Borrower, and such dues, fees and assessments shall be an Escrow Irem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bortower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Bortower’s obligation to pay to Lender Punds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In fhe event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
"Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
‘payment within such time period as Lender may require. Borrower’s obligation to make such payments and
‘to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
.Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
‘Escrow ltems directly, pursuant 1o a wajver, and Borrower fails to pay the amount due for an Escrow ltem,
“Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
‘under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Irepas at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shatl
pay to Lender all Punds, and in such amounts, that are then required under this Section 3.
. L-qdar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds 2+ the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requite undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esti-aalzs of expenditures of future Bacrow Items or otherwise in accordance with Applicable Law,
The Funds 521 be held in an instituion whose deposits are insured by a federal agency, instrumentality,
ot entity (including T.2psr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal. ~pply the Funds to pay the Escrow lems no later thag the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Punds, anmually analyzing the
escrow account, or verifying -« Eserow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing ar Applicable
Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and vetdze can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, witiour charge, an anmual accounting of the Funds as required by
RESPA.
 If there is a surplus of Punds held in es'row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFESEA, If there is a shoriage of Funds held in escrow, as
fefined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in =ccrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'escrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

. Upon payment in full of all sums secured by this Security Instrumve; Lender shall promptly refund to
Borrower any Funds held by Lender,. ‘

4, Charges; Liens, Borrower shall pay all taxes, assessments, churres; fines, and impositions
anributable to the Property which can attain priotity over this Security Instrumen., ‘leasehold payments or
ground rents on the Property, if any, aod Commnity Asseciation Dues, Fees, and Assesimens, if any, To the
extent that these itams are Escrow Items, Borrower shell pay tham in the manner provided in S-xtion 3,

" Bosrower shall prompily discharge any lien which has priotity over this Security ‘ivsaimnent unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a mannr aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (a0: by, or
defends against enforcerent of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the
enforcement of the licn while those procesdings are pending, but only until such procesdings are conchuded;
or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
S_ef:urity Instrugent. If Lender determines that any part of the Property is subject to a len which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days éf the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth above in this Section 4,
Lender may require Borrower to pay a one-ume charge for &
gervice used by Lender in congection with this Loan.

8, Property Insurance. Borrowet ghall keep the improvements
Property insured against losé by fire, hazards included °
‘hazards iﬂsmding,mmumitedw,earmWamandﬂ
ipsurance shall be mgigtaiped in the amounts tuding deductible evels) and for the periods that Lender
' entences can Change during the term of the Loan,
 chogen by Borrowet subject t0 Lender’s sight 10
disapprove gorower's choice, which right shall not pe exercised unreasopably. Lender may require
Borrower to p%y; It connection with this Loan, either: (3) & one-time charge for flood zone determination,
certification an, ttacking services; O (b) a one-time charge for flood z0DS Jetermination and certification
gervices and substqunt charges each tmeé remappings of similar changes ocour which reasonably might
affeet such determinium or certification. Borrower ghall also be responsible for the payment of &ty fees
imposed by the Pederal - Igency Management AgeRCY i connection wih the review of any flood zome
deterination resulting from an objection by Borrower.

* If Borrower falls to mainfeim amy of the coverages described above, Lender meay obtain insurance

tiop 30 rorrower's expense. Lender is under 90 cbligation to0 purchase any

coverage, al Lender’s Op
particular fype Of amount of covesage. Pherefore; such COVeTaES ghall cover Lender, but might or might Bot

protect Borrower, Borrower’s equity @ e Propetty, of the contents of the Property, against any risk,
or. liability and might provide greal. 0% lesser COVETage an was previously i0 effect. BOTIOWET
acknowledges that the cost of the infusan'e noyerage 80 obtained might significagtly exceed the cost of
insurance that Borrowet could have obtained. £y amwunts distursed by Lendef ander this Section 3 shall
vecorme additional debt of Borrower secured by Wis ity Instrument. These shall bear interest at
the Note rate from the date of gisbursement and ihe 11 be paysable, with such intersst, upon notice from Lender
1o Borrower requesting payment.

Al insugance policies required by Lendet and repr.wa's of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standars riortgage clause, amil shail name Lender as
morigages and/or 45 &0 additional. loss payee. Lender shall bev¢ the right to hold the policies and renewal
certificates. 1f Lender requires, Borrowet shall prompily give v Lender all receipts of paid premiums
cenewal notices, If Borrower obiains &Y form of insurance coveragt. 1o otherwise requir
damage to, Of destruction of, the Property, such policy shall include -a sandard MoTEaEe clanse and shall

pame Lender a8 montgagee and/or as ai additional l0ss payee-

. I the event of loss, BOITOWer shall give prompt notice to the insurancy cocrier and Lender. Lendes may

make proof of Joss if not made prompily by Borrowet. Unless Lendet and Borrower otherwise agree in

writing, any insurance proceeds, whether or not te anderlying insurance Wes reaiired by Lender, shall be
:applied to regtoration or Tepair of the Propenty, if fhe restoration Of repair is €co’ i~ally feasible and
‘Lender’s gecurity is not essencd, During such repair and restoration period, Lender sheil tuve e right to
“hold such insurance proceeds uatl Lepder has bad an opportunity 0 inspect such Propetty 1, ensure the work
‘has been completed 1o-Lender’s satisfaction, provided that cuch inspection ghall be undervikea prompiy.
Lender roay disburse proceeds: for the repairs and restoration i 8 single payment of i & seriex Of Progress ,

, paymenis a8 the work is completed, Unless an agreement i made in writing Of Applicable Law requifes _‘1\9
interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest OT H
. garnings on such proceeds, Fees for public adjusters, of other third parties, retained by Borrower shail not be g-\.:)

paid owt of the ingurance proceeds and chall be the sole obligation of Borrower. Jf the restoration Of c;

. yepair is not economically feasible Of Lender's security would be lessened, the insurance proceeds 4_.-":,

| ¢hall be applied to the soms gecured by this Secunty Instroment, whetber or 1ot then due, with e v

: Initial
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excess, if any, paid to Borrower. Such insusance proceeds shall be applied in the order provided for in
Section 2.

‘If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 3 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and sele the claim, The 30-day period will
begin when the notice is given, In eitber event, or if Lender acqires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note of {his Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned prepaiums peid by Borvower) under all insurarce
policies covering the Property, insofar as such rights are appliceble o the coverage of the Property. Lender
me; uze the insurance proceeds either o repair or festore the Property of fo pay amounts unpaid under the
Note or this Security Instrurnent, whether or not then due.

" 6. Ousupancy. Borrowet shall occupy, establish, and use the Property as Borrower’s principal residence
witiin 60 Zays afier the execution of this Security Instrument and shall contime 1o occupy the Property as
Borrower's p-ieipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writig, vhich consent ghall not be unreasonably withheld, or uniess extemiating CirCumsances
exist which are be/ord Borrower's control. :

7 Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair ¢h2 Property, allow the Property deteriorate or commit waste on the Property.
Whether or not Borrower is refiZng in the Property, Borrower shall maintain the Property in-order to prevent
the Property from deteriorating or decreasing in vatue due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoratior is 10t econoimicalty feasible, Borrower shall promytly repair the Property if
damaged to avoid further deteriorcdor. £ damage, If insurance OF condermnation proceeds are paid in
connection with damage to, or the takivs of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relrased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single nayment or in a series of progress payments as the work is
completed, If the insurance of condemnation proweads are mot sufficient to Tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for » completion of such repair or restoration.

_ Lender or its agent may make reasonable encties vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iterior of (12 improvements on the Property. Lender shall give
Borrower notice at the time of or prior t0 such an imertor mspectioa specifying such reacanable cause,

. 8.Borrower’s Loan Application, Borrower shall be in ¢efausr If, during the Loan application process,
Potrower or any persons of entities acting at the direction of Bor-awer or with Borrower’s knowledge ot
consent gave materially false, mislcading, or inaccurate information i #atements to Lender (or failed to
provide Lender with material information) in connection with the Loan.n iaiccial representations include, but
‘are fiot limited to, representations concerming Borrower’s occupancy of the Ercperty as Borrower’s principal
‘residence. .
: 9, Protection of Lender’s Interest in the Property and Rights Under this Lerrity Instrument. If
' (a) Borrower fails to perform the covenants and agreements contained in this Security Jrstrument, (b) there is
‘2 legal proceeding that might significantly affect Lender's interest in the Property and/ur rights under this
- Security Instrument (such a5 3 proceeding in. bankrupicy, probate, for condemnation o forfeiture, for
 epforcement of a len which may amain priority over this Securtty Instroment of to enforce laws or
. regulations), of (¢) Borrower bas abandoped the Property, then Lender may do and pay for whatever is
 reasonable O approptiae fo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
' the Property. Lender’s actions can inctude, but are not limited to: (a) paying any sums secured by a tien which
_has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
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attorneys' fees t0 protect its ipterest in the Property
cecured position in 3 bankrupicy proceeding- i
Property to make tepairs, Change locks, replace of hoard up doors and I
eliminaté building or other code violations Of rous copditions, and have utilities med on or off.
Althugh Lender may wake action under s Section 9, Lender does not have to do &0 and is
duty ‘or obligation 1o do so. Tt i8 agreed that Lender incurs 1O tiability for not

suthorized under dis Sectiont 9, : L
: ynder this Section 9 shatl become additional debt of Bodr:ewe:

amounts disbursed by Lender
. These amoums shall bear {merest at the Note rate from the

qocuped by this Secority Loswument .
Lender to Borrower fequestng

disbussement and chall be payable, with such interest, Upon notice from

paymoent. : .
1f this o, eurity Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease.
1f Borrow-r aouires fee fifle to the Property, the feasebold and the fee tifle shall not merge unless Lender

agrees 10 the merZet 10 writing-
10, Mortgags [nsurance. §f Lender required Mortgage Inturance as a condition of making the Loan,
Borrower shall pa {h> premiums e 10 maintain the Mortgage surance m effect. If; for apy reasom
the Morgage Insurar.® ~overage required DY Lender ceases o be available from the mortgage Losurer that
previously pro ided suck insurance and Borrower was reguired 10 make separately designated payments

: the premiums T ired to obiain coverage

toward the premiumns for JACgASe nsurance, BOITOWEr S “pay ‘
] i in effect, at a COSt substaptially equivalent 10

. Ing an alternate mOTizage insurer
tantiatly cquivalent Morngage Insurance coverage is not gvailable, Borrower shall

contiaue to pay to Lender the amount 5o sepatately Jesipnated payments that were due when the insurance
coverage ceased 10 be in effect. Lencel will accept, use and retain these payments aé a, nop-refundable loss
regerve in lieu of Mortgage Insusance. Sy j0s8 seserve shall be nop-refondable, notwithStgnding the fact that -

Loan is ultimately paid in full, apd Lendr shall not he required 10 PaY Borrower any intersst of earnings
op such loss Teserve. Lender can no longer g i

' and for the period that Lender requires) provided by ab insurer selected by Lender again becomes
available, i8 obtained, and Lender requires separatel/ des {gnated paymenis woward the premiums for Morgage
tnsurance. 1f Lendes required Mortgage  Insurange &3 = ondition of making e Loan and Borrower was
reguired to make separately designated paysments towar7 the premiums for Mortgage Insurance, Borrower
shall pay the prefuiums required to maintain Mortgage Insarese in effect, or 10 provide a nop-refundable loss
reserve, umil Lendet’s requirement for Mortgage Insurance: epi¢ in accordance with any writien agreement
roviding for such termiination T il termination is required by Applicable

petween Borrower and Lender p
Law. Nothing in this Section 10 affects Borrowei’s obligation to-pay nerest at the rate provided in the Note.

.. Mortgage Insurance reimburses Lender (or amy entity that purct ases the Note) for certain losses it may
ipeur if Borrower does not repay the Loan aé agreed, Borrowel is DOt & as7y o the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance i woice from time © time, and 10aYy
gnter into AgTEEMADS with other parties that share Of modify their risk, or fedtig Jygses, These agreepenis e
on terms and conditions that are satisfactory 1o the mortgage ipsuger and the ST (or parties) to these
agreements. These agreemenis may require the mostgage jnsurer to maks payments uing any source of
that the mOTIZage insurer may have available (which may jnchude funds obtainea Arom Mortgage Insurance

premiyms)- :

As  result of these agrecments, Lender, any putchaser of the Note, apother insiear, 8%y feinsurer, any

~ other entiry, or any affiliate of any of the foregoing, mAY receive (directly of indirectly) “mounis that derive

from {or might be characterized as) a portion of Borrowes's payments for Morigage Insurase”, ‘n exchange
for sharing ot modifying the mortgege insurer’s risk, Of reducing losses. If such agreement picyiacs that an
offiliate of Lender ikes 8 share of the insurer’s fisk in exchange for a ghare of the premiums nad 10 the

insurer, the arrapgement is often secroed "captive reinsurance. Purther:

: (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

. Mortgage Insarance, of any other terms of the Loan, Such agreements will not increase the amoumt

. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i (b)Anysmhagreemmts will not offect the rights BorroWerhas-ifamr-withrespecttnthe
Mortgage Insurance under the Homeowners Protection Act of 1998 of DY other 1aw. These rights may

. include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

ww-\@:’
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Insul’ﬂnce. to have the Morigage Insurance {erprinated automa i an : ive @
Mortgage Tnsurance prentivis that were unearné ¢ of such cancellation or term
T 11, Assiggment of Miscellaneous Proceeds; Forfeiture.

assigned to and shall be paid 0 Lender. . .
7 If the Property is damaged, cuch Miscellaneous Proceeds shall be applied @ restoration of TPl of the
Pproperty, i the restoration O sepeir is €c ically feasible and Lender’s security is pot lessened. During
cuch fepair and ragtoration period; Lender shall have the Tight w bold quch Miscellanecus geds unfl

1o ing to ensure work compleledtolﬁndets

Lendér bas had pect sU Property the been
sarisfaction, pmvuied that such ingpection hall be undertaken prompily 1 may P fog the repairs
restoration i0 8 single Jisbursement of 1 a series of progress paymens work is €0 Unless an
agreement i iting Of Applicable ¢ pnterest 10 D8 aid on sucb Misce Proceeds,
¢ ghall (on D& required to pay Borrower jnerest of eatpings O - Miscelt Proceeds. If the
restoration OF afr is mot econommically feasible Lendex’s secutity would be tessened, the Miscellaneous
Proceeds & bt‘mhedtothf:sumssmedbymﬂSecuﬁwlnSmMﬁnt, ¢ or not thed ..wnh
i ocends shall be applied in the otder provided for

ection 2 : C :
L In the event of 2 ol taking, destruction, Of 1ogs in valu® of the Property, _ _
gurass szoured by this Security nstrament, whether or ot then due, with e excess, if

any, p[:idmnorrowe:. RN .
' In the event of a partsd aking, destructios, or loss in value of the Property in which the fair markel
value of (e Property {menediate’s yefore the partial taking, Jestruction, Of lose in value is ecual to of greater
than the. apnount of (he SUE sccurcd by Wis Security Instrumert ipnmediatety pefore the parnial taking,
Jestruction, 0f joss in vale, \mless Borrovel apd Lender otherwise 8gT¢e jm writing, the sUmS secured by Gis
Security [nstrumeint shall be reduced by e arpount of the jscelianeotis Proceeds pmtiplied- Y the
tollowing fraction; {a) e total amouilt oi (e suMms SECLT i i '

or loss in value divided by i 1z
destuction, 0F 1oss i value. ATY batance £hall O gaid 1o Bosrowet.

. Inthe evert of a pard taking, destrucurl, o loss in value of the Property it which the faif market
value of the Property immediately before the paral 1Eing, destruction, O loss
amount of the SUmS gecured immediately pefore e rasiial taking, destruction, o;smlosa v

: i app!

Borrower.
gecured by this Security Instrument whether 0f pot the suns #7& then due.
i ar Lob to Borrowel that the Qpposing

g) offers W make an awaid 0 settle a claim for damsages, BorroWer fails
Jate the notice i siven, Lender i8 auihorized 10 coltect and

apply the Miscellangcus Proceeds either 10 restoration of repair of tbe Tiomerty or the sumns secured by s
i , ) then due. " o Parly” mens W {hird party that OWes Borrower
Miscellanecuis Procecds or he party pgainst whom Borrower has 3 gt of seton in regard © Miscellanscus.
y Bosrower shall be in default if 8oy action of proceeding. whether civit. < criminal, is begut that, in
{ender’s | gment, could result in forfeiture of the Property of other material & v of Lender's interest
ity Ing . cure i

‘Lender's {ngerest in the Property or rights under thig Security Instrument. The proceeds of L3
for damages that ar® anpibutable to e jmpairment of Lender's igterest in the Property &¢ »ereby assigned

id 1o Lepder- -

Miscellaneous Proceeds that are not applied to restoration 0% repair of the Propery sl e applied
‘inthe order provided for in Section 2-

13. Borrower Not Released; Forbearance BY Lender Not 8 Walver. Extension of the time for
¢ ¢ o modification of amortization of the sums secured by s Securify Tnstrument granted by Lender
10 Borrower ot &y Successor in Interest of Borrower shall ot operate t0 releage the liability of Borrowes OF
any Successors 1n Interest of Bortowet. Lepder shall pot be required to commence proceedings against axy
- Successor in Tntercst of Borrower of 10 refuse to extend rime for payment of oiberwise modify amortizaiion
. of the sums secured by this Security Instrument by teason of &Y Jernand made bY ihe original Borrowet ot

f Tnitals
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any Successors in Interest of Botrower, AnY forbearance by Lender in exercising any right of remedy
ing, without jmitation, Lender's acceptance of paymepts form drird persons, ensities of Successors I
Interest of Borrowet or in amounts less than the amount then due, shall not e & waiver of of prectude the

Y .

13, Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations ity shall be joint and seversl. Howeves, &y Borrower Who
: ns

co-signs this Secutity wut does not execulé ihe Now (2 "co-signet’): (a) is co-siguing this
Security Instrument ouly to mOTHEaES, grant and cORVey the co-signer's interest 1o Propeyty under the
werms of this Security Tpsrrument; () is 0t persopally obligated to pay {be qums secured by s Security
Instrusnent; and () agrees it Lender and any other Barrower can agree 10 extend, odify, orbear of WA
any sccommuodations with regard to the terms of this Securify Instrument of the Note without ©e co-signet's

consent-

 Gubject *o the provisions of Section 18, any Successor it Imevest of Borrower who ASSUIES qurowe:‘s

obligations apier this Secuity nstroment writing, apd is 8ppPTOV , shall obtain al of
i *“Borrower thall 10t be released from

g rights and benefits under {his Security Ins :
Borrower's obliga™on and Hability onder this Security Instrugment unless Lender agrees 10 such release ifl
i i trupent shall bind {except a8 provided in Section

20) and penefit the SUCCeEST and assigns of Lender.
s performed mli: conngction With

' 14, Loan Charges. roder way charge BOTIOWE! fees for service :

Borrower s defanlt, for = purpose of protecting Lender's interest in the Prope rights. under this

i including, Lt not limited t0, attorueys’ fees, property inspection and valuation fees. In
i ity los

Security v .
regard to any otber fees, the abseis™ of express gathority in this Security charge a specific fee
ibiti fee. Lender may pot charge fees

to Borrower shall mot be construed 85 - poohibition on the charging of such

that ate expressly prohibited by {bls Seurity Instrument of py Appticable Law.
. "I the Loan is subject t0 @ law which 8018 mpaximum loan charges, and that law 18 finally interpreted 0
1 jon with the Loan exceed e

‘i) the imerest of other loan charges cotiered
uch loan chargs «all be reduced by the amount pecessary 0 reduce e charge

permitted fimits, then: (a) &0Y ¥
to:the permined limits apd (b any svImS alread: collected from Borrower which exceeded permitied
will be refunded 10 Borrower. Lender may choose ™ i ke this refund by reducing the principal owed undet

the Note or by making o direct payment to Borrowet, =

“reated 98 @ prepayment without any prepaymer” charge (whether oOf got & prepayment charge 1s
provided for under the Not). Bofrower's acCepiance of av'y ruch refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might ave arising out of guch overcharge.

15. Notices. All notices given by Borrower of Lender in comiection with this Secusity
i ity Insermen be

be in writing. AXY notice to Borrower 1 copnection with this Scwutt t shall
been. given i0 Botrower when mailed by first class mail or when ooually detivered to Borrower's DOUCE

address if sent by ofher means. Notice to any ong. Borrower shall cumstive potice 0 all BOTTOWETS unless
Applicable 1aw expresEly requires otherwise. The Dotice address shal) Be he Property Address unless
esignated 8 substitute notice address bY notice t0 Lendet: PuTrnwer ghall. promptly potify

Borrower has
Lender of Borrower's change of address. 1f Lender specifies 2 procedure for Iy -xting Borrower's change of
it cedure, There may be

address, then Borrowet shall only report & change of address through dat gpeciried pT0
only one designated notice address under this Security Instrument at 20y ope time. 41y motice 10 Lepder shall
~ be given by delivering it or by mailing it by first class mail to Lendet’s address stafed. hetsin unless Lender
has designated another address by notice 10 Borrower. Aly potice in connéction with iz Seruity Instrument

ghall not be deemed to have been given to Lender until acteally received BY Lender, If any poaes required by
i Iqsn-umeqt is also requi under Applicable Law, the Applicable Law requireidrat will satsfy

: 16. Governing Law; Severability; Rules of Construction. This Security Insprument shall be governed
by federal law and e law of the jurisdiction in which the Property i focated. All rights and obligations
contained in this Security Tnstrument are subject 0 any tequirements and limitations of Applicable Lav.

such silence shall not be construed. as 2 prohibition against agresment by contract. In the event that any

. provision or clause of this Securiry Instrument o the Note conflicts with Applicable Law, such conflict <hall

v‘ ! ! .-
: @@-6(11') Y] Pago 100f15 5 5 Form 3014 1/01
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can he given effect without e

pot affect ather provisions of s Security Instruroest or the Note which
ghall mean and ipelude

conflicting provision.
As used in this Secuity [nstrument: (&) words of the masculine gendet
corresponding newter ¥ g of the feminine gender; () words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "ray” Gives § : . without any obligation 10 take
one copy of the Not and of this Security Instrument.
s Secton 18,

any action.
11. Borrower’s CopY: Borrower shall be given
18, Transfer of the Property or @ Beneficial Interest In Borrower. As used in
"pperest i the Property means any legat of veneficial interest it e Property, neluding, but not limited 10,
those beneficlal imerests wransferred in & bood for deed, comract for deed, i sales coptract or eserow
i ger of tile by Borrower at & futre date 10 2 .
farred (ot if Borrowes is

by
Lender if such exercise is prohibited by Applicable Law-
tece of acoeleration. The notice ghall

conent, Lender O 7
be exercized by
in act with Section 15

However, this option ghal not

I Lender exercisct i Lender shall give Borrower 1o
provide 8 period of 1ot Jess an 30 days from the date the notice is given
4 by thie Security Instramest. If Borrower fails 10 pay these
tted by this Security

within which Borrower pust pay All sums secure
(s period, Lender may invoke amy remedies permi

sums priot 10 the eapiration of tht 7
Instrument without further notice 05 demand on Borrower.
. 19, Borrower's Right to Reinstatz After i certain conditions,

Borrower shall have the right to have eniirccoment of
f iest of: (a) five days hefore sale vl e Property pursuan

(b) such other period a8 Applicable Law mighi ¥ecify for e termination of Borrower's Tight

(c) enry of 2 judgment enforcing ecurity Insrent. Those conditions aré ihat Borrower: (a) pays

Lender all sums which then would be due under s Seourity fnstrument and the Note as if 10 acceleration

ult of any other coveranty of agreements; () pays all expenses incutred i

' i reasonable atorneys’ fees, property

had occurred; (b) Cores any defa
Lendet's interest il the

enforcing this Seeurity Instrument, incloding,
and other fees incurred for s pIYPOse of protecing
Vi ion as Lender may reasonably

jrispection and valuation fees,

Property aud rights j i rument; and (d) A& guch action

require to assure that Lender’s interest in the Property and rgus under this Security lpstrument, and
Borrower’s obligation 1 pay the sums 8 i
i i Law. Lender may require that =
gnd expenses in one Of M0 ap selected by Lenaer
certified check, bank check, treasurer's check or cashiet’s check, provided &y Fuch
institation whose deposits are insured by & fgdegal agency, jnstrumentality of €1 sity; or (&) Blectronic
Transfer, Upon reinstateent by Bofro , this Security Instrument and obligaions secured hereby shall
if no acceleration had occurred. However, this right to reinstate 45l not apply in the

remain fully effective as
case of acceleration under Section 18. :
. 20, Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note of a partial iterest in the
‘Note (together with this Security Inetrument) can be sold one or more tmes without prior potcs & Borrower. =
- A sl might resul in 2 chaige in the cntity (known as the "Loan C pvioer") that collets Period's Paymetfs g
due under the Noiwe and this Secusity Instrwment and performs other mortgage loan servicing obligations ot
“ynder the Note, this Security Ipstrument, and Applicable Law. There also might be one of more changes of o
the Loan Servicet unrelated to 2 sals of the Note. If there is 8 change of the Loan Servicer, Borrower wilbe €7
- given written notice of the change Wwhich will state the nape and address of the new Loan Servicer, the c;p
. address to which payments 4 be made and any other information RESPA requites in comection witha 2
: &
. Tnithads
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the Loan is serviced by a 1ot Servicer OtET

. o
ervicing obligatons t0 Botrower will remain with the
py the Note purchaser

\mlless3 otherwise provi by the Note purchases. L _
Neither Botrowst o0f Lender may cOmmAnce, J toined 0 anY judicial sction (as eitbet an

mdivid\ml litigant or the mem
[nstrument Of that alteges that
his Security {nstrarent, uil such Borrower or

compliance with the requirements of Section 15) of & . . '
seasonable 7 i after the giving of such notice 10 1ake coprective action. If Applicable {aw provides a e
period which ozt elapse before certain actiop catl e taken, that i od will be deemed © pe reasonsble

he other Party fas breacked amy provision of,

for purposes of fais pa:agraph. The notice of acceleration and opportusity to cure given 1@ Borrower Pt
yo Section 22 and 08 sotice of acceleration given to Borro¥et . 1o Section 18 shall be deemed 10
't j of this Section 20

sub;swncss defined 25 10XIC ot
Aammable or 10X petrolentm products, 10X pesticides and

following gubstances: gasoline, vzinsene, omer
herbicides, volatle colvents, AT comaining asbestos of roroadehyde, and radioactive mateTials; ®)
»Ravirommental Law" federal 17 ws nd laws of the jurisdiction- where the Property i Jocated that relate
i coraction; (6) "Envhonmcmal Cleamp" includes any Tesponse action,
: : t 0

temadml action, of removal action, a# getine Eqviropmental Laws
means a condition {hat ¢an c&use, contribute 13, Fs otherwise trigger & Eawvir Cleanip
Borrower not cause oOf perpit e pLesense, ust, disposal, storage, OF release of any Hazardous

- affecting the Tearerty (2) that is I viotaton of any Environmental

Law, (b) whicht creates a0 Envirommental C_ondiﬁon, or /c) which, due 1o the presence, USe, or release of a

Borrower shall prompuy give Lender Wwritlen notice of (a) any inv2stigation, claim, demand, lawsult or
other action by 80¥ governmenal oF regulatery agency of privet® pany IOVIng the Property and I
Hazardous Substance or Bovironmeptal LawW of which . Borrower has aconal xnowledge. (b) any
Bavironmental Condition, inclnding fut not Limited 1o, &0Y spilling, teaking, dircatge. release or threat of

clease of @

;Telease of any Hazardous gubstance, and (c) any condition caused by the presenss, w8e Or T
‘Hazardous Substarke which adversely affects the value of the Property. 1€ Borrower 1°4174; nr is notified by

“any govemmemal or regulatory authority, or Aty private partys {hat any removal O other Teipatiation of emy
ine the Property 15 pecessary , Borrower ghall prompty 1ake all pecsssary Ie i

ot
o
Hazardous Substance affecting , _ it
sctions in accordance withs Environmental Law. Nothing herein shall creaté agy obligation on feavier for an :;
; Environmenml Cleamup. ' o
—
o
e
H I
| it
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NON-UNIFORM COVENANTS. Bo coant and agree as follows:

3. Acceleration: Remedies, Lender shatl give

Barrower's breach of any covepant O agreement in :
qcceleration under Section 18 unless Applicab o notice shall specify: (& 5
the default; (b) the action required to €ure ihe default; () & daics not less than 30 days from the date

the notice i given 10 Borrawer, by which the defavlt m
fied in the notice may result in

default; on or before the date spect
this Security Instrum ut by judicial proceeding and &
further inform i ace
foreclosure yTovee
apd foreclosure. 1f th

option may require immediate payment in full of all sums €<
further demand 27d may foreclose
eptiiléd to collect all 7D MSES i

but ot limited t0, reasorable attorneys’ fees and

i acceleration following
(ot not prior 10

3. Release. Upon payment of all sumé secured by this Security Instrument, Lender shall release this
charge Botrower 3 fee for

Security Instrument. Borrower shzd. 78Y any recordation COST3.
releasing this Security Instrument, ‘out onty if the fee ig paid 1o 2 {hird party for gervices

charging of the fee 16 permitted under /.pplicable Law.

24, Walver of Homestead. In accorazuct with Tlinois law, the
all rights under and by virnue of the Tinols honiez2ed exemption Jaws.
‘ Cobateral Protection Insuvance. Unless Borrower provides Lender with evidence
of (he insurance Coverage required by Borrower's agrermeit with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's jnteresis in Borroreer’s collateral. This insurance may, put need not,
¢ interests. The coverage that Lender purcha’es Way not pay any claim that Borrower makes

er mmay later cancel any

conmection with 17 collateral. Borrow
oviding Lender i evidence that Borrower has ghtained

Rorrower hereby releases and waives

charges Lender may Impose i |
cancellation of expiration of the insurasice. The costs of

 outsianding balanee of obligation. The costs of the
Borrower may be able 1o obtain on ite own.

Inirials:
Pape 130E 1S Form 3014 1/01
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Y SIGNING BELOW. Bosrower accepts @4 85XCFS 0 the terms zd coveDaTS contained in 1S
gecurity Instrament and in any Rider exceuted by Borrower and cecorded wit it |
Witpspes: 7 i
' (seah)
oHN W FM JBorrowet
(Seal)

Borrower

(Sead)
— &= axe é FAULRENBEREY % T aarower

/Bor owel

_'___,..,—;’-‘ sel)  —— 3 (seal)
' JBotrower _Borrower
{Seal)

(Seal) e ——_— s o —
-Borrower

, -Barmwst

o
o
&2
Jomi
G
iy
=
e
Fol1 ]
o

Form 3014 1/03
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County 58 .
in and for said county and

COOK
, a Notary Public

STATE OF JLLINOIS,
L,
state do hereby ¢& ify that ,
JOBN W PA BRRY
d wife ‘
the foregoing jnstrument,

and |
MARY M !'MII-K.BNBERRY pueband aa
personally Known to me 10 B¢ the same person(s) whose name(E) gubscribed W f
appeared pefore me this day in person, and acknowledged that he/she/they signed and delivered the said
ipstrament fs Y2 mer/iheir free and volumtary act, for tE bees apd purposes therein set forth.
Given ued= Y and official seal, his 28¢h dayof OCLOREE’ 2002
My Comunissiont Expﬂc::ﬂ ..f:OJ

orrt
par¢ia C. SIMS

NOTARY PUBLIC, oTATE OF ILLINOIS
MY COMMISSIO! EXPIIES 2:6-2005

IQGOEZI%QD

Tnidaa
Form 3014 101
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File Number: 83887570

FULL LEGAL
Exhibit "A" to

The following described Real Estate situated in the County of Cook in the State of
llinois, to wit: LOTS 1 AND 2 IN BLOCK 52 IN RAVENWOOQD MANOR, BEING A

SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED MAY 12, 1909, AS DOCUMENT 4374218, IN
COOK COUN7Y, ILLINOIS.

Tax ID # 13-13-121-003
JOHN FAULKENBERRY/and MARY FAULKENBERRY

T880%8T600




