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ASSIGNMENT Or - 2ZNTS

THIS ASSIGNMENT OF RENTS dated September 26, 2002, is made and executed between Ricardo Montiel

and Ermelinda Montiel,*whose address is 2225 W. School, Chicagc, IL 60618 (referred to below as
"Grantor") and CoVest Banc, National Association, whose address is 77c W. Dundee, Arlington Heights, IL
60004 (referred to below as “Lender"). *huysband and wife

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Rests from the following
described Property located in Cook County, State of lllinois:

LOTS 29 AND 30 IN BLOCK 3 IN EAST CHICAGO LAWN, BEING J.A. CAMPBELL’S SUBPVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNZHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3116-3120 W. 64th Street, Chicago, IL. The Property
tax identification number is 19-24-101-023
ROSS COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and
(U,abllltles plus interest thereon, of G

rantor to Lender, or any one or more of them, as well as all claims by Lender

ainst Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated

the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
ungdetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
ljjjptly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
Fecovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
Cﬁgatlon to repay such amounts may be or hereafter may become otherwise unenforceable.
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' (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be tor
Grantor's account and Lender may pay such costs and expenses from the Rents. lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANZE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granitor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ori tle avidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be pais by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, =i the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in baikrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of.any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lencer's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement! of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, rio.withstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indabtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amsuriinever had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seftleniert or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is cominenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisior of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay vnen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, i_ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropri:e. including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other :laims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and proserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at ‘ne rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Aitsuzh expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (3} he added to the
balance of the Note and be apportioned among and be payable with any installment payments to. become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note, or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment.
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operaie the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceecss..aver and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver raay serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether i nat the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lende: shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall havea!l other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lendei to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, £nall riot affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sumi as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court@ction is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's eoinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall becorne a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of ths-expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to-any limits under appiicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not thers.is a lawsuit, including attorneys'
fees and expenses for bankruptcy proceedings (including efforts to modify cr vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the: cost of searching records,
obtaining title reports (including foreclosure reporis), surveyors' repors, and apprai<a’ iees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigninent:

Amendments. This Assignment, together with any Related Documents, constitutes the entire uriderstanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illlinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.
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ASSIGNMENT OF RENTS
. ’ (Continued) Page 8

payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 6.500% per annum or more than the maximum rate
allowed by applicable law. Payments on the Note are to be made in accordance with the following payment
schedule: 36 monthly consecutive principal and interest payments in the initial amount of $2,806.81 each,

beginning October 26, 2002, with interest caiculated on the unpaid principal balances at an initial interest rate of

7.000% per annum; 71 monthly consecutive principal and interest payments in the initial amount of $2,674.01

each, beginning October 26, 2005, with interest calculated on the unpaid principal balances at an interest rate

based on the Weekly Average Yield on U.S. Treasury Securities Adjusted to a Constant Maturity of (3) Three
Years (currently 2.320%), plus a margin of 3.000%, resulting in an initial interest rate of 6.500%; and one
principal and interzet payment of $366,971.35 on September 26, 2011, with interest calculated on the unpaid
principal balances &t an interest rate based on the Weekly Average Yield on U.S. Treasury Securities Adjusted
to a Constant Maturity of (3) Three Years (currently 2.320%), plus a margin of 3.000%, resulting in an initial
interest rate of 6.500%: Tii's estimated final payment is based on the assumption that ail payments will be made
exactly as scheduled andi 13 the Index does not change; the actual final payment will be for all principal and

accrued interest not yet paid;, fogther with any other unpaid amounts under this Assignment.

Property. The word "Property ineans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" sectio ¢! this Assignment.

Related Documents. The words "Relatzd Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumants, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedriess.

Rents. The word "Rents" means all of Grantor's preseri and future rights, title and interest in, to and under any
and all present and future leases, including, without limitstion, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits; zdvance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be aeftved from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right 1o enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 26, 2002.

GRANTOR:

]

¢ardo Montiel, In

idually

Ermelinda Montiel, Individually




21251159

-« UNOFFICIAL COPY

a|qedydde ey Joj pajedlpul 9B JUSWBSUSWIWOD AL} ‘U0 UIBBQ |[BYS PUE ‘0 SB PajeInafEd 8q [[eys xapul ay)
O} pai} aje. 15816JUI B|qBIBA AUY "9SEBIOUI [IM “JBPUNBISY PEINIBS JUNOLWE (10} U} BI0J8IaL) pUB ‘Xepu| ay) o}
peil sjuswhed sy ‘sesesioul xepul 8y} )| "Juswubissy siy) Jepun sjunowe predun Jayio AU yym Jayiebo) ‘pred
194 Jou 1sa19)u1 paniooe pue [ediouud 1B 10} 8q M JuswAed jeuly [enioe ey} ‘ebueyo Jou saop xapur ey} 1By}
pue pajnpayds se Ajjoexe epew aq |im sjuswded {[e jey) uondwnsse ay) uo paseq s JuswAed [eul} pajewss
SIUL %0059 40 alel 158Ul (eniul Ue ul Buninsal “,000°¢ Jo uibiew e snid ‘(940z8°z Auaiind) sies saly)
{€) Jo Anyepy wejsuog e 0) paisnipy senunoes AINsess| ‘M Uo paIA abelany Apjeep 8y uo paseq ekl
188Ul Ue Je ssoueleq [ediouud predun ay uo paleNoles iselelul Yim ‘|10z ‘92 Jequeidag uo gg'| 16'09¢$
jo uswAed jsereiul pue [ediduLd BUO PUE (%4005'9 IO BleJ 15381l [BIMUI U U) Buninses '9,000°¢ Jo wibiew
e sn|d {%02¢°2 AueLna) sieak aauly] (g) Jo Awnjely 1uRISUOY B 0} pajsnipy saNindeg Ainseal] ‘'S uo plaIA
afieiony Apieapm ay) uo paseq sjel Jsaloll Ue Je saour(eq fediouud predun ay) Uo psie|najes Jsalalll YIm ‘SO0z
‘92 18qo10Q Buluuibag ‘yoes |0/9'2$ JO WUNOWE [eINul 8y ui siuswAed 1sesjul pue [edisud ealnoasu09
Aypuow 1/ fuxiuue sed %000°2 J0 81e) ISBISIU [BAIUI UE JB Se0UBRq [ediound pledun ay} uo paje|Nojes 1S9}l
Yum 200z ‘9z :paoyQ BuiuuiBeq ‘yoes 1g908'z$ Jo JUNOWe femul sy Ul sjuswAed 1saJa)ul pue [ediouud
BAINY9SUOY AlUjusW 9¢ :eINpayos JuswAed BUIMO|I0) Ul UM SIUEPI0OIR Ul peLl 8Q 0] aIe 8joN 8y} uo
SuewAed ‘wnuue Jsd ) %02E°Z S! AUBLIND Xapul 8y “xepul ue uodn paseq ejel 1S8J2)U) 9|gelIEA B S| 810N 24l
U0 8jel jsalejul syl Wienigaibe Jo ejou A0ssiwoid ey Joj SUCHNNISANS PUE ‘O SUOIEPIOSUOD ‘0 sBujoueuijal
JO SUONEILIPOW JO SUDISUSIYL, 'O S|emaual [ yim Jayefio] epus 0} JoJueIs) woly 00°009‘ZLt'$ JO Junowe
ledioupd |RuiBlio Byl w ‘2003 ‘oz Jaquisides pelep ajou Alossiwioid ey) sueaw 810N, PIOM 8yl ‘910N

"'Subisse pue sJ0SS8LINS 7 ‘UOHBIOOSSY [BUOHIEN 'OUBH 1SBAOD SUBSWI ,J8pUST, PIOM BY) “JOpUST

‘Jawubissy SIU) Ul pupIANID SB SJUNOLUE YONS Lo 1S3J81UI UM Jayjebo; ‘uawubissy siy; Jepun

suoleBiqo s Jojuei) a210)us 0} Jopua Ay paunoul sesusdxs Jo suolebigo s Jojuess) abieyasip o3 Jepus Aq

POJUBADE 10 papusdxa siunowre Aue pue $jUsLLIN00Q Pae(eY J0 810N 8y} J0j SUOINIISGNS PUE JO SUOEPIOSUOD
'J0 SUOHBIYIPOU *JO SUOISUBIX@ ‘|0 S|EMBUB. (B yym Jayiafio) ‘sjuawnaoq pajejey Jo 80N 8y Japun a|geied
sasuadxe pue s1s00 ‘sjuNOWe J8y10 PUe ‘)SeIRlU| ‘BB |8 SUBEL ,SSBUPSIGapU], PIOM BY | "SSaupalqopul

"8]ON 8y} jo ped 1o0)|(e jo Ajuesenb e uoneywn inoyum Buipnjour Y1apusT 0}
Aued uonepowwooe Jo ‘Ajains iesiopus ‘ojueient woly Arerend 8y} susaw  Aluesenn, piom ay] Alueseny)

‘[8NUO BPUIBULT PUE 81140,y 0PIBIY SUBBW ,JOJUBID), PIOM 6Y| “ICJUBIY)

2uaWUbiSsy Siy) 40 U0IY8S JNejep aus Ul
JusuBISsy SIy) Ul L1IOJ 188 JINBJSP JO SIUBAS BU) JO AUB UBBW }NBJ8d JO 1uaAT, SPIOM BUL “Jnejaq JO JusAg

"JINejeq, Paiil UoHIes eyl ul Juawubissy SIU) Ul YUo) 19S Jinejaq LU SUBAW 1N, PIOM UL HNnejeq
"|BNUON BPUIISWIT PUE [SUOIY OPJEdIY SUBBUI , JOMOLI0G, PIOM 8| “Iamod1og

"9} 0} SWI WOL} Sjudy
J0 JuswuBissy siul 01 payoee seNPayas pue SIqIUXS (e yim JayieBoy ‘ewn o} 8L} 10y RIIPOW IO papUsLIE
8q Aew sjudy Jo wewubissy sy} se ‘siuay Jo JusluBissy SIy) suesw Juswubissy, p:or ayl Juswubissy

*8P0D [BII8WILI0Y WUOJIUN BY} Ul SWIB) yons o) painqguie sbujuesw ay, aAzy jeys Juswubissy
SIU} Ul pBulep BSIMIBYI0 JOU SWIS) pue SPIoM “eiinbal ABw 1xeju0o ay) se ueinbuis ay) spnfoul leys jeinid sy
pue ‘lend au1 8pnjou [jeys JeINBUIS 8y Ul pesn Swisl PUB SPIOM BILISWY JO S3YEIS PANUM Byl Jo Asuow [Njme|
Ul Sjunowe Uesw |[Bys sjunowe Je|jop 0} seousiejel (e '‘Alenuod auyy o) pareis Ajjeoyoads ssejun  juswubissy
SIy} Ul pasn uaym sbuiuesw Buimolio) sy eAey |[lBYS swia) pue spiom pezieydes Bumolo) eyl 'SNOILINIIA

INJANDISSY SIHL 40 31vA JHL O1 ININDISENS ALYIJOHd FHL OL 3L HO NI LSIHILNI

ANV DNIHINOJY 'HOLNVHD 40 SHOLIAIHO INIWDANI Ld3DXT ‘NOSHId AHIAT ANV HOVI 40 41vH3g

NO ONV 47vH38 SHOLINVHO NO 3HNSO103HOL4 40 LNIJWDANC HO H3AHO ANV HIANN I1vS WOHS

NOILJAWIAIY 40 S1HOIH TV ANV ANV S3AIVM AB3H3H HOLINVHD ‘INJWNDISSY SIHL NI AINIVLINOD

AYYHINOD 3HL OL SNOISIAOHJ 3HL 40 ANV ONIONVLISHLIMLON ‘NOILIW3IA3H 40 1HOIH 40 HIAIVM

uswubissy siy) AQ painoas sseupeigepu (12 0} SE SIOUl|l| JO 8JElS 8U} Jo SME| UoNdLIeXs Pes)saLuoy
8u) Jo syjeusq pue siybu (e sealem pue sesesie Agelay JoUeIS “NOILJWIXI Av31SAWOH 40 HIAIYM

£ obeg (penupuog)
SIN3H 40 LNIWNDISSY




UN QASSlGNl\!IgJ:TIC')e\ FIIEN'Ig: O Pix251159

o (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L L )

C,c:z—/d"l. s
COUNTY OF )

On this day before/ine, the undersigned Notary Public, personally appeared Ricardo Montiel and Ermelinda
Montiel, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they siciied the Assignment as their free and voluntary act and deed. for the uses and purposes

therein mentioned.

L.
Given under my hand and offiéizi seal this ? & day of %&/e\j\ , 205 —
. ) )
- Xl /

Notary Public in and for the State of __— -/~
My commission expires q’/ Z / 06 M?é .f}ﬂ?lf £

NOTARY Puw >+ '

MY COMMIsS s _on

LASER PRO Landing, Vor 5.19.30.01 Copr Harland Flnancial Solutions, Inc. 1997, 2002, Al Rights Rasarved - IL FALF ACFF FLGTAFC THR-1804 PR-BIMPLE
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