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MORTGAGE
DEFINITIONS @P

Words used in multiple seciicas of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain‘ru'ss regarding the usage of words used in this document are also provided i

Section 16.
(A) “"Security Instrument” means t'iis decument, which is dated November 4, 2002, together with all Riders to

this document.
(B) "Borrower" is Kori R. Lannon and Timotay V. Lannon; married to each other. Borrower is the mortgagor

under this Security Instrument.
(C) "Lender" is Oak Bank. Lender is a llinole Banking Corporation organized and existing under the laws of
llinois. Lender's address is 1000 N. Rush Street; Shicago, IL 60611, Lender is the mortgagee under this

Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November 4, 2002. The Note states that

Borrower owes Lender One Hundred Eighty-eight Thousar.d-¢ 00/100 Dollars (U.S. $188,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Fayments and to pay the debt in full not later than

December 1, 2009.
(E) "Property" means the property that is described below un‘si the heading "Transfer of Rights in the

Property."
(F) “Loan" means the debt evidenced by the Note, plus interest, any picpayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interes:.
(G) "Riders" means all Riders to this Security Instrument that are executed vy Ssorrower. The following Riders

are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (¥ Condominium Rider [] Second Home Fider
X Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify] -~ .
[ 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(Hh "Community Assocliation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or

similar organization.
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,

nn '
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late charges due under the Note. Borrower shall also pay funds for

Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any

check or other instrument received by Lender as payment under the Note or this Security Instrument is returned -
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, of entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by {ender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment of partial payments are insufficient to bring the Loan
current. Lender may accept any payment of partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice 0 its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted.  If each Periodic
Payment is applied as o its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. 1f not
applied earlier, such funds it b applied to the outstanding principal balance under the Note immediately prior
io foreclosure. No offset or claiin-which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments £u¢ under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sesunty Instrument.

2, Application of Payments or “r¢ creds. Except as otherwise described in this Ssction 2, all payments
accepted and applied by Lender shall be zpplied in the following order of priority: (@) interest due under the Note;
(b) principal due under the Note; (c) amourts cue under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it becaun? due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due undsf shis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for @ dainquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be. applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender rmay apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, fach payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payrent of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayrneats shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous frrocesds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Peiinais Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Feiloric Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrumentias a lien or encumprance on
the Property; (b) leasehold payments of ground rents on the Property, if any; (c) prerniums for any and all
insurance required by Lender under Section 5; and (d) Mortgage insurance premiurns,/ifcany, of any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in serordance with the
provisions of Section 10. These items are called "Escrow ltems." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, L€ gscrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender
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requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage< sc obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts. disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security ‘nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be-payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requirzd by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall in¢lude a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lend=rshali have the right to hold the policies and renewal certificates. |f Lender
requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, 10t otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standa’d mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Barrower shall give pioriipt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowsr. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying iisurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration ot repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hoid such insurance
proceeds until Lender has had an opportunity to inspect such Proparty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be wicertaken promptly.  Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appficable Lav/ requires interest 10 be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower sha'i not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair.is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied 'to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Forrower. Such insurance
proceeds shall be appiied in the order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that tns insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period-wiil begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or othervise, Borrower
hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property,
insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 13
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the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coveragé substantially f
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to .
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender

the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid

in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender

can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement

for Mortgage Insureice ends in accordance with any written agreement between Borrower and Lender providing

for such termination oi~until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to(pay interest at the rate provided in the Note.

Mortgage Insurance rZmiurses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay tha Lean as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thai total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that/siiare or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to/ine mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the morigage insurer to make payments using any source of funds that the
mortgage insurer may have available (which'may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, a7y ourchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregaing, iray receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's peyments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. i such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis whi not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any.refund.

(b) Any such agreements will not affect the rights Borrower haz - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the
right to receive certain disclosures, to request and obtain cancellatiori-¢f the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resivi.on o repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseried. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceed: urtil Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lenders satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellangous Proceeds. |f the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (L} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. )zender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payriert to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any rrerayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptancs of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower migit ¥iave arising out of such overcharge.

15. Notices. All notices given &y Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conviestion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class riail or when actually delivered to Borrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address siia’he the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Burower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for repoiur; Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been given 10
Lender until actually received by Lender. If any notice required by iz Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corrasponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, ‘bur such silence shall not be
construed as a prohibition against agreement by contract. In the event that any. provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affec( other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shali mean and inclida correspending
neuter words or words of the feminine gender; {b) words in the singular shall mean and includa the plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property* means any legal or beneficiai interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
yolatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, of removal
action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause oOr permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the vaiue of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall-promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goverpriental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environraertal Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limitec”to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and () any conaiien caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. |f Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, thzt-any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall _nromptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein sha'' create any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ohali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemzr in this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law providas otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, riot \ess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {¢y that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propeic. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in e foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration-zid foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may reauire immediate payment in full of all
sums secured by this Security Instrument without further demzos and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect aj)-expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reassiable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this
Security Instrument., Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing
this Security Instrument, but only it the fee is paid to a third party for services rendered and”the charging of the
fee is permitted under Applicable Law.

94. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releasss and waives all
rights under and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes of
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
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INDIVIDUAL ACKNOWLEDGMENT

)
state oF 1 L P15 )

) §S
COUNTYOF _ Q. 20K )

On this day before me, the undersigned Notary Public, personally appeared Kori R. Lannon and Timothy V.
Lannon, married to each other, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein me:‘tioned. L\[ L{/
Given under/my hanu a'.‘.;(}affigial seal this day of /1/ v ! , 20 2T

| A wﬁ(‘;)
.
By /(/Vl - o Residing at Z B

. \
Notary Jublic in and for the Staie of / ! ADLS
i e e el

My commission expires (/ ~> Z_c 4 K g\frr:c':‘l ] 'SBE:[
: LA

Notary Public, State of llfinois
My Commission Expires 8-25.2004

B e i e P VLN LN -

TAZER FRO Landing, ver. 5.19.00.08 Cogl. Harland Firanciel Soluions, Inc. 1997, 26 % AV Pights Resarved. - IL ESCFRLPOGOA FC TR-430 PR-Z3

THE IKSTALLMENT NOTE MENTEDNED'I"E (134
viTTHIN OGTEACE HAS BLEd l‘.j?»E‘.l\lFlED
e T ANDER I HaL s (125

ILLINOIS-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1
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LEGAL DESCRIPTION

UNIT 601 AND PARKING UNIT p-13 IN BUCKTOWN COMMONS CONDOMINIUM AS DELINEATED AND
pEFINED ON THE PLAT OF SURVEY CF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART 0\ LOTS 60 TO &6, BOTH INCLUSIVE, IN JOHNSON'S ADDITION TO CHICAGC, BEING A
SUBDIVIGION OF LOTS 3, 5, AND 6 IN THE ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS
IN THE “SUTH 172 OF THE $OUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTE, RANGE 14
EAST OF THF/THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT WLMeZ? 1193026, IN COCK COUNTY, ILLINDIS.

¢ WHICH SURVEY 1§ ATTACHED AS EXHIBIT “B" TQ THE DECLARATION OF CONDOMINIUM

RECORDED MAY 165 zU02 AS DOCUMENT NUMBER 0020561174, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH(ITS UNDIVIDED PERCENTAGE INTEREST IN THE CcOMMON ELEMENTS.

PN s G)-33 3013 067

. JY~ F/- 333~y & - OO

)3/~ 333" O/ 0r?
/ & G/-333-0/7-0o0 0
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4th day of November, 2002, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank {"Lender") of the
same date and covering the property described in the Security Instrument and located at:

2045 W. Concord #601, Chicago, IL 60647
[Property Address]

The interest «ate stated on the Note is called the "Note Rate." The date of the Note is called the “Note
Date." | understand Lender may transfer the Note, Security instrument and this Rider. Lender or anyone who
takes the Note, the Secuitty Instrument and this Rider by transfer and who is entitied to receive payments under

the Note is called the "Noen Holder."

ADDITIONAL COVENARTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender turther co-e’ jant and agree as follows (despite anything 10 the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REF!NANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan’) with a new Maturity Ja'e of December 1, 2009, and with an interest rate equal to the
"New Note Rate" determined in accordance with Szction 3 below if all the conditions provided in Sections 2 and
5 below are met (the Conditional Refinancing Opuon®). If those conditions are not met, | understand that the
Note Holder is under no obligation to refinance or modiiy tiie Note, or to extend the Maturity Date, and that | will
have to repay the Note from my own resources or find a-ieruer willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at-maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (a) | must still be the cwner of the property subject 10 the Security
Instrument {the “Property"); (b) | must be current in my monthly paynents and cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately praceding the Maturity Date; (c) the New
Note Rate cannot be moré than five percentage points above the Note Rute; and (d) | must make a written

request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae's required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plt's one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.120%) (the "Mew Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of dav that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is
not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
{b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family —Fannie Mas/Fraddie Mac Uniform Instrunest
Page 10f2 Form 3180 101 {rev. 901}
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CONDOM

THIS CONDOMINIUM RIDER is made this 4th day of November, 2002, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrowers Note 10 Qak Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

2045 W. Concord #601, Chicago, IL 60647
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Bucktown Commons Condominium

(the “Condominium Frciect"). 1f the owners association or other entity which acts for the Condominium Project
(the "Owners Associauen') holds title to property for the benefit or use of its members or shareholders, the
Property also includes Foirower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVEWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender u.thar covenant and agree as follows:

A. Condominium Obligiions. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Teguments. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condrmitjium Project; (ii} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prempily pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Property Insurance. So long as-ra Owners Association maintains, with a generally accepted
insurance carrier, a “master" or "blanket" policy o the rondominium Project which is satisfactory t0 Lender
and which provides insurance coverage in the amdéunts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Ler:de: requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender ‘of «ha yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation undar/ Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the-aquired coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change auing the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirsa property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds jjayable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by in< Serurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnaule to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amoun:, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment o termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the "Constituent Documents" if the provision is for the

MULTISTATE CONDOMINIUM RIDER--Single Family _Fannis Maa/Freddie Mac UNIFORM INSTRUMENT
Pagalof2 Form 3140 101




-

... UNOFFICIAL COPY

zZiogabey

V1 OFlE w0y

ANINNHLSNI NHOSINN el eppaty/oel ajuue - Aliured 915u1S--HIIY NININOGNOD TLVLSILINN

lamoiiog - uouue "A Ayjown | )
(|eas+—~\-.»%/ - ’
b FTE

e 1OMO0LIOZ - UOUUET Y LOY

/ (129s) ’/vym W

“19piy
WNIUILIOPUOD S1t Ul paureluod suoisiroid pue suwusy ay) o) sessbe pue sidedoe JomoL0g ‘MO3g ONINDIS AS

"uewAed Bunsanbai Jamouiog oy Japus woy adljlou uodn ‘)sesolu) Yum ‘sjgeded
Sq |leys pue ojel 8ION 8u} 18 JuaWasINgSIp O Bjep 8y) WO 1S Jeaq [[eysS SIUNowWe 8say) ‘JuawAed
10 swisy soyjo o} saube sepue pue Jamoliog ssejun ‘Juswniisu| Anoeg sy Aq paInoes Jamollog |0 1qep
[BUONIPPE 808G |leys 4 ydeiBesed siy) Jepun sspusT £q pesingsip sjunowe Auy wayy Aed Aew Jopuen
uay} ‘enp ueym sjuaWSSesse pue senp Wnuiopuco Aed Jou Ss0p Jomouog §| -sa|psway ‘4

18pue] 0} 8|qeIdeooeuUn UoReIoossy SiBUMQ 8yl Aq peugiuiew aBeIaA00 aduBINSUI
Aimaen vignd ay; Buuepual Jo 108)j8 Bl} BARBY pPINOM YdIym Lonoe Aue (M) 1o ‘uonerdossy sieumQ) sy jo
wawabeuew-yes Jo uondwnsse pue Juswebeuew [euoissejord Jo uoleuILs) (1) epuar jo Njouaq ssasdxa




