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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, whicii is d>ted October 24,
2002 , together with all Riders to this document.
(B) "Borrower" is

Joseph Flores Jr. And Teresa C. Flores his wife 1n joint tenancy

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a“separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and aisigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existirg
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even i7 the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q "oaccessor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security/instmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume=i secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiods »f the Note: and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the suocessors and assigns of MERS, the following described
property located in the
County

[Type of Reco ding Jurisdiction]
of Cook

[Name of Recording yr.isdiction]
See Attached Schedule A

which currently has the address of
1441 S Clinton Avenue,
[Street]
Berwyn , lllinois 60402 ("Proptrty wddress”):
[cin} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prope.ty; and
all easements, appurtenances, and fixtures now or hereafier a part of the property. ajl
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

[LLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3004 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o
princizal $ue under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3/ Vunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dv: under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ‘arconnts due for: (a) taxes and assessments and other items which can attain
priority over this Secutity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments ot ground_rems on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sec:ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Uection 10. These items are called "Escrow Items.” At
origination or at any time during tie ‘erm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen’s, 'f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.~ urrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay tc-Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts <us for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend~"requires, shall furnish to Lender
receipts evidencing such payment within such time period as Linder may require. Borrowet’s
obligation to make such payments and to provide receipts shall for-ali purposes be deemed to be
a covenant and agreement contained in this Security Instrument, at iie-pbrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Frerow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Gicm, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-hen-be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and,-uron-such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perinit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 530572007
ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenzy i1 connection with the review of any flood zone determination resulting from an
objection oy Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o7 might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might cignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ani sa'{ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Ler.der and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional luss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender <equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. : If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for<amage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tieipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrows:.~1'nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or i the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance precess until
Lender has had an opportunity to inspect such Property to ensure the work has been compivted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leuder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate previdid in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losscs i. may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mirtaze Insurance.

Mortgage Jusurers evaluate their total risk on all such insurance in force from time to
time, and may enter in‘ ‘greements with other parties that share or modify their risk, or reduce
losses. These agreemen.s are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or pasties) to these agreements. These agreements may require the
mortgage insurer to make pay.nents-using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afriliuts of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or 1night be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for siiaring or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiuris »aid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amovn's that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, apd they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower uas - if any - with
respect to the Mortgage Insurance under the Homeowners Protection At of 1998 or any
other law. These rights may include the right to receive certain disclosures; 1o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ‘ernvinated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘%’ ‘were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form %014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suria Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s zecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeus shall be applied to the sums secured by this Security Instrument,
whether or not then dur;with the excess, if any, paid to Borrower.

In the event of a par:ial taking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, ozstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se:ur>d by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muli'piied by the following fraction: (a) the total amount
of the sums secured immediately before the pzitial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immicdiziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower',

In the event of a partial taking, destruction, or ioss in value of the Property in which
the fair market value of the Property immediately before thz partial taking, destruction, or loss
in value is less than the amount of the sums secured imr.cdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofnervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lernder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar oward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the d=e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds eidier to
restoration or repair of the Property or to the sums secured by this Security Instrumen, -apether
or not then due. "Opposing Party” means the third party that owes Borrower Misceliaiiecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 530572007
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prohibition against agreement by contract. In the event that any provision or clause of this i
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect :_f

[

other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security {ns rument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Scction 18, “Ir.erest in the Property” means any legal or beneficial interest in the Property,
including, but.siot/fimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment szles contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fizaue date to a purchaser.

If all or any par.of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a raturs! person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior svritten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited. by Applicable Law.

If Lender exercises this option, Lepde: shall give Borrower notice of acceleration. The
notice shall provide a period of not less inu 30 days from the date the notice is given in
accordance with Section 15 within which Borrov/er 11ust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priorto the expiration of this period, Lender
may invoke any remedies permitted by this Security lust.ument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelerat’on. If Borrower meets certain
conditions, Borrower shall have the right to have enforcesment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befcre sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other péricd as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢} <itry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: «i) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ¢ acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays il e;penses
incurred in enforcing this Security Instrument, including, but not limited to, ‘resseaable
attorneys’ fees, property inspection and valuation fees, and other fees incurred ‘foi the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrum.nt,
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in th:
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requite that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

o,
et
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this Security Instrument and obligations secured hereby shall remain fully effective as if no AN
acceleration had occurred. However, this right to reinstate shall not apply in the case ofi
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrizien notice of the change which will state the name and address of the new Loan
Servicer, tie ‘address to which payments should be made and any other information RESPA
requires in cooni.ction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicer. by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatioas <G Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ne: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant lor the member of a class) that arises from the other party’s
actions pursuant to this Security listiament or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with scch notice given in compliance with the requirements
of Section 15) of such alleged breach and affrided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ke iaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticeof acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice zid opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ fa) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pcibutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, uthrr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘matcrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav/" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior; r.aedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirezracntal
Condition” means a condition that can cause, contribute to, or otherwise trigger “an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 530572007
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

CouNTY OF >0 K } ss
C\l\ﬂ \N /g\’\Q & \0\(‘ , a Notary Public

in and for said county and state do hereby certify that
Joseph Flores Jr. And Teresa C. Flores his wife in joint tenancy

L

personally knowr to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearad kefore me this day in person, and acknowledged that ~ THEY

signed and delivered the raid instrument as THEIR free and voluntary act, for the uses
and purposes therein sct rorth.

Given under my hand arZ ofﬁc this 24th day of October R
2002 {
Yotary Public
My Commission Expires:
UYL LA AR
. L A AN -y 13 )]
$*° OFACIALBD ow 4
1 cumish Bs?a‘:e R
: NotaNP"b“c' exp .6!1.?"; R
.! My $20 I enseett
aseed .

This instrument was prepared by:
Nneka Easterling
433 South Main Street
W Hartford, CT 06110
for: GMAC Mortgage Corp.

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ORDER NUMBER: 1410 008036584 UA 21252222
STREET ADDRESS: 1441 S. CLINTON AVE

CITY: BERWYN COUNTY: COOK

TAX NUUMBER: 16-19-121-016-0000

LEGAL DESCRIPTION:

LOT 28 AND THE NORTH 8 FEET OF LOT 27 IN BLOCK 43 IN WALLECK'S SUBDIVISION OF
BLOCKS 43 AND 44 IN THE SUBDIVISION OF SECTICN 19, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRT PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 300 ACRES THEREOF) IN
COOK COUNTY, ILLINNIS.

LEGALD DCl 11/06/02
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