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DEFINITIONS

Words used in multiple sections of this document ar: delined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszze of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dated” ‘September 24, 2002 )
together with all Riders to this document,

(B) "Borrower"” is

BRANDON M HURTER A Single Perscon and
KELLY L SKRIPSKY A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Nzme of Recording Jurisdiction]:

SEE AT TACHED

Parcel ID Number:  14-32-127-033-1005 which currently has the address of
2107 N MAGNOLIA AVE APT 2A, o [Street]
CHICAGO [Ciy); Tllinois  gp614 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on b2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenie its and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secwity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copieved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@!)-G(IL) {0010} Paga 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds’ai-t.ie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’'RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimezce of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snali £¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lesd~i; i€ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall applv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the 2iCrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak+ sech a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fupds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: con agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witlwo:( 2narge, an annual accounting of the Funds as required by
RESPA.

H there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lensc: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly psyments.

Upon payment in full of all sums secured by this Security Instrument :<nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 S<cticn 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirvipent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conclnded;
or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the isurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S=curity Instrument, whether or not then due.

6. Occuparzy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2@z the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principai sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrrwer’s control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in dic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not exocmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tte Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢f 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar¢ pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comple'ion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariuy the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or i) Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateritents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matenial rensesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights 'mer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

i W
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration (r jepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall 2 applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni 65 7iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-suris secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ] _
In the event of a partizl“taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately Defore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scored by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by.-the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the, sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar<et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o/ loss in value of the Property in which the fair market
value of the Property immediately before the partial t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the pectial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mitceiizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are %iea due.

If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o seftle-2 claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propersy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the iz varty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio:+ in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other maierial impairmen. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui: 2140, 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar..0r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable pesiod affer the giving of such notice to take corrective action. If Applicable Law provides a time
period which ust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and *i¢ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and ¢pportunity to take corrective action provisions of this Section 20.

21. Hazardous Suostinces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic /r-hazardous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal la'vs and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecior; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definec. ir Favironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substnces. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propertv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizn;due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v=lae of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residedtial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumez p1o2acts).

Borrower shall promptly give Lender written notice of (a) any investigatior, <iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowizdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ralcasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ¢i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosv e, If the default is not cured on or before the date specified in the notice, Lender at its
option may rig:ire immediate payment in full of all sums secured by this Security Instrument without
further demand-«=.d may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 2l ~apenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasozahle attorneys’ fees and costs of title evidence,

23. Release. Upon paymept.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘skali‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Gaty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ~.nnlirable Law,

24. Waiver of Homestead. In accordancs with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rol'ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases (nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collrscial. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with =videice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’adiug interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addva to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the coit of insurance
Borrower may be able to obtain on its own.
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Cﬂrﬂ( County ss:

STATE OF ILLINOIS,
' , a Notary Public in and for said county and

L P sAKE

state do hereby certify that
Fapad e ARGER.
Katy L. SERIFSKY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumcnt:

appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said

instrument 3% his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this RiptA - day of SEPRanBR- 0B

My Commission Expres: | () %O’Zﬁd(%

,,.," ~-".~ T AN A T o
CRric AL SEAL" 3 oarf Pl L
JANET L BARRIES

) Notary Pubbe, State of Hiineis
wy Comeitsonnt Exp, 10 g

WRANRBRE . i e

212531132
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  gay of September 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borawwer’s Note to

National  City Mortgage Services Co
(the

"Lender") of the samedate and covering the Property described in the Security Instrument and located at:

2107 N MAGNOLIA AV, APT 2A, CHICAGO, Illinois 50614
[Property Address]

The Property includes a unit ‘in, iGgether with an undivided interest in the common elements of, a
condominium project known as:

HEADLEY SCHOOL
[Yar e af Condominium Project]

{(the "Condominium Project™). If the owner seiciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s iterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cuve.iants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as feale ws:

A. Condominium Obligations. Borrower shall perform-ail of -Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent DocLmencs” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iii) oric of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessrients imposed pursuant to
the Constituent Documents.

B. Property Imsurance. So long as the Owners Association maintains, with, 4 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sausfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-in% periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazz:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendel wuives the

MULTISTATE CCNDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (c008B) Form 3149 /01
Page 10of 3 Initiats?h'b
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Y.ender requires as a condition of this waiver can change during the term of the loan.

Borrovee. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tiie master or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vath. the excess, if any, paid to Borrower.

C. Public Liability lnsurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 pebic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnaaten or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aryconveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall bz aprlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, <xcipt after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property ol coasent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiratica required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if in¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendeirng the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments 'vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other teims of payment,
these amounts shalt bear interest from the date of disbursement at the Note rate and shail o2 payable, with
interest, upon notice from Lender to Borrower requesting payment,

Initialszw
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider.
2, AKX .

(Seal)
-Borrower

: 194
-Borrower BRANDON M HURTER 9
3
ip)
o
ﬁ
~ (Seal) (Seal) o
-Borrower -Borrower
(Seil) EX/LLV\W (Seal)
-Borrower KELLY L RIPSKY -RBorrower
(Seal) = {Seal)
-Borrower -Borrower

Page 30f3 fr=m 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 54 day of September , 2002 .and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjusishiz Rate Note (the "Note™) to

National City Murtgage Services Co

(the "Lender”) of the sam¢ dite and covering the property described in the Security Instrument and located
at:

2107 N MAGNOLIA AVE APT 23 THICAGO , Illinecis 60614
[Property Address]

THE NOTE CONTAINS PROV!S{CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTi.REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coven.nts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as failo ws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Nole provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of  gorober , 2005 ,and
may change on that day every 12th month thereafier. Each date on which my interest rate cnald change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@D, 855R (0111) Form,3146 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most rezent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is-no longer available, the Note Holder will choose a new index which is based upon
comparable informaira. The Note Holder will give me notice of this choice.

(C) Calculation of Chunges
Before cach Change Dar2, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (2 259 %) to the
Current Index. The Note Holder will sieu round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the Jimits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the ;mount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ov'e at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resub: of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to gay at the first Change-Date will not be greater than
6.625 % or less than -625 %. Togreafier, my interest rate will never be
increased or decreased on any single Change Date by more than TWO
percentage point(s) (2. ¢00 %) from the rate of intriest'i have been paying for the
preceding 12 months. My interest rate will never be greater than 10.675 . %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the aziount-of my new
monthly payment beginning on the first monthly payment date after the Change Date until the araount of my
monthly payment changes again.

InitialsM
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I

may have rezarding the notice.

B. TRANSF£P-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tiig’S<curity Instrument is amended to read as follows:

Transfer o t%¢ Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prop=riy” means any legal or beneficial interest in the Property, including, but not
limited to, those benencial interests ransferred in a bond for deed, contract for deed, installment
sales contract or escrow wgreeiaent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Proverty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person an4 2 beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, I.irier may require immediate payment in full of all sums
secured by this Security Instrument. Hower er, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. [ender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender mlonnation required by Lender to evaluate the
intended transferee as if a new loan were being mady to-the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired ty the Joan assumption and that the risk of a
breach of any covenant or agreement in this Security Instruineat is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may-charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender inay 230 require the transferce to
sign an assumption agreement that is acceptable to Lender and that OFfgates the transferee to keep
all the promises and agreements made in the Note and in this Security Zns~ument. Borrower will
continue to be obligated under the Note and this Security Instrumen: anless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leade: shall give
Borrower notice of acceleration. The notice shall provide a period of not less thain-5¢ Javs from
the date the notice is given in accordance with Section 15 within which Borrower mast nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior_to. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumont

without further notice or demand on Borrower.
lnitiaiw
Form 3146 1/01
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] . M
BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,
BRANDD;\‘ M HURTER -Borrower -Borrower
-
(Seal) (Seal) e
KELLY USKRIPSKY -Borrower -Borrower -
Rip
N
N
heal) {Seal)
-Borrover -Borrower
{Seal) (. (Seal)
-Borrower -Borrower

@D);855R (0111) Page 4 of 4 Farm 3146 1/01
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Legal Description:

Unit no. 2A in Headley Selino! condominium as delineated on a survey of the following described real estate:
Parcel 1. lots 43 through 46 and tle East 22.00 feet of the North 10.50 feet of lot 47 and East 50.10 feet of the
South 19.0 feet of lot 41 and the Fast 50.10 feet of lot 42, all in a subdivision of block 6 of block 13 in Sheffield
addition to Chicago of the Southwest 1/4 of section 29 and the Southeast 1/4 of the South 1/2 of the Northeast
1/4 of Section 31, all of Section 32 and'the West 1/2 of the Southwest 1/4 of Section 33, Township 40 North,
Range 14 Sast of the third principal meriaian, which survey is attached as exhibit "A" to the declaration of
condominium recorded as document 86250926, 2s amended by document 86613920, together with its undivided
percentage interest in the common elements.

Together with easement for maintenance of a garage as created by reservation of easement in deed from
Midtown Bank and Trust Company of Chicago, as trustze-under trust agreement dated March 8, 1985 and
known as trust number 1256 Midtown Bank and Trust Coifyany of Chicago, as trustee under trust agreement
dated December 18, 1985 and known as trust number 1351 deted Tune 2, 1986 and recorded June 3, 1986 as
document 86221625 over and across the East 25.00 feet of lot 42 2nd the East 25.00 feet of the South 9 feet of
lot 41, all in subdivision of block 6 aforesaid, in Cook County, Illinois:

Parcel 2: exclusive right to the use of P-1 a limited common element, 45 delineated on aforesaid survey,
recorded as document 86250996,
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