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DEFINITIONS

-,

Words used in multiple sections of this docunent are defined below and other words are defined
in Sectiong 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
“idocument are also provided in Section 16.

R,E {A) "Security Instrument” means this document, which'i< dated October 22, 2002 '

{®  together with all Riders to this document.
| {B) "Borrower™ is _WOJCIECH WILCZEO AND ELZB JCLCZFA, HUSBAND AND WIFE

Berrower is the mortgagor under this Security [nstrument.

(C) “Lender” is Washington Mutual Baxk, FA, a federal asso:lation .
Lender is a Bank organized and existing under the laws
of United States of America . Lenger’s -address is

> . " . 400 East Main Sctreet Stockton, CA 95250 P .

Lender is the mortgages under this Security instrument.
(D} "Note" means the promissory note signed by Borrower and dated _ Octobex 23, 702 .
The Note srates that Borrower owes Lender One gundxed Five Thousand & 00/100

Dallers (U.5. § 105,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later then November 1, 2017 .
(E} "Property” means the property that is described below ,}!"'der the heading "Traensfer of Rights
in the Property.”

{F) "Loan™ means the dabt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means gll Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicabie]: \

|"_"] Adjustabla Rate Rider [(x] Condsminium Rider (] 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [] second Home Rider

[] Other(s) [specity]

(H} "Applicable Law" means ail controlling applicable fedsral, state and local statures, regulations.,
ordinances and administrative rules and orders {thaet have the effect of law) as well as all
applicable fina, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assegssments
and other charges Yhat are imposed on Borrower or the Property by a condominium association,
homeowners associatisn or similar organization.

{(J) "Blectronic Funds I'minsfer” means any transfer of funds, other than & transaction originated
by check, draft, or simiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comritter, or magnetic tape so0 as to order, instruct, or authorize a financial
institution to debit or credit ar ascount. Such term includes, but is not limited to, point-of-sale
transfers, autometed teller maciure rransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfe's.

(K} "Escrow Items™ means those items st are described in Section 3,

(L} "Miscellaneous Proceeds™ means a0y compensation, settlement, award of damages, or
proceeds, whether by way of judgment, scrtiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coveragrs described in Section B) for: (i} damage to, .or
destruction of, the Property; (i} condemnation cr other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrznresentations of, or omissions as to, the
value and/or condition of the Property.

{M] "Mortgage Insurance® means insurance protecting Lander against the monpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the reqularly scheduled amount <ux for (i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security-instrument.

{0) "RESPA™ means the Real Estate Settlement Procedures Act (12 'J.5.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), us tney might be amended
from time to time, or any additional or successor legislation or regulatior that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to :I! requirements and
restrictions that are imposed in regard 1o a “federally related morigage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower™ means any party that has taken title to ‘th¢ Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sscurity
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
egreements under this Security Instrument snd the Note; and (iii) the performanee of all
agregments of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

—cook County, llinsis:
SEE ATTACHED

. which curreritly has the address of 4624 N RIVER RD 3A .
weet]

SOHTLTE), PARK , Mlincis 60176 ("Property Address™):

IS [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenancee, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be corared by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as e ‘Property.”

BORROWER COVENANTS ihat Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Froperty and that the Property is unencumbered, exeept
for encumbrances™f record. Borrawer wzirunts and will defend generally the title to the Property
against all elaims and demands, subject to any e~2umbrances of record.

THIS SECURITY INSTRUMENT combints 'uniform covenants for national use and
non-uniform covenants with limited variations by juriariction to constitute a uniform Secutity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sl agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymer: Charges, and Late Charges.
Borrawer shall pay when due the principal of, and intsrest on, the dstv evidenced by the Note and
any prépayment charges and late charges due under the Note. Barrovver shall also pay funds for
Escrow Items pursuant 1o Section 3. Payments dus under the Note and this Security Instrument
shall be made in U.S. eurrency. However, if any check or other instrumens raceived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpad, Lender may
require that any or all subsequent payments due under the Note and this Securicv instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mare order; (c)
certified cheek, bank check, treasurer’s check or cashier's cheek, provided any sush check is
drawn upon an institstion whose deposits are insured by a federal sgenocy, instrumenzality, or
entity; or (d} Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuffigient to bring the Laan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Property Address: 4624 N. RIVER RD. #3A
SCHILLER PARK, IL 60176

PIN #: 12-15-116-5%95-1016 12-15-116-037-0000

Parcel 1: Unit No. 4624-3A in The 4622-24 N. River Road Condominium, together with
ite undivided percentage interest in the common elements, as defined and delineated
in the Declaratidnof Condominium recorded as Document Number 0010761286, as
amended from time t& time, in the North Section of Robinson’s Reserve, Township 40
North, Range 12, EaGt of the Third Principal Meridian, in Cook County, Illinois.

parcel 2: The exclusivel rught to the use of P-18, P-19 and §-16, limited common
elements, as delineated on_.iche Survey attached to the aforesaid Declaration of

Condominium.

CASE NUMBER 02-14122
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Payment is applied as of irs scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earfier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security lnstrument or performing the covenants
-and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
-interest due wunider the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such paymenis shaill be applied to each Periodic Payment in the order in which it became due.
Any remaining g-avunts shall be applied first 1o late echarges, secend 1o any other amounts due
under this Securiiy ‘avtrument, and then to reduce the principal balance of the Note,

If Lender ‘recrivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the |>te charge. If more than one Pericdie Payment is outstanding, Lender
may apply any payment re¢eivez from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymen: ran be paid in full, To the extent that any excess exists after the
payment is applied ta the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due, Voiunrzry prepayments shall be applied first to any prepayment
charges and then as described in the Nots

Any application of payments, insururie proceeds, of Miscellaneous Proceeds to principal
due under the Note shall not extend or postpore the due dare, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 8 sum (the "Funds”) 1o provide for payment of
amounts due for: (a) taxes and assessments and other nems which can attain priority over this
Security Instrument as a lien ar encumbrange of the Progrurry; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and <l insuvrance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or &ny sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in arcordance with the provisions
of Secrion 10. These items are called "Escrow ltems.” At originaticn ui-at any time during the
term of the Loan, Lender may require that Community Association Dues, rezs, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha'l ' be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amoums to be paid vaaor this Seetion.
Borrower shall pay Lender the Funds for Escrow liemns unless Lender waives Boiwnuv<i’s abligation
to pay the Funds for any or all Eserow Items. Lender may waive Borrower's oblige’ion to pay to
Lender Funds for any ot all Escrow ltems at any time. Any such waiver may only be {1 writing. In
the svent of such waiver, Borrower shall pay directly, when and where payable, the amourits due
for any Eserow fterns for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for ali purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrawer is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such armount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as 1o any o all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hola Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lander can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and ressonable estimates of expenditures of future Escrow items or

. otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
. insured)} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than-ihe time specified under RESPA. Lender shall not ¢harge Borrower for holding and
applying the Tunds, annually analyzing the es¢row account, or verifying the Escrow ltems, uniess
Lender pays Buriower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an-ar,csement is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shia! ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower.-without charge, an annual accounting of the Funds as required by
RESPA. .
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excers hinds in aeeordance with RESPA. If there I8 a shortage of
Funds held in escrew, as defined uUndar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrgwer shail pay to Lei\dar the amount necassary toa make up the shortage in
accordance with RESPA, but in no more then twelve monthly payments. If there is a deficiency of
Funds held in esg¢row, as defined under RE',PA, Lender shall notify Borrower gs required by
RESPA, and Borrower shall pay to Lender the antunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inenthly payments.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxcs, accessments, charges, fines, and
impositions attributable to the Property which ean attain pricrity rver this Security Instrument,
leasehold payments or ground rents on the Froperty, if any, an4 Community Assaociation Dues,
Fees, and Assessments, if any. To the extent that these items are-Escinw ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrgwer shall promptly discharge any lien which has priority over tus Security instrument
uniess borrower: (a) agrees in writing 10 the payment of the obligation secureu by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sue’ wareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, ieal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those. proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the hcider of the
lien an agreement saxisfactory to Lender subordinating the lien to this Security Instument. if
Lender determines that any part of the Property is subject 10 a lien which ¢an attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 3@ one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against logs by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels} and for the periods that Lender requires. What Lender requires pursuant t0 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, aither: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b} @ one-time charge for flood zone determination and certification services and
subsequent chziaes each time remappings or simitar changes accur which reasonably might affect
such determinasiun or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fzderal Emergency Management Agency in connection with the review of any
flood zone determi=o*.on resulting from an objection by Borrower.

if Borrower =iz to maintain any of the coverages described abave, Lender may obtain
insurance coverage, at Lericer’s option and Rorrower’s expense. Lender is under no obligation to
purchass any particular tyj«e or amount of coverage. Lender may purchase such insurance from
ar through any company acueptahle to Lender including, withouyt limitation, an affiliate of Lender,
snd Borrower acknowledges and rp7ces that Lender’s affiliste may receive consideration for such
purchase. Therefore, such coveraye shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ot the contents of the Property, against any risk, hazard or
lisbility and might provide greater or l:srer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancze ¢uverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower seeured by this Security Instrument. These
amounts shall bear interest at the Note rate from thz date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrovie” requesting payment.

All insutance policies required by Lender and reriewdls of such polices shall be subject 10
Lender's right to disapprove such policies, shall include 4 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payer.-Lender shall have the right 10 hold
the policies and renawal certificates. If Lender requires, Borrower shell premptly give 1o Lender all
receipts of paid premiums and renewal notices. If Borrower ubrung any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruciien of, the Property, such
policy shall include a standard mortgage clause and shall neme Lender asmortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrever’s right, tide
and interest in and to all proceeds from any insurance policy (whether or not tha inurance policy
was required by Lender) that are due, paid or payeble with respect to any der?ge to such
property, regardiess of whether the Insurance policy is established before, on or after't!ic date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borruwer’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives; 10 the
full extent allowed by law, all of Borrower’s rights 10 receive any and all of such insurance
praceeds.

Borrower hereby absolutsly and irrevocably assigns to Lender &ll of Borrower’s right, title
and interest in and to (&) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and afl causes of action, (¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or reseivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited 1o, land subsidence, landslide, windstorm, sarthquake, fire, flood or any
other cayse.

_ Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
natice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additienal instruments or documents requested by
Lender from time to time 10 avidence Borrower’s absalute and irrevocable assignments set forth in
this paragraph.

) In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was

. fequired by l.ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econamically feasible and Lender’'s security is not lessened. During such repair and
restoration pe:iud, Lender shall have the right 1o hold such ingurance proceeds until Lender has
had an opportuniy.to inspect such Praperty to ensure the work has been completed to Lender's
satisfaction, provided-that such inspection shall be undertaken promptly. Lender may disbursa
proceeds for the repairs and restorarion in a single payment or in a series of progress payments as
the work is completed. ’aizss an agreement is made in writing or Agpplicable Law requires interest
ta be paid on such insur=:ice proceeds, Lender shail not be required to pay Borrower any interest
Or earnings on such proceeds Faes for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance progcseds ¢Agl be applied te the sums secured by this Security
instrument, whethér or not then due, with the excess, if any, paid to Borrower. Such ingyrance
proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settls any available
insurance claim and related matrers. If Borrower 205 not respend within 30 days to a notice from
Lender that the insurance carrier has offered 10 ssie 3 claim, then Lender may negotiare and
settle the claim. The 30-day period will begin wher e notice is given. In either event, or if
Lender acquires the Property under Secrion 22 or atherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amawit nat to exceed the amounts unpaid
under the Nore or this Security Instrument, and (b) any other of Barrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) unuer 2!l ingurance policies covering
the Property, insofar as such rights are applicable to the coveragé f the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to %%y amaunts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Ocgupanecy. Borrower shall eecupy, establish, and use the Praperiy as Borrower's
principal residence within sixty days after the execution of this Security Inatnnant and shall
continue to accupy the Property as Borrower’s principal residence for at least oré your atter the
date of occupancy, unless Lender otherwise agrees in writing, which consent ‘riall not be
unreasonably withhald, or unless extenuating circumstances exist which are beyond Eorrower’s
control.

7. Preservation. Maintenance and Protection of the Property: inspections. Borrawer shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to dereriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good conditien and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Sarrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. |f insurance er
condemnation proceeds are peid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymenr or in a series of progress payments as.the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
- relieved of Borrower’s obligation for the completion of such repair or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. If it

has reasonable cause, Lender may inspect the interior of the improvements on the Property.

- Lender shall give Borrower notice at the time of or prior te such an interior inspection specifying
such reascnet.e cause. lender does not make any warranty or representation regarding, and
assumes no rzgronsibility for, the work done on the Property, and Borrower shall not have any
right to rely in =y way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsibie ‘o7 determining that the work is done in a good, thorough, efficient and
workmanlike manner in_ucrordance with all applicable laws.

Borrower shall (&) 7.pnear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lendar’s irterest, any claims, demands, or causes of aetion of any kind,
and any award, court judgement, 0~ roceeds of settlement of any such claim, demand or cause
of actlon of any kind which Borrowser naw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ovenurehip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property including
without limit injury or damage to any structure or improvement situated thereon, (ii} or any claim
or cause of action in faver of Borrower which arises zut of the transaction financed in whole or in
part by the making of the loan secured hereby, (iiij unv nlaim or cause of action in favor of
Borrower (except for bodily injury) which arises as ‘2 rasult of any negligent or improper
construction, instaliation or repair of the Property inc'uding. without limit, any surface or
subsurface thereof, or of any building or structure thereon <r {iv). any proceeds of insurance,
whether or not required by Lender payable as a result of any damas2 to or otherwise relating to
the Property or any interest therein. Lender may apply, use or res2ss2 such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of inistrance.

8. Borrower’s Loan Application. Borrower shall be in default if, durin3 the Loan application
process, Borrower or any persons or entities acting at the direction of Sutrower or with
Borrower’s knaowledge or consent gave materially false, misleading, or inaccuraty ‘nformation or
statements to Lender (or failed t¢ provide Lender with material information) in connecrion with the
Loan. Material representations include, but are not limited to, representations ¢oncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails w0 perferm the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’'s interest in the
Property and/or rights under this Security Instrument (such as a proeeeding in bankruptcy.
probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or sppropriate 10 protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited t0: (a) paying any sums secured by a lien which has
priarity over this Security instrument; (b) appearing in court; and () paying reasanable attorneys’
fees to protect its interest in the Property and/ar rights under this Security Instrument, including
fts seeured position in a bankruptcy proceading. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change (ocks, replace or board up doors and windows,
drain water from pipes, efiminate building or other code violations or dangerous conditions, and
“have utilities turned on or off. Although Lender may taka action under this Section 9, Lender does
not have to do so and is not under any duty or obligation ta do so. k is agreed that Lender incurs
no liability for not taking any or ali actions authorized under this Section 9.

Any zmounts disbursed by Lender under this Seetion 9 shall become additienal debr of
Borrower secuied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ‘of disbursement and sha!l be payable, with such interest, upon notice from Lender
to Borrower requzrung payment.

if this Securit, Instrument is on 8 leasshold, Borrower shall comply with all the provisions
of the leasea. If Borrower aryuires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agress t» the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the riemiums required to maintain the Mortgage Insuranee in effect.
If, for any reason, the Mortgage Ipsurance coverage required by Lender ceases to be available
from the mortgage ingurer that previausty provided such insurance and Borrower was required to
make separately designated payments tuard the premiums for Mortgage Insurance, Borrower
shall pay the preMiums required to obi2ircoverage substantially equivalent to the Mortgage
Insurance previously in effect, at 8 cost sutstartially equivalent to the cost 1o Borrower of the
Mortgage Insurance previously in effact, from ai alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage [nsurance coverzge is not available, Borrower shall continve to
pay 10 Lender the amount of the separately desicossed payments that were due when the
insurance coverage ceased 1o be in effect. Lender will azcept, use and retain these payments as a
non-refundable loss regerve in lieu of Mortgage Insurince. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is Giamarelv paid in full, and Lender shall
not be required to pay Borrower any interest or earnings$ on ;uch 'oss réserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverses {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender ~g5#2'n becomes available, is
obtained, and Lender requires separately designated payments toward thic: premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making 1€ Loan and Borrower
was required 10 make separately designated payments toward the premiuing, for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insur=ica in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgsge lristrance ends
in accordance with any written agreement between Borrower and Lender proviging for such
rermination or until termination s required by Applicable Law. Nothing in this Section (0. affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in foree from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) 1o these agreements. These agreements may raquire the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purcheser of the Note, another insurer, any
reinsurer, any other entity, or any affiliatea of any of the foregoing, may receive (direetly .or
indirectly) amounts that derive from {or might be characterized as) & portion of Berrower's
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of

- the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofwen termed "captive reinsurance.” Further:

(a) Any such agreemsnts will not affect the amounts that Borrower has agreed to pay for

- Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the
amount Brirover will owe for Mortgage Insurance, and they will not entitte Borrower to any
refund.

(b) Any surh ggresments will not affect the rights Borrower has - if any - with respect to
the Mortgage Inuurinze under the Homeowners Protection Act of 1998 or any other law. These
rights may include the :iaht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancr, o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any liortpage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscell”zzous Procseds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, sueb Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or (r.pair is economically feasible and Lender’s security is
not lessened. During such repair and restcration period, Lender shall have the right 10 hold such
Miscellaneous Proceeds until Lender has had «n cppertunity 1o inspect such Property to ensure
the work has been completed to Lender's sausfuction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaiis and restoration in a single disbursement or
in a series of progress payments as the work is compitted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid o7 ruch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earni~gs on.such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender s serurity would be lessened, the
Miscellaneous Praceeds shall be applied to the sums secured by wis Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misczllaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of & total taking, destruction, or lass in value of the Property, the
Miscellanecus Proceeds shell be applied to the sums secured by this Security Irsu'yment, whether
or not then due, with the excess, if any, paid to Barrower.

In the event of & partial taking, destruction, or loss in value of the Propecty in which the
fair market value of the Property immediately before the partial taking, destruction, or jo¢s in valuae
is equal to or greater than the amount of the sums secured by this Security Inztrument
immediately before the partial taking, destruction, or loss in value, unless Borrowar and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanesus Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immadiately before the partial taking, destruetion, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of tha Property immediately before the partial taking, destruction, or loss in value is
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less ];han the amount of the sums secured immediately before the partial taking, destruction, or

logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

3’33" be applied 10 the sums secured by this Security Instrument whether or not the sums are then
ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to ¢ollect and apply the Miscallaneous Proceeds either to restoration or repair
of the Property or ro the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
"against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bor:ower shall be in default if any action or proceeding, whether eivil or criminal, is begun
that. in Lender's judgement, could resulr in forfeiture of the Property or other material impairment
of Lender’s Intevzsr'in the Property or rights under this Security Instrument. Barrower ean cure
such a default ard,if acceleration has aceurred, reinstate as provided in Section 19, by causing
the action or proceeuing ™ be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property @r other material impairment of Lender’s interest in the Property or rights
under this Security Instiument. The proceeds of any award or claim for damages that are
attributable to the impairment af L Znder’s interast in the Property are hereby assigned and shall be
pald to Lender.

All Miscellangous Proceeds thar are not applied to restoration or repair of the Property
shall be applied in the order provided fur %1 Section 2.

12. Borrower Not Released; Forbexrar.ce By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except &s o'herwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of "¢ sums secured by this Security Instrument
granted by Lender to Borrawer or any Successor il Interest of Borrower shall net operate 1o
release the liability of Borrower or any Successor in literest of Borrower. Lender ghall not be
required to cornmence proceedings against any Successor in’ interest of Barrower or to refuse to
extend time for payment or otherwise madify amortization-ot the sums secured by this Security
Instrument by reason of any demand made by the original Borrcwer ot any Successors in Interest
of Borrower. Any forbearence by Lender in exercigsing any right ro remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitlez 97 Successors in Interast
of Borrower or in amounts less than the amount then due, shall not be = vaiver of or preciude the
exgrcise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to cender under this
Security Instrument or of any provision of this Security Instrument as to <nv T/ansaction or
occurrence shall not be deemed a waiver ag to any future rransaction or oceurrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bounrj. Borrower
covenants and agrees that Barrower’s obligations and liability shall be joint and several. "owever,
any Borrower who co-signe this Security Instrument but does not execute the Note {a
"co-signer”): (a} is co-gigning this Security Instrument only to maortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {(c} agrees that
Lender and any other Borrower c¢an agree to extend, maodify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subjecr to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’'s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Seourity
Instrument shall bind (excepi as provided in Section 20) and benefit the suceessors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, ingluding, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabie for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this-Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition o *he charging of such fee. Lender may not charge fees that are expressly
prohibited by this Surcrity Instrument or by Applicable Law.

If the Loan1s-anGieet 1o & law which sets maximum loan charges, and that law is finally
interpreted so that the in%é:est or other loan charges collected or to be collected in connection
with the Loan exceed the pernitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reducs the rharge to the permitted limit; and {b) any sums already collected
from Borrower which exceaded ‘oe.rvitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing thie principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces priicipal, the reduction will be treated as a partial prepayment
without any prepayment charge {whethar or not a prepayment charge is provided for under the
Note). Borrower’'s acceptance of any such rifund made by direct payment to Borrower will
constitute a waiver of any right of acticn Boriower might have ariging out of such overcharge.

15. Notioes. All notices given by Borrovier or Lender in connection with this Seourity
Instrument must be in writing. Any notice to Borrowr: in eonnection with this Security Instrument
shall be desmed to have been given to Borrower wheii inailed by first class mail or when actually
delivered to Borrowet’s notice address if sent by other«rzens. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expiessly requires atherwise. The notice
address shall be the Property Address unless Borrower has dezignated a substitute notice address
by notice to Lender. Barrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’'s change of addri=s, then Borrower shall enly
report a change of address through that specified procedure. There muy be only one designated
notice address under this Security Instrument at any one time. Any notice <o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connecticii with this Security
Instrument shail not be deemed to have been given to Lender untl actually rece'ved by Lender, If
any notice required by this Security Instrument is also required under Applicnols Law, the
Applicable Law requirement will satisfy the corresponding requirement under this~ Security
Instrument.

16. Govemning Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument ere subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prehibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appticable Law, such conflict shall not affect other
provigions of this Security Instrument eor the Note which can be given effect without the
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conflieting provisien,

As used in this Security Instrument: (8) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c] the word "may" gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, conrract for deed,
installment_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrawer at 3 future date to a purchaser.

If alt 9r.any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nut z natural person and s beneficial interest in Borrower is soid or transferred)
without Lender’s pour written consent, Lender may require immediate payment in full of &l sums
secured by this Secuiiry instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail provide a period-0? not less than 30 days fram the date the notice is given in
accordance with Section 15 withi which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 1o pay.th=se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thie Sagurity Instrument without further notice or demand on
Borrower. B

19. Borrower's Right to Reinstate A'ter Agceleration. If Borrower meets eertain conditions,
Borrower shall have the right to have enforcen ent of this Security Instrument discontinued at any
time prior 10 the earliest of: (a) five days before srie of the Property pursuant to any power of sale
contained in this Security Instrument; {b) such otne¢ reriod as Applicable Law might spetify for
the termination of Borrower’s right to reinstate; or (c} natiy of a judgement enforcing this Seeurity
nstrument. Those conditions are that Borrower: (a) pays 'ender all sums which then would be
due under this Security Instrument and the Note as if no sceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all (xpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protering Lender's interest in the
Property and rights under this Security Instrument; and (d) takes su:n - action as Lender may
reasonably require to assure thar Lender’s interest in the Property and rigits under this Sacurity
Instrument, and Borrower’s abligation to pay the sums secured by this Security !nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateirsnt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (k7 money order;
{c) certified check, bank check, treasurer's check or cashier’s check, provided any tuch check is
drawn upon an institution whose deposits are insured by a federal agency, instruneriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under Section 19.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known ag the
"Lean Servicer”) that collects Periedic Payments dus under the Note and this Seevrity Instrument
and performs other martgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unralated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred tc a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a ¢lass) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any
pravision of, o7 any duty owed by reason of, this Seeurity Instrument, until such Borrower or
Lender has notifier the other party (with such notice given in compliance with the requirements of
Section 18) of such ul'eged breach and afforded the other party hereto a reasonable period after
the giving of such actire to take corrective action. If Applicable Law provides a time period which
must elapse before cerialr, antion ean be taken, that time period will be deemed to be reasonable
for purposes of this parzgruph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Seciivn 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed o s<isfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. /\s used in this Section 21: (a) "Hazardous Subsiances™ are
those substances defined as toxic ‘or hazardous substances, pollutants, or wastes by
Environmental Law and the following substrnses: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘rerbicides, velatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; () “Environmental Law" means federal laws
and laws of the jurisdiction where the Propeny /s, located that relate o health, safety or
environmental protection; (e) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Lav«; end (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or atherwiss rrigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suosunces, on or in the Praperty.
Borrower shall not do, nor allow anyone else to do, anything gffectinn the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmenid)-Candition, or (c) which,
due 1o the presence, use, or release of a Hazardous Substance, creates # scnditon that adverssly
affects the value of the Property. The preceding two sentences shall not apoly to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand,
lawsuit or other action by any goveramenial or regulatery agency or private party invulving the
Property and any Hazardeus Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of & Hazardous Substance which adversely affects the value of
the Property. If Borrower leams, or is notified by any governmenta! or regulatory authority, or eny
private party, that eny removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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f NON-UNIFORM COVENANTS. Borrower and Lender further egvenant and agree as
ollows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security instrument (but not
prior to acosleration under Saction 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)

" that failure to cure the default on or before the date specified in the notice may resuft in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Barrower of the right to reinstate after

" aceelsratior ond the right to bring a court action to assert the non-existence of a default or any
other defenss nf Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speuifal in the notice, Lender at its option may require immediate payment in full of all
sums secured by Zais Security Instrument without further demand and may foreclose this Security
Instrument by juticlu) proceeding. Lender shall be entitied to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cos’s of title evidence. If Borrower or any successor in interest tv Borrower
files {or has filed against Borrewer or any successor in interest to Borower) a bankruptey petition
under Title Il or any suceessc: 7ae of the United States Code which provides for the curing of
prepetition default due on the Not?s, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Releasa. Upon payment of 4ff-sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with liineis law, the Borrower hereby ralesss
and waives all rights under and by virtue of the lliincis \omastaad exemption laws.

BY SIGNING 8ELOW, Borrower accepts and agrecs .o the terms and covenants contained
in this Security Instrument and in any Rider executed by Barrower and recorded with it.
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X /4/(7/% %/ Kié)

WOJcn;,CH WILCZRD

.x Q/Lthff/l‘e /\A\LLM

"ELZBIETA WILCZKO

(Space Below This Line For, Acknowledgment)
P ﬁ/ C :

Notary PObiE - :o: /%Z{ut\: | herebv et
(| eh /ECZKW st AN a0

personally known ta me to be the same person(s) whose name(s) supscribed,togsthe foregoing
instrument, appeared before me this day in person, ghdfckpgwledged that

State of lllinois, »

signed and delivered the said instrument as free and vulur» .ary act, for the
uses and purposes therein set forth. ’
~ “Given under my hand and official seal, thls day of - ‘M

My Commission expires: M
] Notary Rublle

“OFFICIAL SEAL”
LISA D. EVANS

Notary Public, State of lliinois
My Commission Expires 7/17/05

LLINCIS
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THIS COUNLOMINIUM RIDER is made this ggnd  day of Detober, 2002 , and is
incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to securé Gnrrower's Nots to Washington Mutual Bank, FA
(the "Lender”) of the same-date and covering the Property described in the Security Instrument
and located ar:

—4624 N PIVER RD 33, SCHTLIER PARK, TT_§0176
(Property Address)

The Praperty includes a unit in, together witk an undivided interest in the common elemants of, a
condominium projeet known as: ONKNOWN
{the "Condominium Project").

If the owners association or other entity which ses-for the Condominium Project (the "Owners
Association”} holds title to property for the benefit or use of its members or shareholders. the
Property alse includes Borrower’s interest in the Owners ZAssociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covensiis and agreements made in the
Security Instryment, Borrower and Lender further covenant and agrae 35 follows:

A. Condominium Qbligations. Barrower shall perform all of Borrow-ar's gbligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i)
Declaration or any other document which creates the Condominium Project; (i) hy-laws; {iii) code
of regulations; and (iv) other equivalent documents. Borrower shall prompdy par, when due, all
dues and assessments imposed pursuant to the Constituent Documents. /

B. Property Insyrance. So long as the Owners Association maintains, witi & generally
accepted insurance carrier, 8 "master” or "blanket” policy on the Condominium Projec< which is
setisfactary to Lender and which provides insurance coverage in the amounts {including geductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then;
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{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium ingtaliments for property insurance on the Property; and
i) Borrower’'s obligation under Section 5 to maintain property insurance coverage on the
Propertv-is desmed satisfied to the extent that the required coverage is provided by the
Ownes A3sociation policy.
What Lendec reguires as a condition of this waiver can change during the term of the loan.
Borrower shali-givs Lender prompt netice of any lapse in required property insurance coverage
provided by the maswer ov blanket policy.

In the event of a tistrirution of property insurance proceeds in lieu of restoration or repair
following a loss to the Froperty, whether to the unit or to common elements, any proceeds
payabie to Borrower are hereby =ssigned and shall be paid 10 Lender for application to the sums
secured by the Security Instruimzpz, whether or not then due, with the excess, if any, paid 10
Borrower.

C. Public Liability Insurance. Bormwer shall take such actions as may be reasonable to insure
that the Owners Association maintainz 4 sublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condomnation. The proceeds of any award or clasim for damages, direct or consequential,
payable to Borrower in connection with any eoncemiigtion or other taking of all or any part of the
Property, whether of the unit or of the commoi: <ciaments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paiu %o Lender. Such proceeds shall be applied
by Lender to the sumns secured by the Security Instrumen” a3 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except af.er notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propert, or cansent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruztion by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documer,is-if the provisien is for
the express benefit of Lender;

{iii) termination of professional management and assumption of seli-mariagement of the
Owners Asgociation; or

(iv) any action which would have the effect of rendering the public ligkalizy, insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does nat pay condominium dues and assessments when dve, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
:requesting payment.

BY SIGNING BE':O'V, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ride:.

x dunde  Apitaies

ELZBIETA WILC2KO
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