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DEFINITIONS "
Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 2{. Certain rules regarding the saje of words used in this document are alsc provided

in Section 16.

(A) "Security Instrument” means this document, wiich is dared August 26, 2002
together with all Riders to this docoment.

(B) "Borrower" is

OBEPH J DAUL and JOAN 5 DAUL Husband and Wife

Borrower is the mortgagor under this Security Instmument.
(C) "Lender" is FIRST METROPOLITAN MORTGAGE

Lender jsa  ©eTporation

organized and existing under the laws of ~THR STATE OF ILLINOIS

ILLINGIS - Single Family - Fannle Mse/Froddie Mac UNIFORM INSTRUMENT Form D14 1/01
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Lender’s address is 3044 N CENTRAL AVE, CHICAGO, IL 60634

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  augqust 26, 2002
The Note states that Borrower owes Lender

NINE HUNDRED EIGHTY FOUR THOUSAND ONE HUNDRED THIRTY & 00/100 Dollars
(US. § 984,130.00 ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the “debt in full not later than September 1, 2032
(E) "Property” means the property that is described belcw under the heading "Transfer of Rights in the
Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tic Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" «ncans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-¢eented by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider L]i4 Family Rider
[_] VA Rider [ Biweekly Payment Rider [] Other(s} [specify]

(H) "Applicable Law" means all cortwolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘czders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Asszcsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominjum association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of (wrds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn xp-electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale uansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autom.ted riearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o1 dimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condernnation or other taking of all ¢ any part of the Property;
{(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions 25 to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment cf,or-default on,
the Loan.

(IN) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethér of 1ot
that party has assumed Borrower’s obligations ynder the Note and/or this Security Instument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exiens;ons and
modifications of the Note: and (i) the performance of Borrowsr's covenanis and agreements urider this
Security Instrument and the Note. For this purpose, Bortower does hereby morigage, srant and convey
w Lender and Lender’s successors and assigns, he following described property located: mn the

County [Type of Recording Jusisdiction]
of Cock [Mame of Recording Jurisdiction):
Parcel 1D Number: whicli currenty has the address of

625 CHATHAM RD, {Smeel]
GLENVIEW [Citel, [llinois o025 \Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or Lersafter erscied on ihe: property, and all easements,
appuntenances, and fixcures now or hereafler a part of the property. All replacertents and additions «hall also
be covered by this Security Instument. All of the foregoing is referred to in this Seeurity Instrument as the
"Property.”

BORRQWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ekeept for
concumbrances of record. Borrower warrants and will deferd generally the title to the Propersy "‘:ajmt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and nuu—umform
covenants with limited variations by jurisdiction to constitute a uniform security instrunlent covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late _harges.
Borrowsr shall pay when due the principal of, and interest on, ihe debt evidenced by the Noteand any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madi: in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this |
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments |
due under the Note and this Security Instrument be made in one or more of the following forms, as selected ‘
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at |
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, tur Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pay:nen is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender muv-hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does 10t-4n 20 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I zot/apnlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covelaiits and agreements secured by this Security Instrument.
2. Application of Payments or Pivceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall he anolied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<).umounts due under Section 3. Such payments shall be applied to
eath Periodic Payment in the order in whicL i hécame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due urder this Security Instrument, and then to reduce the principal
balance of the Note.
If Lender receives a payment from Borrower fir 1 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I 2nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to/th. extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periotic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amomnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instiamrint-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem.inms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shal pay directly, when and where payable, the amouats due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall fiurnish to Lender receipts ewdent ing such
payment within such time period as Lender may requirz, Borrower's obligaton to make such pﬂyments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in thig Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is cbligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[terns at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under tus Section 3.

Lendcr may, at any time, collect and hold Funds in an amount () sufficient to permit Lendel to apply
the Funds at<he time specified under RESPA, and (b) not 1o exceed the magimum amount a lender can |
require under RiESPA, Lender shall estimate the amount of Funds due on the basis of currentidaa and
reasonable estumsies of expenditures of futire Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali bz held in an instintion whase deposits are insured by a federal agency, msmunentality,
or entity (including Lexde: if Lender is an institution whose ¢eposits are so insured) or in any Federal Home
Loan Bank. Lender shal m‘"‘y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually analvzing the
escrow account, or verifying e cCscrow Items, unless Leader pays Borrower interest on the Fands and
Applicable Law permits Lender to m-xe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required o pay Borrower any imterest or
earnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shall be peid on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA, If there is a shortege of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormower a6 raqguired by RESPA, and Borrower shzll pay to
Lender the amount mecessary to make up the shomage in‘accordance with RESPA, bul in no more than 12
morthly paymenmts, If there is a deficieacy of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay @ Lender die amount necessary t¢ make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payinents. '

Upon paymem in full of all sums secured by this Security Instrument,-Lender shall prompuy refund 10
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, chdiges; fines, and uzmposmons
atiributable to the Property which can atlain priority over this Security ipsmument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if aity, To e
extent that these items are Escrow Items, Borrower shall pay them in the manner providad in. Section:3.

Borrower shall prorptly discharge any lien which has priority over this Securiry/Ipiirument unless
Borrower: (a) agress in writing to the payment of the obligaton secured by the lien in a manrer-asczptable (o
Lender, but arly so long as Borrower is performing such agreement; (b) contests the lien in goud =ih by, or
defends against enforcement of the lien in, lega! proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while thase proceedings are pending, but only until such proceedings are concluded;
ar (¢) secures from the holder of the lien an agrecment safisfactory to Lender subordinaung the lisn to this
Security Instrument, If Lender detsrmines that any part of the Property is subject to a lien which £ap atrain
priority over this Secunty Ipstument, Lender may give Borrower a notice idemtifying the len. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove ~Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: 1o-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification-anZ-tracking services; or (b) a one-time charge for fiood zone determination and certification
services and subscguent charges each time remappings or similar changes occur which reasonably might
affect such detertziesiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connection with the review of any flood zone
determination resulting fion. an objection by Borrower.

If Borrower fails to mairtrin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2z ‘Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coveragr. rherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in.th= Property, or the contents of the Property, against any risk, hazard
or liability and might -provide greater.0r lesser coverage than was previously in effect. Borrower
aéknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. .\ny smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall te pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsts of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (nciteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lecder =il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oberwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdar” mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir oherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea vy ceader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicuiy” feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have. tea right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o enswe ine work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provld—"d for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle uny available insuraiace claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carcier has offered to settle a claim, then Lender may negotiatz and settle the claim. The 30-day pariod will
begin when the notice is given, ln either event, or i Lender acquires the Property under Sectop 22 or
otberwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in &1 amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any cther of Barrower’s
rights (other than the right to any refund of ugearnsd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
toay use e insurance progeeds eiher to repair or restore the Property or o pay amounis unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occugar cy. Borrower shall occupy, establish, and use the Property as Borrawer’s prmupa} res1dence
within 60 days -ner the execution of this Security Instument and shall coninue to occupy the Property as
Borrower’s principaesidence for at least ong year after the date of occupancy, unless Lender 'otherwise
agress in wnting, which Consent shall not be unreasonably withheld, or unless exienuating circamstances
exist which are beyond Bo.rower's control.

7, Preservation, Maintciance and Protection of the Property; Inspections. Borrower: shali not
destroy, damage or impair the-Froperty, allow the Praperty to deteriorate or comiit waste on the* Property.
Whether or not Borrower is residing/in (e Property, Borrower shall mainfain the Property in order o prevent
the Property from deteriorating or deerzpsing in value due to its condition. Unless it is determined pu.rsuam o
Section 3 that repair or restoration is not ecrzomically feasible, Borrower shall promptly repair the Property if
da.maged to avoid further deterioraton c¢r-d<image. If insurance or condemnation proceeds are paid in
conpection with damage to, or the taking of,the Property, Borrower shall be responsible for resairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress paymenmts as the work is
completed. If the insurance or condempalion proceeds drernot swificien: 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cozipl:tion of such repair or restoration.

Lender or its apent may make reasomable entries upod /nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the dme of or prior 10 such an intarior inspecton soecliying such reasonable causs,

8. Borrower's Loan Application. Borrower shall be in defanlt if /Jraing the Loan application process,
Borrower or any persons or enmtities acting al the direction of Borrower ar 4wtk Borrower's kmowiedge or
consent gave marterially false, misleading, or imaccurate information or swidienss to Lender (or falled two
provide Lender with material informacdon) in connection with the Loan. Material ripresentations include, but
arc mot limited 1o, representations concerning Borrower's occupancy of the Property arBorrower's pru:c:pal
residence.

9. Protection of Lender’s Intcrest in the Property and Rights Under this Security’ itstrument. If
(a) Borrower fails 10 perform the covenanrs and agreements contained in this Security Instnmaeat, (b) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rigng wider this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeimre, for
enforcement of a len which may attain priority over this Security Instrument or to enforc: laws or
regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Properiy and rights under thii Secwrity
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrnnemt; (b) appearing in coury; and (¢) payving easonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized inder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow.r ‘acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liscianie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucia insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o'ine Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo'teage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantial'y equivalent Mortgage Insurance coverage is not available, Barrower shall
continue to pay to Lender the amount’ of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenacr 7#ill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck %uss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Jesipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as -« sondition of making the Loan and Borrower was
required to make separately designated payments towarce e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance s effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untj’ iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay irterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o (b2 Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc< {rora time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losie:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv-{ar parties) to these
agreements. These agreements may require the mortgage insurer to make payments usir.g ap; source of funds
that the mortgage insurer may have available (which may include funds obtained from Msrtsage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Tnsurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refunr) of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or ferminatior,

1. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellaneus Proceeds are herchy
assigned to and shall be paid 1o Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened Dusing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lerder has had an opportunity to inspect such Property to ensure the work has been completed o lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoraiion in & single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paig on such Miscellaneous Froceeds,
Lender shal’.not be required to pay Borrower any interest or earnings ou such Miscellaneous Procaecls. If the
restoratic:ni ar repair is not cconomically feasible or Lender’s security would be lessened, the Miscalianeous
Proceeds sha'i be applied w the sums secured by (his Security nstriment, whether or not then ¢z, with
the excess, if a0y, paid to Barrower. Such Miscellaneous Proceeds shall be applied in the arder provided for
in Secion 2.

[n the event of . total taldng, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sumr secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ;

In the evemt of 4 parial taking, destruction, or loss in value of the Property in which the fai’ market
value of the Property immediatily hefore the partial taking, destruction, or loss in value is eqial w oz greater
than the amount of the sums secured by this Security Instrument immediately before the partia’ taking,
destruction, or Joss in value, unless Bomroveer and Lender otherwise agree in writing, the sums securei by this
Security Instrument shall be reduced-by~the amount of the Miscellaneovs Proceeds multiplied by e
followmg fraction: (a) the total amount oi thecums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ‘v paid to Borrower. !

In the event of a partial taking, destruction, or lois in value of the Property in which the fait markst
value of the Property immediately before the partisl t=king, destmiction, or loss in value is less han the
amount of the sums secured immediately before the rartial taldng, desrruction, or loss i value, unless
Borrower and Lepder otherwise agree in writing, the Miccsilaneous Proceeds shall be applied to l22 sums
secured by this Security Instrument whether or not the sums are <1 due, :

If the Property is abandoned by Borrower, or if, after notite /ov. Lender to Borrower that the Cpposing
Party (as defined in the next sentence) offers to make an award 1o settlea claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized w codlect and
2pply the Miscellaneons Proceeds either to restoration or repair of the Prorerty or (o the sums secured by Uuis
Sccurily Instrument, whether or not then due. "Opposing Party” means 1= Wird party tit owes Farmower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiod in regard 1o Miscellaneous
Proceeds, :

Borrower shall be in default if any action or proceeding, whether civil or driminal, is bewun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: ol Lender's interest
in the Properiy or rights under this Security Instrurnent. Borrower can cure such a defziss and/if acesleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ro be/dicinissed with a
ruling that, in Lender's judgment, precludes forfeimre of the Property or olher material dmpairment of
Leader’s interest in the Propenty or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are atributable to the impairment of Lender’s intcrest in the Property are hereby ssigned
and shall be paid to Lender, . :

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the me for
payment or modification of amortization of the sums secured by this Security Instrument gramied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower ot
any Successors in Interest of Borrower. Lender shall not be required fo commengs proceedings agzinst any
Successor in Interest of Botrower or 1o tefuse o extend time for payment or otherwise modify armertization
of the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjrit o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘rigiis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticns and liability under this Security Instriment unless Lender agrees to such release in
writing. The coverap’s and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. J.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for ho"purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bu: rot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Securlty Instrument to charge a specific fee
to Borrower shall not be construed a¢ a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security, Instrument or by Applicable Law.

If the Loan is subject to a law which-s2ic maximum loan charges and that law is finally interpreted so
that the interest or other loan charges collectid or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose tu-irake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-Ir-a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen: cpirge (whether or mot a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suzp (efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection \with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secun:y Insorument shall be deemed to have
been given to Borrower when mailed by first class mail or when acnially delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie norice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘vie “roperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrow=r shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Paizower’s change of
address, then Borrower shail only report a change of address through that specified procedrie. There may be
only one designated notice address under this Security Instrument at any one time. Any notize ‘3 Lender shall
be given by delivering it or by maiting it by first class mail to Lender’s address stated herein/vzdess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secunt Yustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice 1equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given eftsct without the
conilicting provision, i

As used in this Security Instrument: (a) words of the masculine gender shall mean anil include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali in¢an and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obtigation to take
any action.

17, Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security lstzurment.

18. Transfer of the Property ov a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but ~o7 limited to,
those beneficial interests transferred n a bond for deed, copiract for deed, nstaliment sales ot vt 31 25CTOW
agreemer?, the intent of which is the mansfer of title by Borrower at a futare date 1o 4 purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferrad (or af Berrower js
not a natural verson and 2 beneficial interest in Borrower is sold or transferred) withour Lender’s privr wrinen
consent, Lender miy require immediate payment in full of all sums secured by this Security Irsrrument,
However, this opuca-siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower potice of scceleration. Tle nctice shall
provide a period of not less-than 30 days from the date the notice is given i accordance wil Secton 135
within which Borrower must pay, all sums secured by this Securiry Instrument. (f Borrower fails to'pay these

sums prior to the expiration of fis period, Lender may invoke any remedies permifted by thi Security
Instrument without further notice or fenynd on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meews certun mndwons
Borrower shall have the right to have eaforsement of this Security Instrument discontinued at any dme prior
10 the earliest of: (3) five days before sale afAf¢ Property pursuant io Secton 22 of this Security [rstrument;
{b) such other period as Applicable Law mightspecify for the termination of Borrower’s right to reinstate; or
(c) eawy of a judgment enforcing this Secunity \nstrament. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under tus Sesurity Instrument and the Note as.if 1o acmcrauon
had occurred; (b) cures any default of any other coveneils or agreements; (¢) pays all expenses mcurred lal
enforcing this Security Instrument, including, but ool Mmued to, reasopable atorneys’ fees, property
inspection and vauation fees, and other fees incurred for the puipose of prowecting Lender’s wierest i the
Property and rights under this Security Instrument: and (d)-wies such action as Lender n.iy reasonably
require to aseure that Lender’s ipterest in the Property and rights wader this Security Io. rrumemt, and
Borrewer's obligation to pay the sums secured by this Security Instruimeds; shall continue v tanged unless
as otherwise provided under Applicable Law. Lender may require that Bomower way such raits iz swos
and expenses in one or more of the following forms, as selected by LenderiAzy cash 1 (0 evey order: {g)
certified check, bank check, treasurer's check or cashier’s check, provided any such Lhcck i drawn upon an
institution whose deposits are insured by a federal agency, instrumeniality ot entily; ar{d) Ele:tranic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation: scoured heseby shall
remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall-uo *1p y in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partidiir: Shest in the
Note (together with this Security Instrument) can be sold one or more times without prior police 16 Borrower.
A sale might result n a chanpe in the entity {(known as the "Loan Servicer") that collects Periodic, Payments
due under the Note and this Seeurity Instument and performs other mortgage loan servicing ¢bligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Horrower will be
given written notice of the change whick will state the name and address of the gew [oan Servicer, the
address to which payments should be made and any other informarion RESPA requires in connection with 1
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes’ of tiis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ane tie notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Gubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerocene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials: b)
"Environmental Law" means federal .aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection: (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined 1 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substar.ces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properv-{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) wiica. due to the preéence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th:-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prajerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resid-utial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer progicts). _

Borrower shall prompdy give Lender written notice of (a) any investigatiori, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual 'mow ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relca>= or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of zclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1 riotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration “ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall sparify: (@)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 davs from'the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture (o cure the
default on or before the date specified in the notice may result in acceleration of the sums sesured by
this Security Tnstrunient, foreclosure by judicial proceeding and sale of the Property, The nosice shall
further inform Borrower of the right to reinstate after acceloration and the right te assul in the
foreclosurc proceeding the non-cxistence of a default or any other defense of Borrower 1o ace Heration
and foreclosvre. I the default is not cured on or belore the date specified in the potice, Lencer at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand ‘ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a'v.ecpenses incurred in pursuing the remedies provided in this Section 22, inchuding,
but not limited to, reasontble attorneys’ fees and costs of title evidence,

23. Relcase, Upon paymant of all sums secured by this Security Insmument, Lender shall re;case tis
Security instrement. Borrower-shail pay any recordation costs. Lender may charge Borrower : fee for
releasing this Secunty Instrument, byt only if the fee is paid to & third party for services rendere and the
charging of the fee is permitted under Asnticable Law, '

24. Waiver of Homestead. In accorcazcs with Tllinois law, the Borrower bereby releases and waives
all rights under and by virtue of the Illinois homestear-exemplion laws. k

25. Placement of Collateral Protection Insurancr, Uniess Borrower provides Lender with zvidence
of the insurance coverage required by Borrower's agreemenrwith Lender, Lender may purchase insnrance at
Borrower’s expense o protect Lender’s interests in Borrower's oallaeral, This insurance may, bue nesd o,
protect Borrower’s interests. The coverage that Lender purchase! piav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collawral, Borrower may later coneel any
insurance purchased by Lender, but oaly after providing Lender wite evidénce that Borrowsr has obtained
msurance as required by Borrower’s and Lender's agreement. If Lépley purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, in¢iiding inierest and 21y other
charges Lender may impose in comection with the placement of the inswrance; intil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be taded w Borrower's iofal
outstanding balance or obligation, The costs of the insirance may be more than iz cost of bwsurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/\-(D/Q\ (Seal)

@pﬂ g @ -Bormower

(Seal)
J S DAUL -Borrower
. ~{Seal) (Seal)
“Borowver -Borrower
(Seal) 2 (Seal)
L -Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

@ B(IL) (om0 Page 14 ol 15 Form 3014 1/01




08/23/2002 18:05 FAX do1s/024

. UNOFFICIAL COPY

21254393
STATE OF ILLJNOIS, | ool comny s
I, M(, MZ&/’ Q/ﬂﬂf’d +a Notary Public in and for said coanty and

state do hereby certify that

Joseph ). Dl and Joan 9. Dasl

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregolog wstmument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenrds his/her/their free and voluntary act, for the uses and purposes therein set forth

Given'urder my hand and official seal, this ﬂé day of A—“ﬁ ZS’][ OQA'JOC;_ .

My Commission Eapires:

Notary Public

‘mmmv\'u
} "OFFICIAL SEAI™
KARIN R. JACKSON

NOTARY PUBLIC, STATE OF ILLIN®IS
MY COMMISSION EXPIRES 11/14 2005 )

tniftals: ..
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ORDER NUMBER: 2000 000371527 SC

STREET ADDRESS: 625 CHATHAM

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-35-411-011-0000

LEGAL DESCRIPTION:

LOT 8 HOMESTEAD SECOND ADDITION A SUBDIVISION OF PART OF LOT 2 LYING SOUTH OF
HOMESTEAD ADDITION IN GEISHECKER'S PARTITION ON THE SOUTHEAST 1/4 OF SECTION 35
AND THE SOUTHWLST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.
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