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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3,/11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.
!

S0l &

(A) "Security Instrument" means this document, which is dzed November 7,
2002 , together with all Riders to this document.
(B) "Borrower" is

Peter C. Costello and Bernadeta Kordas-Costello, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

O "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & scnarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existiLg
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, vthe.ber or not that party has assumed Borrower’s obligations under the Note and/or
this Security Znst:nment.

TRANSFER OF KIZHTS IN THE PROPERTY

This Security Instrumeud secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatior's rf.the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securicy Irstrument and the Note. For this purpese, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the rucressors and assigns of MERS, the following described
property located in the
County

[Type of Recor fing . urisdiction]
of Cook

[Name of Recording Ju isdiztion)
Please see attached

which currently has the address of
910 Michigan Avenue, 1417,
[Street]
Chicago , lllinois 60605 ("Properiy A wess"):
[Cinyf [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propert;, aad
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrament as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral Cue under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments,

3.0 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are Jus. under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of anwrnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground.r:is on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section.5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions Of Section 10. These items are called "Escrow Items.” At
origination or at any time during the t2rm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, i” 2ay, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. “gorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borroveer shall pay Lender the Funds for Escrow
Itemns unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Leuder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. lr'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due tor any Escrow Items for which
payment of Funds has been waived by Lender and, if Lende; requires, shall furnish to Lender
receipts evidencing such payment within such time period as Leider may require. Borrower’s
obligation to make such payments and to provide receipts shall for all nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ihe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltetn, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the watver-asio any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, dpun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reuirad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 534611702
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agenc; i1 connection with the review of any flood zone determination resulting from an
objection Ly Borrower,

If Bo-rower fails to maintain any of the coverages described above, Lender may obtain
insurance coyeraze. at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any ‘pa:ticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ‘or/mright not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in-sffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significntly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall*be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall ‘iclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai-icss payee. Lender shall have the right to
hold the policies and renewal certificates, If Lender rcquirzs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices: 'f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/Gamase to, or destruction of, the
Property, such policy shall include a standard mortgage clawe aud shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe:. Utiless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no: the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propexty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. ‘Dwiging such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comyileted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendler
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is 2 legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abande:ied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect. Zender’s interest in the Property and rights under this Security Instrument, including
protecting (anv./or assessing the value of the Property, and securing and/or repairing the
Property. Le:de:’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priecity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ f¢3 to protect its interest in the Property and/or rights under this Security
Instrument, including i.s secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windovs, drain water from pipes, eliminate building or other code
violations or dangerous conditiors, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lede: does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lend.r.incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiesc amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, win such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the-I'roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing|

10. Mortgage Insurance. If Lender required Mortgage ln@wance as a condition of
making the Loan, Borrower shall pay the premiums required to maintais the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by érder ceases to be
available from the mortgage insurer that previously provided such insurance znd Borrower was
required to make separately designated payments toward the premiums for Mortgapé Lusurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalsai<io the
Mortgage I[nsurance previously in effect, at a cost substantially equivalent to thé <ot to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage Insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suc. Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by (thi, Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Snch !Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveut-of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceess ishall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a part'al taking, destruction, or loss in value of the Property in which
the fair market value of the P:operty. immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking/ destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secire] by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliiy lied by the following fraction: {(a) the total amount
of the sums secured immediately before the pariial iaking, destruction, or loss in value divided
by (b) the fair market value of the Property immeuizicly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowei:

In the event of a partial taking, destruction, oi 10s: in value of the Property in which
the fair market value of the Property immediately before tas partial taking, destruction, or loss
in value is less than the amount of the sums secured immcdiately. before the partial taking,
destruction, or loss in value, unless Borrower and Lender otterwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccrrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avrard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the do:e ti.e notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds ¢iier to
restoration or repair of the Property or to the sums secured by this Security Instrument, vw/nsiher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellarcous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneols
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrurnent to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ne<cssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrcwe. which exceeded permitted limits will be refunded to Borrower., Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrcwer-. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary srepayment charge (whether or not a prepayment charge is provided for
under the Note). Bor.ower’s acceptance of any such refund made by direct payment to
Borrower will constitute a v/airer-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beeit p.ven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrov/ers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Boriower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a prorédire for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverii'g it or by mailing it by first
class mail to Lendet’s address stated herein unless Lender has desigraied another address by
notice to Borrower. Any notice in connection with this Security Instrutiier: shall not be deemed
to have been given to Lender until actually received by Lender. If any notize fequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security-Tzsv ument
shall be governed by federal law and the law of the jurisdiction in which the Property i$ lgcaied.
All rights and obligations contained in this Security Instrument are subject to any requirenien.s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow te
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 534611702
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatod 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writea notice of the change which will state the name and address of the new Loan
Servicer, tle uddress to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 20 ‘Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviee: and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower noi’ Lep<2r may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instiarrent or that alleges that the other party has breached any
provision of, or any duty owed by reasyn. of; this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrdea the other party hereto a reasonable period
after the giving of such notice to take corrective aciion. If Applicable Law provides a time
period which must elapse before certain action can ve«aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice Ot acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notiCe/of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice-‘and ornortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (4)"Hazardous Substances™
are those substances defined as toxic or hazardous substances, peliuiaris, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othcr tainmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mate-ials containing
asbestos or formaldehyde, and radioactive materials; {(b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih salety or
environmental protection; (c) "Environmental Cleanup” includes any response action,” rzmzdial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 534611702
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coliateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be'more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in *iis Security Instrument and in any Rider executed by Borrower and recorded with

o

Peter C. Costello -Borrower

y
: s
@ U{O'/O“ raod (Seal)

Bernadeta Kordas-Costellio -Boerrower

(Seal}
-Borrower

(Seal)
-Lorrower

LOAN NO: 534611702
Witnesses:

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L {0001) (Page 17 of 18)
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STREET ADDRESS: 910 Mulm Q .F#lETI C I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-15-307-999-1206

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1417 IN THE MICHIGAN AVENUE LOFTS CONDCMINIUM AS DELINEATED CN A SURVEY QOF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 20 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST
1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION QOF CONDOMINIUM RECORDED AS DOCUMENT 98774537, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT .70/ THE USE OF S29, A LIMITED CCMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE LLCLARATION AFORESASID RECORDED AS DOCUMENT 98774537.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL .1 FOR INGRESS, EGRESS, USE, MAINTENANCE, UTILITIES
AND ENJOYMENT AS SET FCORTH IN THE DECLARATION RECORDED AUGUST 31, 1998 AS DOCUMENT

98774537.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of November ,

2002 , and is incorporated into and shal! be deemed to amend and supplement the
Mortgags. Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given
by the uidersigned (the "Borrower”) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender’ ) 5i-the same date and covering the Property described in the Security Instrument
and located at:

910 Michigan Avenue, 1417
Chicago, IL 60605
[Property Address]

The Property includes a unit in, togetuer with an undivided interest in the common elements of,
a condominium project known as:

Michigan Avenue Lofts
[Name of Condiminium Project]
(the "Condominium Project"). If the owners assseiation or other entity which acts for the
Condominium Project (the "Owners Association") ko!ds title to property for the benefit or use
of its members or shareholders, the Property also iueivudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrow<r’s interest.

CONDOMINIUM COVENANTS. In addition to the coveaanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrower shall perform all oi Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Conciitzént Documents” are
the: (i) Declaration or any other document which creates the Condominium Proiect; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower sha'l promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documen's.

B. Property Insurance. So long as the Owners Association maintains, witii-a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project wliich is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the t=ri
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 534611702
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Maeg/Freddie Mac Uniform Instru t Form 3140 1/01
Page 1 of 3 161410688 Initials: :E é %Z/
\

GMACM - CRM.0045.CONDO {0101
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 7th day of
Novemuer , 2002 , and is incorporated into and shall be
deemed t¢ 2uiend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security Insipiment”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note t¢

GMAC Mortgage Corporation (the

"Lender") of the same date 2uid covering the property described in the Security Instrument and
located at:
710 Michigan Avenue, 1417

Chicago, IL 60605
fTraperty Address}]

The interest rate stated on the Note'is cuiied the "Note Rate." The date of the Note is
called the "Note Date.” 1 understand the Lende: mav transfer the Note, Security Instrument and
this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by
transfer and who is entitled to receive payments under theMote is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the cevenants and agreements in the
Security Instrument, Borrower and Lender further covenant ara ogree as follows (despite
anything to the contrary contained in the Security Instrument or the Nor&):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Mcturity Date"™), |
will be able to extend the Note Maturity Date to November 1 )
2032 , (the "Extended Maturity Date”) and modify the Note Rate to the "Micdified
Note Rate" determined in accordance with Section 3 below if all the conditions provides-in
Sections 2 and 5 below are met (the "Conditional Modification and Extenston Option”). If oz
conditions are not met, I understand that the Note Holder is under no obligation to refinance ttic
Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

LOAN NO: 534611702
MULTISTATE BALLOON RIDER
(Modification and Extension)

Single Family - Freddie Mac
UNIFORM INSTRUMENT Form 31%0 101

Page i 0f4 161410687
GMACM.CRM.0060.FHBAL (0009) Initials: ' <
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance
of the Note Maurity Date and advise me of the Principal, accrued but unpaid interest, and all
other sums I am expected to owe on the Note Maturity Date. The Note Holder will also advise
me that I rizy exercise the Conditional Modification and Extension Option if the conditions in
Section 2 ubove are met. The Note Holder will provide my payment record information,
together with ine aame, title and address of the person representing the Note Holder that I must
notify in orde: o exercise the Conditional Modification and Extension Option.
It I meet the conditiors of Section 2 above, I may exercise the Conditional Modification and
Extension Option by netitying the Note Holder no earlier than 60 calendar days and no later
than 45 calendar days prior (0 the Note Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield in efiect on the date and time of day notification is received by the
Note Holder and as calculated in Sectior 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof «f riv-required ownership, occupancy and property lien
status. Before the Note Maturity Date the ) ote Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly paymert arwount and a date, time and place at which I
must appear to sign any documents required to cowiplete the required Note Rate modification
and Note Maturity Date extension. [ understand ¢ Note Holder will charge me a $250
processing fee and the costs associated with the exercise’of the Conditional Modification and
Extension Option, including but not limited to the cost of up<afing the title insurance policy.
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