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CONSTRUCTION MOATGAGE

MAXIMUM LIEN. At no time shall the principal amount of lLicebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagz, exceed $380,000.00.

THIS MORTGAGE dated August 21, 2002, is made and executed betv.ecn State Bank of Countryside, not
personaliy but as Trustee under Trust Agreement dated April 22, 2002 ana knswn as Trust Number 02-2394,
whose address is 6734 Joliet Road, Countryside, IL 60525 {referred to beivw as "Grantor") and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 S. CICERO AVE., OAK LAWN, IL 60453 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but us.Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a.irust Agreement
dated April 22, 2002 and known as State Bank of Countryside, as Trustee under Trust Agreemert flated April 22,
2002 and known as Trust Number 02-2394, mortgages and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and al! other rights,
royalties, and profits relating to the real property, including without limitation all minerais, oil, gas, geothermal and
similar matters, (the "Real Property") located in Cook County, State of lllinois:

PARCEL 1: THE WEST 400.00 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WEST 300 FEET OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERID!AN, (EXCEPTING THAT PART THEREOF DEDICATED FOR PUBLIC HIGHWAY AS PER
PLAT DATED AUGUST 22, 1928 AND RECORDED SEPTEMBER 24, 1928 AS DOCUMENT 10155683 IN
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for inderinity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (Z) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilittes, damages, ‘nzralties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breacnof-this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disgosdl, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whethar or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgaye, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and rzconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in ine Fiuperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, <onduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or'fock products without Lender's prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to thw removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lende: to replace such Improvemenis with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representaiives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect #ie-Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coniply-with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicabia to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantcr m 1y contest in good
faith any such law, ordinance, or regulation and withhold compliance during any procseding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so ans 5o long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may requirc Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's imcrest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the convayance of

Real Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

212567936




UNOFFICIAL COPY

0} S|ie} JOJURID) Ji $50] Jo Jooud exeuw Aew JepuaT ‘00'000°G$ Spesoxa juawaoe|dal Jo lreda Jo 1509 pojewnse
auy 4 Auadoid auy o) abewep 1o $S0| Aue jo sepuan Amou Apdwold jjeys JojuelD) °spasdold JO uoneoijddy

se 10 ‘weibold 8ourINSU| PoOl4 [BUCHEN 8] Jepun 18s sjwl foljod wnwixew sy} o} dn ‘ueoy 8y} Bunoes
fuadoid ay) uo susjj Joud Aue pue ueo| 8y} jo dJuEjEq [ediouud predun |n} ey} o} ‘esie plezey pooy
je1oads e u) pajedo) si Auadold syl 1By Japusn Aq usnib s1 82110U Joye SABD G LILIM ‘S|GEB|IBAR | ‘SOUBINSU|
I poO|4 [eJapad UIBjUEW pue UEIqo 0} sesife Joely ‘eale piezey pool [eveds e se Aouaby Jusweleuen
! fousbiows [esepaq 8y} jo Joloang eul Aq pejeufiisep eaie uUe Ul paredo| 8q Ausdoid [Bay 2yl pinous
' -uosiod 1ol Aue 10 JOJUBIL) JO )NEBp 10 UOISSILO ‘1B fue AQ Aem Aue u paiedun aq Jou [iim ISpus
10 JoAg} Ut abelanod ey Buipiacid Juswasiopus uUe 8pnjoul (leys osje Aoljod @guensul yoea  "8OIj0U Yons

anb 0} ainpey Joj Ayjiqel| sJainsul 8yy JO ISWIEISIP Aue Buiuielueo jJou pue l1apuaT O} 80I0U USHLM Jond

shep (01) USM4L, WNWIUILL B NOUIIM PaysiulwIp J0 Pa||aduBd 8q jou [m sbeiaA00 rey; uonendis e Buiueluod

JInsul yoes Wiv); abeioncd Jo So1eoljied JapuaT 0} JOAAD |[eus JojURIE) “JepusT O} 8jgejdesde Ajgeuoses.

aq Aew Se W0} JONS Ul pue saueduiod asuBInsul Yons q uenum aq |leus salolod ‘alinbal Aew Jspua

se aouRINsUl Je)lon’ pue uondnualu ssauisng ‘prezey O} pajul jou ing Buipnjou ‘eaueinsul Jayjo yons

ulRjUIBLW |[BYS JOIUBIE ‘AjlBUOINPPY -saijod souensul AIge) YONS Ul SPaINSUl (BUOKIPPE SE PSWEU Buieq

JopuaT yyum 1senbal Aelu JZpust Se sjunowe abesoaod Uons ul asurinsul AYjiqel |eseusb anisuaya.duwoo

uRUIBW pue einooid OS|e vys JoBIH  ISpUusT JO J0AB) Ul asned esbebuow plepuels e UM pue

‘agnelo eouBINsul0d Aue jo uonruidde ploAB O} Jusioyns junowe ue ul Auadoid [esy ey} uo sjuaLaroidwy

e Buuenod anjea d|qensul | BUYl Joj SISeq wawaoeidal B U0 Sluswasiopus abesenod papusixe

PIEPUBIS UIM BOUBINSUI 8Jlj JO SaI0Iwd WeJUBW pue 2in20.d |feys JOJLUBIE) ‘ddueinsuj Jo dJueuduiel

-abebLopn
siy jo ped e ase Auadold au)-Buunsuy o) Binpier suoisiaoid Buimollo} 841 "FONVHNSNI IDVINVA AlH3IdOUd

-SJUBWAA0IdIL;YINS JO 1500 8y} ABd |M pue Ued JojuBIY) Jey) Japus O}
1010BjSIIES SHOURINSSE SOUBADE 19pUST O} USILIn IBpusaT Jo 1sanba) uodn M JoeID "00'000'GS SpesdXe
1500 BU}) PUE S|BLISIEW IO ‘SAOIAISS SIOM 8UJ JO JUNOTDR U0 PaUesSe 8q Pinod US| J8ulo 10 ‘UBl| S,usLWeNSIeW
‘uay solueyosw Aue ) ‘Auedoid 8yl O} palddns @ip” sjeusjew Aue Jo ‘paysiunj ofe S3IDIAIBS fue

‘PBOUSLLLIOD S| }Iom Aue 91000 SAep (GL) Usely 1ses)| & Jspusa AJIOU J[EYS JOJUBIS) "UONDNJISUOY JO dONON

\ -UBO| BU} JO WIB) By} 10} BOUBINSUI YONS UIBIUEW 0} PUB “JepusT Aq peuinbai asimIBaYI0
l
|

‘kuadold oy} 1sulebe sjustuscssse DUB SEXE} BY) JO JUBWSIEIS USNLM € SUl)
fue 1e JepuaT O} J8Allep O} [e1010 [eewuwiaroh erendosdde ayy ezunuine |eys pue SJUBLUSSOSSE JO SaXel
ay} Jo JuawAed jo acuspiae Alojoejshes JepusT o} YSiuing puewap uodr neys Jojuess Juswied jJo asuapiag

-sBuipsao.d
189)U02 8y} W paysiwny puoq Ajains Aue sapun 30b1qo [BUONIPPE UE SB J8[L 8T AWEU |[eyS JoJUBID ‘Auadold
8y} I1suebe Jusiuadlojus 810J8Q wawbpnl asienpe Aue Ajsiles |[BYS Pue .9nUST pue jjosi pusjep eyus
J0JUBIE) '1S8IL0D AUB U] °UBJ| BY} Jepun 8fes I0 8INS003i0) € JO ynse: B S@ eniage pinod 1eyl sebleyd layio
10 ‘see} sheusone pue sjsod Aue snid usj sy abIeyosIp O} JUSIOYNS JUNOWE UB-ul 1anusT 0} Aiojoejsiies
Auinoes Jeyio Jo puog Ajains e1e1odiod JUBIoNS B U0 YSBD JBPUST UM usodep ‘1upue] Aq paisenbel yl
10 “usl| 8y} jo aBIeydSIP B} 8IN2BS “Bulll) BY) Jo SANOU SEY JOWEIY) JBYE shep (G1) usayiyuiua ‘pajy s1 usl| e
JI 40 sasue ual| 8y} Jaye sAep (G} uasyl UM |eys I0Ue.D) “quawAeduou JO )nsal B Se payl s1 1o sasie udl|
e )| pezipsedosf jou st Auadold 8y} Ul 1saI8lUI S tepusT Se Buo| os ‘Aed o uonebliqo ey} JoA0 BIndsip Uiey

pooD © YM UOIII9UUOD U WIBID JO 'JUBLISSBSSE “XE) Aue Jo JuswAed ployynm Aew JoeID ‘JSaU0) O} wbiy

-ydesBeled 1s81u0) 0 1ybiy euy Ul payloads Jayun) se anp jou SJUBLLISSBSSE pue Saxe)} Jo ual eyl
10} 1deoxa pue “Jepus Ag Bunum ui o) paaibe Aleayoeds susl asoy) Joj 1deoxa ‘afeBuo SIy) J2pun JapueT
10 15848)U1 BY)} 0 [enba 10 J8A0 Aoud Buiaey suen Aue jo 93l Auedold sy} urelurew |leys Jowels Auadoid
3y} 0) paysiuiny [BLAJEW IO PBISpUB) SBJIAIBS 0} JO UO Buop »IOM 10} SWig [[e anp usum Aed Jeys pue
‘fuadoid 8y} JO Junodoe uo Jo jsurebe pairs| seBleyo aIAI95 Jamas pue sabieyd Jejem ‘SJUBLUSSOSSE 'SaXE)
|eioads ‘saxey floihed 'soxel |B (Aouanbuyjap o) Jold sjuaas (e ut pue) anp uaym Aed |jeys 10uBIY uswied

:afebuop
sy} jo ped ase Auadoid 8uy UC susl pue sexel au} 0} Buejes suoisiacud Buimojio) 8yl "SNIIT ANV S3XVL

p abeg (panupuo)) §622000V | :ON ueoT
FJOVOLHOW

392 5795



UNOFE|CIAL COPY

Loan No: 140002295 (Continued) Page 5

do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Praperty, or the restoration and repair of the Property.
if Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's

interests may appaur.

Grantor’s Report 01 lhsurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a rezor® on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the aranunt of the policy; (4) the property insured, the then current replacement value
of such property, and the inziiner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of “ander, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the/Property.

LENDER’S EXPENDITURES. If any action ui proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails.to_comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's4zilure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage o any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ‘encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, tnantaining and preserving the Property. Ali such
expenditures incurred or paid by Lender for such purposes will than bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repavment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} /0@ payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with ary installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the rem=ining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s/maturity. The Mortgage also wil
secure payment of these amounts. Such right shall be in addition to all othei rights and remedies to which

Lender may be entitled upon Defautt.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ot tha-Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to“ha Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the.Pcal Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

21226796
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Loan No: 140002295 (Continued) Page 7

law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, secirity agreements, financing statements, continuation statements, instruments of further
assurance, certificatss, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to elieituate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obfigations under the Not2,.'his Mortgage, and the Related Documents, and {(2) the liens and security
interests created by this Moitgzge as first and prior liens on the Property, whether now owned or hereaiter
acquired by Grantor. Unless proiiibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs anri expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. if Grantor fails to do anv of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and.-#t Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be.necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding pa-agraph.

FULL PERFORMANCE. If Borrower pays all the Indebtecndss when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shait execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination 0f any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. rantor will pay, if permitted by applicable
faw, any reasonable termination fee as determined by Lender from time to “ime.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrovier) whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender s forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person urder any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decre< or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or ((;) Dy reason of any
settiement or compromise of any claim made by Lender with any claimant {including without lInuiziion Borrower),

the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage ard.this Mortgage e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellaiion of this &7
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Froperty will ™
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally i@
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise ,l;,*g
relating 1o the Indebtedness or to this Mortgage. :‘:4
EVENTS OF DEFAULT. Each of the following, at Lender's option, shail constitute an Event of Default under this &\

Mortgage:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contaired in this Mortgage or in any of the Related Documents or to comply with or to perform
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Loan No: 140002295 (Continued) Page 9

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in F"ossession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointzd.to take possession of all or any part of the Property, with the power to protect and
preserve the Propeny; tsoperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessior or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver sha!i exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtzin a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afte" aprlication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and-ieinedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable lew, Rorrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights siid remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and.{iac2 of any public sale of the
Personal Property or of the time after which any private sale or other intended, cisposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (i10) ~ays before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction tvith any sale of the
Real Property. e/

Eiection of Remedies. Election by Lender to pursue any remedy shall not exclude purcuit-of any other G
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this ;‘
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise =~
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights L. -g
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and =
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the =
Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's apinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
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withheld in the sole discretion of Lender.

Severability. f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any

other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Successors and Asgions. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be Linzing upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property hecemes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's sucoessors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without ieleasing Grantor from the obligations of this Mortgage or fiability under the

Indebtedness.
Time is of the Essence. Time is of the #ssance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grarioi hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinc's #sto all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferrzd upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and autiiorty to execute this instrument). It is expressly
understood and agreed that with the exception of the foragring warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warrariies, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the pait of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, underiakings,. and agreements of Grantor, are
nevertheless each and every one of them made and intended no. as nersonal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor orc: ihe purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note shizii be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, underteking, or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and

by every person now or hereafter claiming any right or security under this Mortgage,” #id that so far as C£
Grantor and its successors personally are concerned, the legal holder or holders of the Nute and the owner &'
or owners of any Indebtedness shall look solely to the Property for the payment ci_tne Note and 5
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note )
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on C‘?
the Note. —

N

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower* means any and all persons and entities signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
desds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed ir connection with the Indebtedness.
Rents. The word “Pents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits devivad from the Property.

Trustee. The word "Trusten' means State Bank of Countryside, whose address is 6734 Joliet Road,
Countryside, IL 60525, and ary substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STATE BANK OF COUNTRYSIDE, AS TRUSTEE ( UNDER TRUST
AGREEMENT DATED APRIL 22, 2002 AND KNOWN AS TiUST NUMBER

02-2394 4
By: QE’/W (éf 7 ,éf? ~

Authogized Signer for State Bank of Countryside, as Trustee
under Trust Agreement dated April 22, 2002 and known as

Trust Number 02-2394
AU E T
By / - 'NOTE: EXONERATION CLAUSE

TH's decumert s soncl by Siate Bank of Codourveide not Individually bt

Authorized Signer for State Bank of Countrysudescas?cjlir!a_'ste_g;.:r.r Trust Agresmont manlonea i said document. Sag €L
under Trust Agreement dated April 22, 2002 angf}?ﬂquﬁ;'ésﬁ g eat hanaol and atv clins Lunst sai ey
Trust Number 02-2394 g N R U e of Gerrmont shall by P
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