SiBugor Winos MORTGAGE Ly1576665-

TTia

i !UNOFFICIAL CBB i -

o002—-11~14 13:11:24

Cook County Recorder 40,30

by W

NATIONAL CITY MORTGAGE CO.. o .

;ﬁﬁz?xwioggggso-soss ’ COOK COUNTY

RECORDER
pyppered By: FUGENE “GENE” MOORE
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# FHA Case No.

THIS MORTGAGE ("Security Instruisent™) is given on October 21, 2002

The Mortgagor is
MARIA REYES and LUIS M REYES Wife and Husband

("Borrower"). This Security Instrument is given to
MDR MORTGAGE CORP

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 399 QUENTINE ROAD STE A, PALATINE IL 60067

("Lender"). Borrower owes Lerdes the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND FOUR HUNDRED NINETY THREE & ou/129

Dollars {U.S. $ 7F.493.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
November 1

provides for monthly payments, with the full debt, if not paid earlier, due and payable on
2032 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
ations of the Note; (b) the payment of all other sums, with

Note, with interest, and all renewals, extensions and modific
ty of this Security Instrument; and (c) the performance

interest, advanced under paragraph 7 to protect the securi
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/whe ‘mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ot the monthly mortgage insurance premium;

Second, to aiv.2es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
nsurance premiums, as iequired;

Third, to interest due-urdar the Note;

Fourth, to amortization rf fie principal of the Note; and

FEifth, to late charges due-under the Note.

4. Fire, Flood and Other Huzou' Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently eretted wgainst any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements n.the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary “All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediite notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerréd s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender Jotntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘ne indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap-3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the ‘ptoceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzataph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outranding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall past to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovir’s J.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residzncé within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prareartty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, bu

Secretary.

(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior, riruire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ary authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secority Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding ihe frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due't Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower ha » right to be reinstated if Lender has required immediate payment in fuil because
of Borrower’s failure to Pay an amount duc.under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouiit current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and_-essonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lendcr had not required immediate payment in ful], However,
Lender is not required to permit reinstatement if: (i) Lencer has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prececing the commencement of 3 current foreclosure
proceeding, (ii} reinstatement wil) preclude foreclosure on different geounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrunier,

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrum,ent sranted by Lender to any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in inteiest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris aind agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Zojrower who

@%-MUL) {0109).01 Page 5ot 8 Initials: ' Q
% R




——7

i sUNOFFICIAL CORMSTS

—————

U . qu‘s'e“!”' g 0 g obed 1o (6010} (1|)uy-@@

finy U1 pred I JUSWNHSU] fmasg 3 AQ painoas 1Gap S UoYM JEUTULIA) [[BYS fadoxd 3 Jo WAL JO BUEL ]
s "Iepuy] Jo Apawdl 10 ySu 1o Aue JEpIeAtl 10 ynegop At ATEM JO 3ImO 10U [[eys iUz 3O uoneanjdde
fuy ‘yoealq e st 19U} UM fue 12 05 Op ABUI JAAID3L paynodde Aqperorpnl € JO 19pU] ‘IA3MOH -19MOII0Y 01 §2B3I]
30 aonou SUTAIS JaYR 10 a10jaq Aradold S uTenIE 10 JO [ONU0D 4% ‘odn 3109 0) paxinbai a¢ 10U [[EUs JIPUT
-1 1 ydeidered snp Jopun 81 s SWSOIAXS WO ISpUI] uaadxd
PInOM 1€} 198 AUE arrojiad 10U [iim pue 10U SEY pUE KU o 30 JusumuSisse Joud Aue PaInaXa 10U SBY JoMONI0Y
JUEUA) S 0) PUBLISP USNLIM § J0PUaT U0 1ua8e s, Iapuer] 10 15pu] 01 predun pue
anp s e Aed [regs f76d01g o JO WEU3) Yord (o) pue ‘fyadorg S JO SYUSI I JO [[E 2A1L pue 109{j00 01 PaNuR
aq f[eys 19pud (Q) Uyl Ananoag a1 AQ paIndds swms Syl 0) pandde aq o) ‘Ao 19pus] JO 1Jouaq 10} 9ASON
se 1amoxiog Kg PIoY g [[BYS +om0LI0H £q pante0ar sl ([ (8) 1omonog 0} 1oBa1q JO 2oM0U saa1d 1opuaT I
-f[uo Aundas [euonippe 10} jusumugisse ue jou pue yuowuBIsse N[0sqe
e $AMNSU0I ST JO JauIuSISse SILY, - JOMOLIOF pue J3pU] JO 1J9USQ Y} 10 INSIN 5B fuado1g S JO $INUIASL pUB
1Al |[E SAI3091 pue 1021100 [IBYS ToMQIIUS] UAINNSU] AN A Ut JISWAAITE 10 JWEUIA0D AUE JO YOB3Iq s Jamo1log
JO Jomo110g 0} SI0U §,1PIT] o1 1oud “19A7%0H "SWIZe §IIPUIT 10 J3puY| 01 KA 3 fed 01 fuadoig M Jo el
yoea S1091Ip AQII9Y PUE SINUSAST pue Slual 3y 129[100 03 siuade §,Jepua| Jo Jopu] sazuoypne Jomollog ‘Auedold ap
JO SOMUAAD] PUE SIUAT ) J[B 1opUY] 03 SI3JSUBL TUE sugisse AJ[EUOTPUOIUN I3MO1I0H sy JO JUIMIUBISSY "L

-SMOJ[0} SE 393€ PUR JU U105 I 19PU] pue 19s0110g "SINVNAAOD WYOHING- NON

“u0125101d [PIAWUOIIAUS 10 K10165 “yireat] o) A1glal ey patedo] st Kuadorg s a1aym wondpsunf

a JO SAE] pUe sme[ [EIPS) qUeawl ,MET [ENSWUOMNAGT, 19T ydesdered s W pasn SV "S[ELISYEUT SAIIEOIpE]

pue ‘apAyopleuLic} IO s0jsaqse  Jurureiuod sfeLaeld ‘UsA(Ds ANEIOA ‘SIPIQIY UL sapronsad  oTx0} ‘gyonpord

umajonad orxo) 10 QeI 191B0 ‘auaso1aY ‘QuTjosed :SOUBISYLS JTIMOY[O] A1) puB ME] [EUSUONAUY AQ S3CUEISUS
snopIezey Io OIx0) Se paUlop saoursqns asoip Je ,SIVUEISANS sicpIezeH, ‘91 ydeiSered smp W pIsn Sy

‘2] [EIUSLONIAUY DL 90UEPIOITE Ul SUATIOE [BIPaal KIpsi500u (18 axel Apdwoad [[eys 1om0110H ¢ f1BSS209U

st Awadoig Ap Jumoaye SIOULISGNS SNOPIEZEH fue JO UONEIPALI I3y 10 eaowar Aue ey * Quogne foyendal

10 [RUAWUIAA0T Aue £q paynou st 10 ‘suIes| JIMOLIOH 1 -a3papmoiny [emoe SEl 120110g UITYM JO MET [BIUQWUOIAUY

10 2JuEISqnS SnopIezey fue pue Auadold &up Suajoaw Kired aleAlsd 10 /ousde Kopmiar 10 [puomuIes0d Aue
£q wONYE 13YI0 IO NINSME] ‘ puewIap ‘wied ‘gorednsaam AUE JO J0T0U UARHA Japua] sA1d Apdwoad {[eys Jomo1riog

- f119do1g 2T JO 2JUBUINUTEL 0} pUE S0 [FRUapISal [EIoN 0} areudoxdde

aq 03 pazIugdonal Aqreouad are e SIOUBISANS snoplezey Jo sannuenb jEws jo Aradors s uo 33e1ols o “3sn

‘39u3sa1d i 01 K[dde 10U [[BUS SAOUNUIS o) Suipasord Ay, “me [EIUSUMLOIAULR ue Jo U0 R[0T UT ST e fadoid s

Junoeye Sunpiue ‘op 03 3S[P JUOAUE MO[[E 10U “Op 10U [[EYS J9MOLIOY -fyzadolg AU UL 10 UO SIVULIANG snopiezeH Aue
70 3583[a1 10 “93RI0IS “Tesodstp “asn *aouasazd ap wured Io asnEd 10U [[EYS 150110 ° SAdURISGRS SarDIezel 9]
JuewmIsuy ALIN9ag S Jo pue AON 10 Adod pauLIOJuOd U0 U3AI3 2q [[EYS 12MOLI0H *£dopy s, raroal0q ‘€1

- 3]qBI9AS 3q 0} PAILIWp AIE AON aq

pue JUAUNLNSU] frInoag snp Jo suoisiaoxd 3y pua ST OL -poistaoxd Junoyjuod AR MOy 103p55 waAld aq ued YoM

2)0N 9} 30 WAWNDSU] fjnoag swp Jo suotstaoxd 19U10 19918 10U TIEYS OLJUOD Yons ‘me[ aiqeonidde (m SHIPUOD AON

AU} 10 JUAWNISU] fLmdag ST Jo asne[d 10 uoisiaoxd Aue Jey 1WAS 9 U] “payeo] st Auedoxd am UdIM w uonoipsunf
a1 JO ME] 3 PuB MP] [BIp3d £q pawaA03 aq [Jeys JUAUIMNSU] fumsag SILL, “ANNIGRIAIS ‘e SUIKIACY ‘P

-ydes3ered sup w papraoad

se UaAIS USYM JOpU] X0 IaMOLIOH O} usAId 120Q 3ABY O} PIWI3P 34 [jEUS JsuInnsuf AN sip ut 10 poptaoid

somou AUy IeMoLIog 01 30hoU £q soreuSisap JOpUA] $SAPPE £ue 10 WIAIAY PAlEIS SSAIPPE §.IIpUIT O [1ews sse[d 183y

£q uaard aq (eys JapudT 01 Hon0U Auy -13pus] 0} 010U £q soyeuSisep 1amO110g SSIIPPE 190 Aue 10 $SAIPPY fadosd

o oF paroalIp 3q [lEys 92nou SUl “poyjaul Jayioue Jo 380 sarmbal me] aqeondde ssafum [rew sSB[2 3514 Aq n Surpew
AQ 10 11 BULIDAYAP £q uaAIg aq [feys JuANISU] fnmoag sup Ul 30§ papraoid 1amo110g 0} SOMOU £uy *saanoN €1




oz, UNOFFICIAL COPY 21257714

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 o seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fom.stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemiénts. of. this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider [C_! Growing Equity Rider [ other [specify]
Planned Unit Development Rider [ | Craduated Payment Rider

@;R(IL) ©109).01 Page 7ol 8 tritials: E: 'Q
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EXHIBIT A

02005648

. LOT 13 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 4 IN WALTER

MCINTOSH FOREST VIEW GARDENS, A SUBDIVISION OF LOTS 14, 15, 20,
21, 22, 23 AND 28 IN CIRCUIT COURT PARTITION OF PART OF
SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE 13, AND PART OF .
SECTION &, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PARTS OF SECTION 1 AND SECTION 12,
TOWNSHIP 38 NORTH, RANGE 12, AND PART OF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

02005648




