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MAXIMUM LIEN. At no time shall the principal amou:rt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mei1529¢, exceed the Credit Limit of $1,000,000.00.

THIS MORTGAGE dated October 1, 2002, is made and execute:! »etween Steven M. Ryan and Ann Meeker
Ryan a/k/a Ann Ryan, husband and wife, whose address is 720 Aumboldt Avenue, Winnetka, L 60093
(referred to below as "Grantor”) and THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH

LASALLE STREET, CHICAGO, IL 60675 (referred to below as "Lender”t

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, visrrents, and cONveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propeily, together with all existing or
subsequently erected Of affixed buildings, improvements and fixtures; all gaserments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, irchaGing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Geck County, State of
Ilinois:
See legal description attached and made a part of herein

The Real Property or its address is commonly known as 720 Humboldi Avenue, Winnetka, 1L 60093. The
Real Property tax identification number is 05-16-101=01 6-0000

REVOLVING LINE OF CREDIT. specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revotving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with ali the terms of the Credit Agreement and Related Documents. Such

advances may be made, repaid, and remade from time to time, subject to the limitation that the total
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s nrior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor ' tn .make arrangements satisfactory to Lender to replace such Improvements with
Improvements of a4 (esst equal value.

Lender’s Right to Enter.”Lzader and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times t¢ attend to Lender’'s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the teiiins and conditions of this Mortgage.

Compliance with Governmental ‘Reouirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in vffect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest(in acod faith any such iaw, ordinance, or regulation and withhold
compliance during any proceeding, includino appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon cr 'eave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve tine Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguercy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaiast ar on account of the Property,
and shall pay when due all claims for work done on or for services renderad or _material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority ovr o' equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing oy L@nder, and except for
the lien of taxes and assessments not due as further specified in ihe Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conrieciion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the" Property against the lawful claims of all persons. In the event any action or proceeding is
commenced tha.questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grariwr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participarz in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wiii-c'eiiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perrmric séch participation.

Compliance With Laws. Ciantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordina:ires, and regulations of governmental authorities.

Survival of Promises. All promises  agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery oribis Mortgage, shail be continuing in nature and shall remain in full
force and effect until such time as Grantor's indebtedness is paid in full.

CONDEMNATION. The following provisions relatinj to condemnation proceedings are a part of this Morigage:

Proceedings. [f any proceeding in condemnation i< filad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nzeassary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, kut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by couise! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docum=2niiation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Propeit; is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lznder may at its election require
that all or any portion of the net proceeds of the award be applied to ‘the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection witt: the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7be following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor. .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
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administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Unde: inv.ebtedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Piyments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Gran.or breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner piovided.in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor comriits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can iiiclude, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantuy's iinancial condition.

Defective Collateralization. This Mortgage or zny of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivensy of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or iitecivency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency triesto take any of the Property or any other
of Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. Howcvar if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valic ri rzasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a siirety bond satisfactory to Lender
to satisfy the claim, then this defauit provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any othur agreement between
Grantor and Lender that is not remedied within any grace period provided therein, inc'aciag without limitation
any agreement concerning any indebtecness or cther cbligation cf Grantor to Lender, vheiher existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or - (b} if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
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Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest o the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searchiry. records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and 'itle insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to-dii other sums provided by law.

NOTICES. Any notice reguized to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shal. te given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, wrien deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the adidresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any liers which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgiige.' Any person may change his or her address for notices under this
Mortgage by giving formal written notice to tnr other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purnoses, Grantor agrees 10 keep Lender informed at all times of
Grantor's current address. Unless otherwise proviaza or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed t5 e natice given 10 all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Paluted Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. /T2 be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever wii e bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenierice PUrPOsSes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accerdance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to sucmi. fo the jurisdiction of
the courts of COOK County, State of lllingis.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint ain several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of

dishonor.
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleurn by-products or any fraction thereof and asbestos,

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions £, rodifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents anr” any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred. Ly Lender to enforce Grantor’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lenzer™ means THE NORTHERN TRUST COMPANY, its successors and assigns. The
words "successors or assiuns" mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage” meanz this Mortgage between Grantor and Lender.

Personal Property. The words "Perssiial Property” mean ali equipment, fixtures, and other articles of
personal property now or hereafter owneu 0y Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, ¢nd additions 1o, all replacements of, and all substitutions for,
any of such property; and together with all procesds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispogition of the Property.

Property. The word "Property" means collectively the Fea! Property and the Personal Property.
Real Property. The words "Real Property” mean the real ricperty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all oromissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemers mortgages, deeds of trust, security
deeds, coliateral mortgages, and all other instruments, agreements ana cocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incume;-issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Ann Meeker Ryan a/k/a Ann Ryan
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PARCEL 1.

ALL THAT BART OF LoT 4 IN THE RESUBDIVISION OF BLOCK § IN PARK ADDITION TO
WINNETKA IN THE SOUTH 1/2 oF FRACTIONAL SECTIONS 16 AND 17, TOWNSHIP 42 NORTH,
RANGE 13 EAST oOF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT
THE MOST NORTHERLY CORNER OF SAID 10T ¢ AND RUNNING SOUTHEASTERLY ALONG THE

SOUINEAST CORNER OF SAID LOT 4, B2 FEET TO A POINT 65 FEET NORTH OF THE SouTn
LINE LF SAID LOT; THENCE wesT FPARRLLEL WITH THE SOUTH LINE OF Sarp ror 4, 147
FEET, YE0E NORTHWESTERLY 71.27 FEET TO A POINT IN THE NORTEWESTERLY LINR or
SAID LOT 4, i30 FEET NORTHEASTERLY FROM THE ANGLE POINT IN SAID NORTHWESTERLY

TO THE PLACE oF BECINNING, IN COOK COUNTY, ILLINOIS.

THAT PART OF LoO7 4 IN T™HE RESUBDIVISION of BLOUK @-IN PARX ADDITION TO WINNETRA,
IN THE SOUTH 1/2 OF FRACTIONAL SECTIONS 16 anp 17, suymsHIP 42 NORTH, RANGE 13
EAST or THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY LLLINOIS, DESCRIBED AS
FOLLOWS ; BEGINNING AT A POINT ON THE SOUTH LINE OF SaID 0T 4, 223 FEET WEST OF
THE SOUTREAST QORNER THEREOF, RUNNING THENCE NoRTH AT RIGHY A'GLES TO SAID SQUTH
LINE, 65 PEET; THENCE wesT PARALLEL WITH THE SOUTH LINE oF 2r4v TOT 4, 81.0 PEET;
THENCE SOUTK g3 FEET TO A POINT oy THE SOUTH LIME oF SAID 10T 4, 81.0 FERT WEST
OF TEE PLACE OF BEGINNING; THEwCE EAST 81.0 FEET TO Tae PLACE 0P BERINMNING.




