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DEFINITIONS

Words used in multiple sections of this document ars Jefined below and other ‘words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie usage of words used in this document are

~also provided in Section 16,

: "(A) "Security Instrament" means this document, which is dated
together with all Riders to this document.

{B) "—B_orrpwer“ is Joanne M Schultz

1

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank, FA

Lenderisa Bank

September 10, 2002 ,

 organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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Lender's address is 9451 Corbin Ave., Northridge, CA 91324

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated September 10, 2002

The Note states that Borrower owes Lender Ninety Nine Thousand Nine Hundred and

00/ 100~ e e e —————— Doliars
(U.S. $99,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latey than October 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” - - _

® l')'elmn" means the debt evidenced by the Note, plus interest, any- prepayment charges and late charges
“Gue under the Mote, and all sums duve under this Security Instrument, plus interest.

(G) "Riders” rieans all Riders to this Security Instrument that arc executed by Borrower. The following
‘Riders are to be excorted by Borrower [check box as applicable]:

] Adjustable Rate Rider’{_] Condominium Rider (] Second Home Rider
. [ Balicon Rider ] Planned Unit Development Rider [__] 1-4 Family Rider
[_] VA Rider ' [ Biweekly Payment Rider J Other(s) [specify]

() "Applicable Law" means all controtbng applicable federal, state and local statutes, regulations,

-ordinances and administrative rules and orders [that have the effect of law) as well as all applicable final,

non-appealable judicial opinions, :

‘(D "Community Association Dues, Fees, and Ass.ssnents” means all dues, fees, assessments and other

* charges that are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization.

. AJ) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
«check, draft, or similar paper instrument, which is initiated <h:ongh an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to-order, instruct, or authorize a financial institution to debit

or credit- an account, Such term includes, but is not limited to, poiri-of-sale transfers, automated teller -

_ machine transactions, transfers initiated by telephone, wire transfers 2od automated clearinghouse
.transfers,

K) "Escr'ow Items" means those items that are described in Section 3.

AL) "Miscellaneous Proceeds" means any compensation, settlement, award of damajits, or proceeds paid

‘by.any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: i)

-damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢t a2 part of the

Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissio”s 1s to, the

value and/or condition of the Property. '

AM) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defim! on,

the Loan. :

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

‘Note, plus (ii) any amounts under Section 3 of this Security Instrument, '

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ‘

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
. in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

- loan" under RESPA,
0046839312
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
- this Security Instrument and the Note. For thiis purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's. successors and assigns, the following described property located in the
' County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

SEE ATTACHEO XGAL DISCRIPTION

-4
© Parel D Number: - which currently has the address of
4500 North Marine Drive, Unit# Apt 20 ‘ [Street]
Chicago : [City], Vitmuis 60640  [Zip Code]
{"Property, Address™):

TOGETHER WITH all the improvements now or hercafter erected on ‘he property,  and - all
tasements, appurtenances, and fixtures now or hereafier a part of the property. Al icpixcements and
additions shall also be covered by this Security Instrument. All of the foregoing is refzirel #o in this
Security Instrament as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has

“the right to mortgage, grant and convey the Property and that the Property is unencumbered, excen for
+ encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
~ claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and- Late Charges.-

- Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security at shall be made in U.S,
* , 0046839312
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiaont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in thé future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eath Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied Junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Los.ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them *o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Jiote immediately prior to foreclosure. No offset or claim which Borrower
- might have now or in the futur: azainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or nerforming the covenants and agreements secured by this Security
Instrument.
> 2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s'al) bz applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ttx Note; (¢} amounts due under Section 3. Such payments
“ shafl be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
- If Lender receives a payment from Borrower for a detiuouent Periodic Payment which includes a
"sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
“the late charge. If more than one Periodic Payment is outstanding,/Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiiea-to the full payment of one or
more Peripdic Payments, such excess may be applied to any late charges du=. Volnntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance, proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa; mants are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wnounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a

" lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ar; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
~ Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
-assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or afl Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

& ' 0046839312
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" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as %o amy or all Escrow Items at any time by a notice given in
.accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
-such amouns,  that are then required under this Section 3.

Lende: 7y, at any time, collect and hold Funds in an amount (a) sufficient to-permit Lender to apply
the Funds at therime specified under RESPA, and (b) not to exoeedthemammumanmuntalendcrmn
require under RIZSTA Lender shall estimate the amount of Funds due on thebasis of current data and
reasonable estimatis 25 .xpemhhm of future Escrow Items or othcmse in accordanoe with Applicable
Law.

The ‘Funds ‘shall be/twid in an institution whose deposits are insured by a federal” agency,

' instromentality, or entity (iacinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lense-shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nzi charge Borrower for holding and applying. the Funds, annually
-analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
“Fands and Applicable Law permits Lender to-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-to be paic. ou tie Funds, Lender shall not be required to pay Bofrower
any interest or earnings on-the Funds, Borrower and Iender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowsr, mthoutcharge an animil aooounnngofthc
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as aelmed under RESPA, Lender shall account to
Borrower for the excess funds in dccordance with RESPA. If tier: is a shortage of Funds held.in escrow,
as defined under RESPA, Lender shall notify Borrower as required Ly RESPA, and Borrower shall pay to

* Lender the amount necessary to mike up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender t' amount necessary to make
-up the deficiency in accordance with RESPA, but in no more than 12 monthly prymwznts

Upon payment in full of all sums secured try this Security Instrument, Lenuersuall promptly refund
to Borrower any Funds held by Lender.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘and) impositions
attributable to the Property which can attain priority over this Security Instrument, leasehviu Javments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any, To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Sacton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wiiess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
- the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
‘which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

' i% g 0046839312
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lier or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be niaintained in the dmounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night to disapyrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower.to pay, in comnection with this Loan, either; (a) a one-time charge for flood zone
determination, cerdfication and tracking services; or (b). a one-time charge for flood zone determination
and certification series and subsequent charges each time remappings or similar charges occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermiration resulting from an objection by Borrower.

If Borrower fails to maintoiz 2ay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boruwer's expense. Lender is under no obligation to purchase any
‘particular type or amount of coverage.. Therefore, such-coverage shall cover Lender, but might or might
0t protect Borrower, Borrower's equity in to2 Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or iésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ covzrage <o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouats disbursed by Lender under this Section 5. shall
become additional debt of Bormrower secured by this Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b puyable, with such interest, upon notice from

Lender to Borrower requesting payment.
All insurance policies required by Leader and renewals of suh policies shall be subject to Lender's

" right to disapprove such policics, shall include a standard morigage sianse, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Leader requires, Borrower shall promply give to Lender ail «=ceipts of paid preminms and

renewal notices. If Borrower obtains any form of insurance coverage, not othérvise required by Lender, -

for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagée and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower vitervise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leurer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fexsibic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tignt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums socured by this Security Instrument, whether or not then duc, with

0046839312
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle amy available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin. when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the argounts unpaid under. the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
-Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun*s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan~y. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence within 50 42vs after the execution of this Security Instrument and shall continue to occupy the
Property as Bomower'« principal residence for at Jeast one year after the date of occupancy, unless Lender
_otherwise agrees in wrntirg, which consent shall not be unreasonably w1thhcld, or unless extenuating
" circumstances exist which :c beyond Borrower's control.

7. Preservation, Maintenar.e and Protection of the Property; Inspectlons. Borrower shall not

- . destroy, damage or impair the Fropery. allow. the Property to detcriorate or commit waste on the

- -Property. Whether or not Borrower it residing in the Property, Borrower shall maintain the Property in
.. order to prevent the Property from deteridra.ing or decreasing in value due to its condition. Unless it is

- determined pursuant to Sectien 5 that repail 0. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to zvoid further deterioration or damage. If insurance or

. condemnation proceeds are paid in connection with damage to, or-the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Prupeaty only if Lender has released proceeds for such
~puarposes. Lender may. disburse proceeds for the repairs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
-to repair or restore the Property, Borrower is not relieved of Boirr wer's obligation for the oompletxon of
“such repair or restoration.
_ Lender or its agent may make reasonable entries upon and ‘inspections of the Property. If it has
-~ feasonable cause, Lender may inspect the interior of the improvements or t+:c Property. Lender shall give
. Borrower notice at the time of or prior to such an interior inspection specifyizg such reasonable canse.
8. Borrower's Loan Application. Borrower shall be in default if, dwaig <be Loan application
process, Borrower or any persons or eatitics acting at the direction of Borrows=: ur with Borrower's
- knowledge or consent gave materially false, misteading, or inaccurate information or sta’ments to Lender
.. (or failed to provide Lender with material information) in connection with the Tys Material
- representations include, but are not limited to, representations concerning Borrower's occuzarcy of the
Property as Borrower's principal residence.
- 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunvest. If
. {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
‘which has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable

0046839312
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including -

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
-entering the Property to make repairs, change locks, replace or board up.doors and windows, drain water
* from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

" secured by this Security Instrument. Thesejamounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notlce from Lender to Borrower requesting

pay If this S “ocurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
- lease. If Burvovver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
-Lender agrees 10 the merger in writing.

10. Mortgag- "asurance. If Lender required Mortgage Insurance as a OOIlﬂJthIl of making the Loan,
. - Borrower shall pa; th. »remiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance soverage required by Lender ceases to be available from the mortgage insurer that
previously pmwded such jzsnrance and Borrower was required to make sepamtc}y designated payments
“toward the premiums for Moitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen’ 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent -to the cost to Borrowcr of the Mortgage Insurance previously in effect, from an alternate

-mortgage insurer selected by Lender i substantially equivalent Mortgage Insurance coverage is not °

available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
" Awere due when the insurance coverage ¢>ac to be in effect. Lender will accept, use and retain these
payments as a nop-refundable loss reserve (in lica of Mortgage Insurance. Such loss reserve shall be
_ non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or. such {oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the:amount and for the period that Lender reqmm)
provided by an insurer selected by Lender again becvrrss available, is obtained, and Lender requires
separately designated payments toward the premiums for Martgzge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘w25 ~equired to make separately designated
-payments toward the premiums for Mortgage Insirance, Borrcwer shall pay the premiums required to
_maintain Mortgage Insurance in effect, or to provide 2 non-ictund-tle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte n ag.esment between Borrower and
* Lender providing for such termination or until termination is required by /.p;:'lcablc Law. Nothing in this
 Section 10 affects Borrower's obligation to pay interest at the rate provided in o Note.
: Morfgage Insurance reimburses Lender (or any entity that purchasw the Mot=) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not u prity to the Mortgage
Mortgage insusers evaluate their tofal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. This, sareements
-are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o« zarties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2.4y source

- of funds that the mortgage insurer may have available (which may include funds obtained from Mostage -

Insurance premiums), _
. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any- reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
- derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
-exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
‘Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. ' g ) § 0046839312
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
- Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of tbe
- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, '
11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. -
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
~ the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende” hos had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiafion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorution in a single disbursement or in a series of progress payments as the work is
completed. Unless = ngreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proocirs, Lender shall not be required to pay Borrower any interest or earnings on such -

" Miscellaneous Proceeas. 12 ihe restoration or repair is not ecopomically feasible or Lender's security would
be lessened, the Miscellanovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witiithe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. o

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be appliéd to the sums securedbythisSecuﬁtyInstmmcm,whetherornotthendue, with

-the excess, if any, paid to Borrower.
~ In the event of a partial taking, destroclca, or loss in value of the Property in which the fair market
vilue of the Property immediately before the po:dal taking, destraction, or loss in value is equal to or
preater than the amount of the sums secured by this Security Instrument immediately before the partial
- taking, destruction, or loss in value, unless Borrov'er énd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd vy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoizit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (0} the fair market value of fhe Property
. immediately before the partial taking, destruction, or loss in valvé, Any balance shall be paid to Borrower.

Inatﬁyevem of a partial taking, destructiot:,l’ or loss in vahi o’.\fzc Property in whipcglthc fair market

value of the Property immediately before the partial taking, desiructior, or loss in value is less than the
-amount of the sums secured immediately before the partial taking, distruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proce<ds chall be applied to the sums
- secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leéndirt» Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setle :claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,-ender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the I TOpe ItV of to the
.sums secured by this Security Instament, whether or not then due. "Opposing Party” means the *ivd party

thatowaonowerhﬁsoeIlaneousProoeedsorthepanyagainstwhomBomwerhasarightofﬂntionin

regard to Miscellaneous Proceeds, _
: Bomwcr_shallbcindcfaulti,fanyactionorproceeding,whethercivilorcrimipal, is begun ‘ha, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section- 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
‘impairment of Lender's interest in the Property. or rights under this Security Instrnment. The proceeds of
~any award or claim for damages.that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be’]s)aid to Lender.
All Miscellaneous P that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0046839312
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"to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

-amortization of the sums secured by this Security Instrument by reason of any demand made by the original
“Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

-remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

. preclude the exercise of any right or remedy. - |

13, Joint and Several Liability; Co-figners; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who

~co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

. Security Irsctwnent only to mortgage, grant and convey the co-signer's interest in the Property under the
" terms of this Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security

Tistrument; and (c' agrees that Lender and any other Borrower can agree to extend, modify, forbear or

~ make any accommdaiions with regard to the terms of this Security Instrument or the Note without the

* co-signer's consent. L

' Subject to the preasizns. of Section 18, amy Successor in Interest of Borrower who assumes

Borrower's obligations uncer this Security Instrument in writing, and is approved by Lender, shall obtain

- all of Borrower's rights ani benefits under this Security Instrument. Borrower shall not be released from

. Borrower's obligations and liabilitr vuder this Security Instrument unless Lender agrees to such release in

‘writing. . The covenants and agrecinents-of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ¢ nd assigns of Lender. A _

. 14, Loan Charges. Lender may cnarg? Borrower fees for services performed in connection with

- Borrower's default, for the purpose of prowecmyg Lender's interest in the Property and rights under this
Security Instrument, including, but not limited t<,-attorneys' fees, property inspection and valuation fees.

" Inregard to any other fees, the absence of express authsrity in this Security Instrument to charge a specific -
 fee to Borrower shall not be construed as a prohibiticu.on the charging of such fee. Lender may not charge
" fees that are expressly prohibited by this Security Instrurien: or by Applicable Law.

. If the Loan is subjéct to a iaw which sets maximum io=n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coiieriea? in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reducer iy the amount necessary to reduce the |
charge to the permitied limit; and (b) any sums already collected fr >z Borrower which exceeded permitted

- limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'f a refund reduces principal, the o
reduction will be treated as a partial prepayment without any prepayinint charge (whether or not a ot

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by )

* direct payment to Borrower will constitute a waiver of any right of action Borrow.r wight have arising out C 3
of such overcharge. : hap

_15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument ‘E ")

- nmust be in writing. Any notice to Borrower in connection with this Security Instrument shall kg deemed to el
. have been given to Borrower when mailed by first class mail or when actually delivered to Dorrower's e\
notice address if sent by other means, Notice to any .one Borrower shall constitute notice to all Losrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /iulress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated berein unless Lender has designated another address by notice te Borrewer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

. 0046839312
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument:y(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zanower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trruasier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pronerty” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those benefici.u yuterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the tatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ci th Property or.any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this opica chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secarzd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pei;xd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman- ox: Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fhus Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the I'rmperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesif;: for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securty’ Instrument. Those conditions are that

‘Bormrower; (a) pays Lender all sums which then would be due uier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other (ovewzats or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not £ wited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purgasz of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes 3ch action as Lender may
reasonably require to assure that Lender's interest in the Property and right« wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insizame=t_ shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecteq by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunew-lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen, and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) car be sold one or more times without prior notice to
Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Imt.mmcntorthatallegesthalﬂwo}hcrpany has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
-other part; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L2 nrovides a time period which must elapse before certain action can be taken, that time
peried will be decrred to be reasonable for purposes of this paragraph. The notice of acceleration.and
_ opportunity to cure-given-to Borrower pursuant to Section 22 and the notice of acceleration given to
" Borrower pursuant to Secdea 18 shall be deemed to satisfy the notice and opportunity to take corrective
-action provisions of this Scction 20.

21. Hazardous Substancrs,  As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or haze:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros:ne, ‘other flammable or toxic petroleum products, toxic pesticides
-4pd herbicides, volatile solvents, material; o ntaining asbestos or formaldehyde, and radioactive materials;
«{b) "Environmental Law" means federal laws ard 2aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir>d iv. Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, -contriou's to, or otherwise trigger an Environmental
Cleanup.

nor allow anyone else to do, anything affecting the Property (a) that i; in violation of any Environmental

“Law, (b) which creates an Environmental Condition, or (c) which, due w %2 nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of irz Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Prope:iyof small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consviner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dirued, lawsnit -

or other action by any governmental or regulatory agency or private party involving the Properiv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (-} any
~‘Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
-by any governmental or regulatory anthority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envuonmental Cleanup.

' g ;3 0046839312
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NON-UNIFORM COVENANTS, Borrowc:rAand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; () a date, not less than 30 days from the date
- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
_ 'this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inferm Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosu:e » oceeding the non-existence of a default or any other defense of Borrower to acceleration

“and foreclosure. 1 the default is not cured on or before the date specified in the notice, Lender at its

“option may ruquize immediate payment in. full of all sums secured by this Security Instrument
‘without further 6eosnd and may foreclose this Security Instrument by judicial proceeding. Lender -

- shall be entitled to cvileci <ll expenses incurred in pursuing the remedies provided in this Section 22,

. _including, but not limite 1., veasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeto# all sums secured by this Security Instrument, Lender shall release this _

-Security Instrument. Borrower shall ray any recordation costs. Lender may charge Borrower 2 fee for
Teleasing this Security Instrument, but entv-if the fee is paid-to a third party for services rendered and the
charging of the fec is permitted under Applicsble Law.

L 24, Waiver of Homestead. In accordance ‘with ™inois law, the Borrower. hereby releases and waives
" all rights under and by virtue of the Iitinois homesteid exemption laws. '

25. Placement of Collateral Protection Insurance. {Uress Borrower provides Lender with evidence

- of the insurance coverage required by Borrower's agreement witl T.ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botrower's colateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender purchescs may not pay any claim that

Borrower makes or any claim that is made against Borrower in comyxtiop with the collateral. Borrower

may Iater cancel any insurance purchased by Lender, but only after providiny ; Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's agreerént, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insiranse, including interest

and any other charges Lender may impose in connection with the placement of the insurance, until the

effective date of the cancellation or expiration of the insurance, The costs of the insurance mzy be added to
Borrower's total outstanding balance or obligation. The costs of the insurance -may be more thap ‘i cost of

- -, insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
]
\
, (Seal)
-Borrower
> Seal) L (Seal)
: -Boirzwic ’ ~Borrower
(Seal) A S (Seal)
-Borrower ’ : : ~Botrower
4 Lo
4
S ¢\
-Borrower -Borrower )
e
=4
N
S ' _-9046839312
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STATE OF ILLINOIS, _ e ' (oo County ss:
A INE M Bruwo .. _
| (Ii’o %%&H_ e M. Schalta , a Notary Public in and for said county and

)
personally known to i o be the same personésy Whose namefs] subscribed to the foregoing instrument,
appeared befors mg this day in person, and acknowledged that they signed and delivered the said
instrument &3 L@Iﬂmr free and voluntary act, for the usss and purposes therein set forth,
Given under zwy hand and official seal, this o day of S0 -

Qs Brsss
»@’" :

“OFFICIAL SEAL” gv‘ N
Julianne M. Bruno - ; .. ’ '
Notary Public, State of Illinois ', % Egl\ll: EFSl.'%I ﬁkLDSO%I QDL(:

My Commission Expires_D_ec- 1,2003 . NOTARY PUBLIC, STATE OF ILLINGIS
. s My Commission Expires 12/14/02 &

F

My Commission Expires. .,

% 0046839312
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) LEGAL DESCRIPTION

THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF
ILLINOIS, TO-WIT:

UNIT 209 IN 4960 MARINE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS YPARCEL"):
[y

THAT PART OF LOTS 15, 16, 17, 29, 30 AND 31 AND THE PUBLIC ALLEY VACATED BY ORDINANCE
RNCORDED AUGUST 13, 1947 AS DOCUMENT 141224533 (TAKEN AS 1 TRACT) ALL IN BLOCK 2 IN GEORGE
&£ S’OO0R'S SUBDIVISION OF BLOCK 4 IN CONNARROE'S RESUBDIVISION OF THAT PART OF ARGYLE
LYV« SOUTH OF THE CENTER LINE OF ARGYLE STREET IN THE SOUTHEAST FRACTIONAL 1/4 OF

SECT 10\ 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
EAST Ui BY EAST LINE OF THE ALLEY DEDICATED BY PLAT RECORDED AUGUST 13, 1947 AS DOCUMENT
14122452 A9 SOUTH OF A LINE DESCRIBED AS FOLLOWS: : : ‘

COMMENCING AT A POINT ON THE EAST LINE OF SAID ALLEY DEDICATED BY THE PLAT RECORDED
AUGUST 13, 1947 x5 DOCUMENT 14123452, 155,33 FEET NORTH OF THE SOUTH LINE OF THE ABOVE
'DESCRIBED TRACT (5A7D SOUTH LINE BEING THE NORTH LINE OF ALINSLIE STREET) THENCE EAST ON
A LINE PARALLEL TG 4D 155.33 FEET NORTH OF TRE SOYTH LINE OF SAID TRACT, A DISTANCE OF
25551 FEET TO ITS INTERSZ.CION WITH THE EASTERLY LINE OF SAID TRACT (SAID EASTERLY LINE
BEING THE WESTERLY L1l 'E OF MARINE DRIVE), (EXCEPTING THEREFROM THAT PART THEREOF

v DEDICATED BY PLAT RECORTET OCTOBER 24, 1947 AS DOCUMENT NO. 14176442); WHICH SURVEY IS
ATTACHED.AS EXHIBIT '’ TO DIl ARATION OF-CONDOMINIUM RECORDED AS DOCUMENT 24234355,
TOGETHER WITH ITS UNDIVIDED ¢"-2CENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK L
COUNTY, ILLINOIS. : - —

" BY FEE SIMPLE DEED FROM JOSE G. ARAIT A, A SINGLE MAN NEVER MARRIED AS Sl’._.’T-FO]iTH INDEED
INSTRUMENT NO. 0010388841, DATED 4/272001 AM.9 RECORDED 9/5/2001, COOK COUNTY RECORDS.

-

- rm—

R b B b e T e bt AT S T AL TR AT iy e s ohe s e " .m_},




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER
[

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of

. Jeptember, 2002 , and is incorporated into and shall be
. deemed %o aend and supplement the Mortgage, Deed of Trust; or Security Deed (the "Security
Instrument”)of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
Washington o%ual Bank, FA .

. (the
" "Lender") of the same dat¢ 7nd covering the Property described in the Security Instrument and located at:
‘4300 North Marine urive, Unit# Apt 20, Chicago, IL 60640

: . (Property Address)
Phe Property includes, but is not limited 12,2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and faciiities, as described in -~ ,

(the "Declamtion").r The Property is a part Of a planned unit development known as

. . [Name of Planned Unit Dcvelépuer 4
(the "PUD"). The Property also includes Borrower's interest in the howeowners association or equivatent
. entity owning or managing the commeon areas and facilities of the PUD (the *Owners Association"} and the
- uses, benefits and proceeds of Borrower' s interest.

PUD COVENANTS, In addition to the covenanis and agreements made in ihe Security Instrument,

Borrower and Lender further covenant and agree as follows:
A PUD Obligations. Borrower shall perform all of Borrower's obligatiors under the PUD's
Constituent Documents, The "Constituent Documents® are the (i) Declaration; (iih articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assourriiog and (iii)
any by-laws or other. rules or regulations of the Owners Association, Borrower shall prompiiy pzv,. when
due, all dues and assessments imposed pursuant to the Constituent Documents,
i | : 0046859312
- MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMEN

_ : Page 1 0f 3 - Initials
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B. Property Insurance. So long as the Owners Association maintains, with a- generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
‘which provides insurance coverage in the ‘amounts (including deductible levels), for the periods, and
against loss by fire, hazardshmludedwithintheterm"emmdedoovemge,”andanyotherhazards,
including, but not limited to, earthquakes and floods, for which Lender requires inswrance, then: D
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
‘installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 fo
‘maintain propeitv’ insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provized v the Owners Association policy, - :

What Lender requite; as a condition of this waiver can cliange during the term of the loan.

- . Bomower shall give Londer prompt notice of any lapse in required property insurance coverage
provided by the master or Liaket policy. o L
In the event of a distributitn of groperty insurance proceeds in lieu of restoration or repair following

aloss to the Property, or to commen area< and facilities of the PUD, any proceeds payable to Borrower are:

hereby assigned and shall be paid to .ender. Lender shall apply the proceeds to the sums secured by the
: Security Instroment; whether or not then Jue, with the excess, if any, paid to Borrower,
‘ ‘C: Public Liability Insurance. Borrow.r shall take such actions as may be reasonable to insure that
the Owners Association smaintains a public Li2ality insurance policy acceptable in-form, amount, and
extent of coverage to Lender. S
o D. Condemnation. The proceeds -of any award or claim for damages, direct. or consequential,
* payable to Borrower in connection with any condemnativn i othet taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any Jorveyance in licu of condemeation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be zppiied by Lender to the sums secured by the

+ - Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afir nofice to Lender and with Lender's
- prior written consent, either partition or subdivide the Property or conscnt to: (i) the abandonment or
‘termination of the PUD, except for abandonment ot termination required b law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemaation or cminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
- .of Lender, (iii) termination of professional management and assumption of self-m:magement of the Owners
-Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. _ _
. F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lerisr may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
~ secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabic, yvith
interest, upon notice from Lender to Borrower requesting payment. ' A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

‘Rider.

@-7R (0008)
@

Page 3 of 3

):_*ﬁ (Seal) ' (Seal)
e M Pchultz - ~Borrower
(Seal) (Seal)

-Botrower -Borrower

(S (Seal)

-Borsower " <Borrower

(Seal) = (Seal)

-Borrower -Borrower
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CONDQMINIUM RIDER

4
THIS CONDOMINIUM RIDER is made this 10th day of September, 2002 |,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ‘o
Security D<ea)(the "Security Instmment") of the same date given by the undersigned (the "Borrower") to
secure Borrow.i's Note to Washington Mutual Bank, FA

(the
"Lender") of the samz Zat= and covering the Property described in the Security Instrument and located at:
%4920 North Marine Drive, Unit# apt 20
Chicago, IL 60640
: [Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, 2
-condominium project known as:
-2

[Namz of Cuadominium Project)
{the "Condominium Project"). If the owners asfociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to  property for the benefit or use of its members or
shareholders, the Property also includes Borrower's juctest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeris® are the: (i) Declaration or
any other,document which creates the Condominium Project; (ii) by-laws, -(ti:j cade of regulations; and
- (iv) other equivalent documents. Borrower shall promptly pay, when due, ‘ali Gues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainfains, with a penerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which i szusfactory to
Lender and which provides insurance coverage in the amounts (including deductible léveis), for the
periods, and against loss by- fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insnrance,

. 0046839312
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section

-5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverag= is provided by the Owners Association policy.

What Leafer requires as a condition of this waiver can change during the term of the loan.

Borrower shal) give Lender prompt notice of any lapse in required property insurance coverage
provided by the maste: or blanket policy. _ _

In the event of 4 disrihution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, wiew:r to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paic’ to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tic excess, if any, paid to Borrower.

‘C. Public Liability Insurance. Zoziower shall take such actions as may be reasonable to insure that
the Qwners Association maintains a ‘public-liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
¥  D. Condemnation. The procceds of tnv award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordomnation or other taking of all or amy part of the
Property, whether of the unit or of the common elérients, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such pro:eeds shall be applied by Lender to the sums

. secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall nof, excep: after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propedt; or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of 2 taking by condemmation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
' the express benefit of Lender;, (iii) termination of professional manzgewent and assumption of
self-management of the Owners Association; or (iv) any action which would nave ihe effect of rendering
the public liability insurance coverage maintained by the Owners Association unacccp avie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when cue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adcincnal debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to othir «crms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and skall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
¥

L

Condomininm Rider.

(Seal)
-Borrower
) (Seal) (Seal)
-Borrower -Borrower
>

(Sear) n (Scal)
-Borrower -Borrower

(Seal) /) (Seal)

-Borrower -Borrower

1
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