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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tiic 1sage of words used in this document are also pravided
in Section 16,

(A) "Security Instrument” means this document, which is ¢aréd’ Dctober 23, 2002
together with all Riders 1o this document.

(B) "Borrower" is
RICHARD M SEARS AND SHERI L SEARS , HUSBAND 24" WIFE

Borrower is the morigagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000725481
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Insrrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE 17GaL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

2&26'&3“&

Parcel ID Number: 03-03-301-135 which currently has the address of
832 COLONIAL DRIVE #F [Street]
WHEELING [Citv], Illinois BO090 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on f:2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacsicris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instryment as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in 1.S.

00725481
|ni:ia§4¢4 % n.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uniir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e;tir.ates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funel:; sh.all be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiny L-ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall .nii charge Borrower for holding and applying the Funds, annually analyzing the
-escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-io make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or. the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vithori charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2FGPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower =3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i sCcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i’ escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa;-i0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month’y payments.

Upon payment in full of all sums secured by this Security Instrurent. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cliciges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasivents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provide=d.ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good £2ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attomneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov«er acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the raerger in writing.

10. Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Montgage Insurziic coverage required by Lender ceases to be available from the morigage insurer that
previously provided sicii insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent i the Mongage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo:trage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially egrivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun of tie separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiil accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Sucit i0ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendct <nall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require less reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately arsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a zopdition of making the Loan and Borrower was
required to make separately designated payments toward {0z premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends % accordance with any wriiten agreement
between Borrower and Lender providing for such termination or unti’ termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interes, at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 12 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party’(0u, parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any saurce of funds
that the mortgage insurer may have available {(which may include funds obtained from Mortzage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincaier, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tar derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

R
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Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. ii"any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to t sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a‘pa.tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inimediatzly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sunis serared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unléss Porower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redu-ed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of 'he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha’l s¢ paid to Borrower.

In the event of a partial taking, destruction, v 'oss in value of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the wertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the summe are then due.

If the Property is abandoned by Borrower, or if, after niodc: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award . sett!= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Traparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ‘he third party that owes Borrower
Muiscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat o7 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau's arg if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awird br claim
for damages that are atiributable 10 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse 1 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note w’l@q‘m be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. ’

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

Iful'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturaX person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this <ptin shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exetciszs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no* 1ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower r:ast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior o this period, Lender may invoke any remedics permitted by this Security
Instrument without further noticé or demand on Borrower.

19. Borrower’s Right to IReinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have ¢nfisrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of thz Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migi; specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under i Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveipsits. or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Nmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thie pvrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-tikes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumens; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrorer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:'(ay cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (G) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations-esored hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate stia’ ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ir.terest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

el oL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

3

: (Seal)
RICHARD M SEARS -Borrower

{Seal)

SHERI L SEARS -Borrower

Z (Seal) {Seal)

-Bomoner -Borrower

(Seal) L (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower
0000725481
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STATE OF ILLINOIS, @0 A, County ss:
I %,{ﬂ AN Qﬁ@(f{ (f /@6/ » a Notary Public in and for said county and
state do hereby certify that

/’Q»’J\&/{d!ﬂ/lv é,Q,ausL SML S]&amc

scribed to the foregoing instrument,

personally known 0 me to be the same person(s) whose name(s) sub
appeared before me this day in person, and acknowledged that he/sheigned and delivered the said
rein set forth.

insirument as his/her/(ieDfrec and voluntary act, for the uses and purposes thei
23 @ 08 D oos

Giv en under my hand and official seal, this

My Commissie(1 Exnires: W C/
g M/\

T O vy /100’.0.000‘.‘
Zr e
DI FICIAL SEALw ** Notary Pubic
\ IANNE () E‘RUNKER :
r\q\,c:f?r: Pgbirc, Stateaf Hinojg :
L ommission Exirgs :
3 .moaou,--na ¥ 9/\2000/??00

TR

e
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 23rd day of October 2002 |
and is i=cosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decdl (the "Security Instrument™) of the same date given by the undersigned ("Borrower") to secure
Borrower’s /idiistable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPDRATION

("Lender”) of the sare date and covering the property described in the Security Instrument and

located at:
832 COLONIAL/DNIYE ,F WHEELING, IL 600S0

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M.CNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERF.ST.RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree av tollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  7.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of November.  '2004 ,
and on that day every 6th month thereafter. Each date on which my interést vate could change
is called a "Change Date.”

0000725421

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

D);838R (0006)  Form 3138 101
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limieeq to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales eutract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future cate to a purchaser.

If all or'any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nol 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prici written consent, Lender may require immediate payment in full of all sums
secured by this Security {nstr:ment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes o be subniitted to Lender information required by Lender to evaluate the
intended transferee as if a new lozn vvere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wil' noc be impaired by the loan assumption and that the risk of a |
breach of any covenant or agreement in wnis Security Instrument is acceptable (o Lender.

To the extent permitted by Applicable-Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumgiion, Lender also may require the transferee io
sign an assumption agreement that is acceptable to Lardey and that obligates the transferee to keep
all the promises and agreements made in the Note and 1 this Security Instrument. Borrower will
continue to be obligated under the Note and this Securiy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in-fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not igss than 30 days from
the date the notice is given in accordance with Section 15 within which Borower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suiis orior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiy: Tistrument
without further notice or demand on Borrower.

0000725481
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
a ,/ 5 /éfﬂ-—ﬂ
ﬁg‘mmm B ,/4— (Seal)
RICHARD-M SEARS -Borrower SHERI L SEARS -Borrower
A (Seal) (Seal)
-Borrower -Borrower
£ f5eal) (Seal)
-Bo tower -Borrower
(Sea) (Seal)
-Borrower -Borrower
0000725481

& 838R (0008) Page 4 of 4 Form 3138 1/01
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Loan Number 000725481

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23rd day of October 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument "} and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th¢ "Borrower") to secure repayment of Borrower's Note to

21261304

NEW CENTURY MORTGAREe CORPORATION
(the "Lender").

Property securing repayment.of the Note is described in the Security Instrument and
located at:
832 COLONIAL DRIVE #F, WHEELING, ILLINOIS 60090

(P:opoity Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superse<e any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ke Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »/i!! not be greater

than 9.4900 % or less than 7.9900%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of iterest I

have been paying for the preceding ] months. My interest rate wi) never be

greater than 14,9900 % or less than  7.9300 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Piles yphows AL Lo

RICHARD M SEARS SHERI L SEARS

New Century Mortgage ridminitd JF 051702
RE 102 (082296)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
October 2002 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
NEW CENF!IRY MORTGAGE CORPORATION

(the
"Lender") of the saa: date and covering the Property described in the Security Instrument and located at:
832 COLONIAL L4I%E F WHEELINE, IL 50090

[Propeny Address]
The Property includes, but is not li nited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas 4no facilities, as described in " COVENANTS, CONDITIONS, AND
RESTRICTIONS AS RECORDED"

(the "Declaration”). The Property is a part) of a planned unit development known as

[Name of Planned Unit'D<ve opment]
(the "PUD"). The Property also includes Borrower's interest in 'the homeowners association or equivalent
entity owning or managing the common areas and facilities of £ PUD (the "Owners Association”} and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemersaade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s at ligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration: {if) atticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iji) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wies dde, all dues and
assessments imposed pursuant to the Constituent Documents,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
W )77 /KMAA/(SeaJ) /JX f /‘é«,.,. (Seal)
RIGH’«“L M SEARS -Bormmower SHERI L SEABS -Borrower

/ {Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-lic mower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0000725481

%7R {0008) Page 3 of 3 Form 3150 1/01
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PROPERTY ADDRESS: 832 COLONIAL DRIVE
WHEELING, IL 60090

g3t

Py
LEGAL DESCRIZTION: '2&2
PARCEL 1:

THAT PART OF LOT 11 LYING NORTHERLY OF A LINE DRAWN AT RIGHT ANGLES TO
THE WESTERLY LINE THFXEOF, FROM A POINT ON SAID WESTERN LINE, 495.00
FEET NORTHERLY OF THE/ SOUTHWESTERLY CORNER THEREOF IN COLONIAL HILLS,
BEING A RESUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING
*THEREFROM THE SQUTHERLY 80.00 'FEET THEREOF AND EXCEPTING THE WESTERLY
" 60.00 FEET, AS MEASURED ALONG THE NORTHERLY LINE, ON THE NORTHERLY
30.00 FEET, AS MEASURED ALONG THE WESTERLY LINE THEREOF) IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EASTERLY 10.00 FEET OF THE WESTERLY ¢y, 00 FEET, AS MEASURED ALONG
THE NORTHERLY LINE OF THE NORTHERLY 30.0 IEZrT AS MEASURED ALONG THE
WESTERLY LINE OF LOT 11 IN COLONIAL HILLS AZfORESAID, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT AND FOR THE BENEFIT OF
PARCELS 1 AND 2 AS SET FORTH IN THE DECLARATION OF EASEMZITS RECORDED
DECEMBER 8, 1961, AS DOCUMENT NUMBER 18350423 MADE BY LASAILE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUSY. AGREEMENT
DATED JUNE 19, 1961 AND KNOWN AS TRUST NUMBER 28093.

PERMANENT INDEX NO.: 03-03-301-135
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