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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are aiso provided in Section 16,

{A) "Security Instrument™ means this document, which i1s azted November 1, 2002 ,
together with all Riders to this document.
(B) "Borrower" iS PRASAD &. CHATHURVEDULA AND SHATIA A PATHURI, HUSBAND AND

HIFE 4

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal asscwiation
Lender is a Bank organized and existing inder the Iaws
of United States of America .  Lender’s uddress is

400 East Main Street Stockton, CA 952950
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated _ November 1, 2002
The Note states that Borrower owes Lender Two Hundred 8ixty-Nine Thousand Seven
Hundred & 00/100

Dollars {U.S. $ 269,700.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2032 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [} Condominium Rider [] -4 Family Rider
[ ] Graduated Payment Rider [x] Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[_] Other{s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicabie iinial, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other chargss that are imposed on Borrower or the Property by a condominium association,
homeowners assuciation or simitar organization.

(J) "Electronic Funds fransfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit-ar. account, Such term includes, but is not limited to, point-of-sale
transfers, automated teller machiie ‘transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow Items™ means those iteris tiat are described in Section 3.

{L) "Miscellaneous Proceeds” means -ari.. compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settizinent or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) inisrenresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance”™ means insurance protecting .ender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount <ue for (i) principal and interest
under the Note, pius (i} any amounts under Section 3 of this Secirity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12'U5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation’ that.governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all renuirements and
restrictions that are imposed in regard to a "federally related mortgage loan" ever i"'the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to tho Property,
whether or not that party has assumed Borrower’s obiigations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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Scheduld A - Legal Description

File Nun_1ber: TM70582 U N O EE\@(I(A’MYC O P Y
Assoc, File No:  13564/02 ss ' HEREIN CALL

THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1:

Unit 2 of Lot 4 in Hidden Prairie, being a subdivision of part of Lot 1 in Huntze's First Industrial Addition to Palatine,
being a subdivision of part of the East 1/2 of the Northwest 1/4 and part of the West 1/2 of the Northeast 1/4 of Section
15, Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof recorded July 16,
2001 as document 0010625389, in Cook County, Hllinois.

Parcel 2:

Easement for ingress and pgress and access from all portions of the property to a public right of way or other portions of
the property as set forth in{n< Declaration of Covenants, Conditions, Easements and Restrictions for Hidden Prairie
recorded July 16, 2001 as docuiient number 0010625390, in Cook County, Illinois
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which curre:itly has the address of _g56 W _HIDDEN PRAIRIE CT .
{Street]

PALATING » lllinois 60067 ("Property Address"):
[Cityy [Zip Code]

TOGETHER WITH @il the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cover:d-by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Pronerty."

BORROWER COVENANTS that Brrrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Prorerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any €Aacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by juriediction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ‘and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayme:t* Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deist svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and thi: ‘Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recrived by Lender as
payment under the Note or this Security Instrument is returned to Lender urpsids Lender may
require that any or all subsequent payments due under the Note and this Security nstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mondy urder; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such cieck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymentz accepted and applied by Lender shall be applied in the following order of priority: (a)
interest cue.-under the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such paymeits-shall be applied to each Periodic Payment in the order in which it became due.
Any remaining-ariounts shall be applied first to late charges, second to any other amounts due
under this Security ‘astrument, and then to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient annunt to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. |f more than one Periodic Payment is outstanding, Lender
may apply any payment receiverirom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment sar be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluriary prepayments shall be applied first to any prepayment
charges and then as described in the Nutz,

Any application of payments, insu ance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpor.e the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall sav-to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the "Funds”} to provide for payment of
amounts due for: (a) taxes and assessments and other/itzms which can attain priority over this
Security Instrument as a lien or encumbrance of the Pruperty;-{b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or a)y sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in-azcordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination oi at any time during the
term of the Loan, Lender may require that Community Association Dues; Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments sha's bt an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid-unier this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrawer’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity [including Lender, if Lender is an institution whose deposits are so
insured) or ir’any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funis; annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Uniess an agraeipant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nst be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can.Jgree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, (wi.haut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under BZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tne amount necessary to make up the shortage in
accordance with RESPA, but in no more than twzlve monthly payments. |f there is a deficiency of
Funds held in escrow, as defined under RESPA; ‘ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amourit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve moriniy payments.

Upon payment in full of all sums secured by ‘thie Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assestments, charges, fines, and
impositions attributable to the Property which can attain priority &yt this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Ceminunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow 'tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Szcurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured Ly ihe lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ‘agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legai proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those prcceadings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
.. coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
'.‘Lender reguires insurance. This insurance shall be maintained in the amounts (including deductible
.levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Barrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequant sharges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by (he Federal Emergency Management Agency in connection with the review of any
flood zone detzrmination resulting from an objection by Borrower.

If Borrower.izls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lznder’s option and Borrower's expense. Lender is under no obligation to
purchase any particular'type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and sgrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ‘or the contents of the Property, against any risk, hazard or
liability and might provide greater or |esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section b shall become additional debt of Borruwer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from ine date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprave such policies, shall inclutde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payez. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obiairs any form of insurance
coverage, hot otherwise required by Lender, for damage to, or destru:tion of, the Property, such
policy shall inciude a standard mortgage clause and shall name Lender &s mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Ecirawar’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the’irsurance policy
was required by Lender) that are due, paid or payable with respect to any dimooe to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a} any and all claims, present and future, knewn or unknown, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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conflicting provision. A

As used in this Security Instrument: (a) words of the masculine gender shall mean and "3
include corresponding neuter words or words of the feminine gender; (b} words in the singular £
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion ®4
without any obligation to take any action. N

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sa'es contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futiire date to a purchaser.

If all or any' rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priorwritten consent, Lender may require immediate payment in full of all sums
secured by this Security Instiument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this oniion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not-less than 30 days from the date the notice is given in
accordance with Section 15 within'which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay th¢se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Stcurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement i this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale u*'the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entiv'o’ a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays-Lender all sums which then would be
due under this Security Instrument and the Note as if no accele aticn had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all experisss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneye’fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiri Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such .aciion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights viidear this Security
Instrument, and Borrower’s obiigation to pay the sums secured by this Security Inetrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatenient. sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) morey order;
{c) certified check, bank check, treasurer’s check or cashier’'s check, provided any sucli check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOTS
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant-to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of cush alleged breach and afforded the other party hereto a reasonable period after
the giving of such nutize to take corrective action. If Applicable Law provides a time period which
must elapse before ceria’n action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 72 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to-satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. ‘As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic_ sr hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hervicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Lav: and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otheiwise # igger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulsiances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectinc'the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmen:al Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates & tondition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances t'ia* are generally
recognized to be appropriate to normal residential uses and to maintenance ‘o the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINOIS
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SHAILAJA PATHORI

PRHSAD S. CHATHURVEDULA

{Space Below This Line For./snknowledgment)

State of lllinois, (LOOI C Couaty ss:
L Adhwe UMl onp St , a

Notary Public in and for said county and qs)tate, dn  hereby certify that
Haidedo. Pasiswdl omP ProodtS Chetdp
o LSt

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing
instrument, appeared before me this day in perspn, and acknowledged that LA

signed and delivered the said instrument as WM free and volunte) act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this [ ST day of k_/,é! “ 1%2{ : a_@l .
My Commission expires:
N oL~

Notary Public
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
. follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; {b) the action required to cure the default: {¢c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forectosure by judicial proceeding
and sale ~€ the Property. The notice shall further inform Borrower of the right to reinstate after
acceleruticr._and the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciisd in the notice, Lender at its option may require immediate payment in full of all
sums secured by 24is Security Instrument without further demand and may foreclose this Security
Instrument by judiciai .oroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs rf title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Be:vewer or any successor in interest to Borrower) a bankruptey petition
under Title Il or any successor utiv of the United States Code which provides for the curing of
prepetition default due on the Note,.interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of-a!! sums secured by this Security Instrument, Lender shall
retease this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security ‘Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance viith lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllindis' namestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 4 the terms and covenants contained
in this Security Instrument and in any Rider executed by Boriowe, and recorded with it.

o
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THIS TLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
November, 20¢2 , and is incorporated into and shall be deemed to amend and
supplement the fo'tgage, Deed of Trust or Security Deed ({the "Security Instrument”) of the same
date, given by.{thke undersigned ({the "Borrower"} to secure Borrower’s Note 1o

Washingtcn.s:tual Bank, FA {the "Lender") of the same date and

covering the Property descrined in the Security Instrument and located at:
656 %7 HIDDEN PRAIRIE CT, PALATINE, IL 60067
(Property Address)
The Property includes, but is roi limited to, a parcel of land improved with a dwelling,
together with other such parcels 'and certain common areas and facilities, as described in
Instruments Recorded

{the "Declaration"}, The Property is a par:_o.' a planned unit development known as
(the "PUD"}.

(Name of Planned Unit Develgr;ncnt)

The Property also includes Borrower’s interest in thie.zmeowners association or equivalent
entity owning or managing the common areas and Tauilities of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s Jinterest.

PUD COVENANTS. In addition to the covenants and agreeineits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alt of Borrower’s obligaticns under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i} Declaration: (ii} articles of
incorporation, trust instrument or any equivalent document which creites the Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners ‘ssociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuzat to the
Constituent Documents.

B. Property Insurance. So long as the QOwners Association maintains, with a generally
accepted insurance carrier, a "master” or “"blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
against loss by fire, hazards included within the term "extended coverage", and any other

259 (02-01) Page 10f 3
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hazard, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then:
{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yezrly premium installments for property insurance on the Property; and
(i) Bosrower’s obligation under Section 5 to maintain property insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners_/ssociation policy.

What Lender regJires as a condition of this waiver can change during the term of the loan.

Borrower shall give‘ender prompt notice of any lapse in required property insurance coverage
provided by the master < planket policy.

In the event of a distribuiion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by «he Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may be reasonable to insure
that the Owners Association maintains a nubi'c liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or. claim for damages, direct or consequential,
payable to Borrower in connection with any conderrnatinn or other taking of all or any part of the
Property or the common areas and facilities of the /D, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to/Cender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as(provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or curzent to:

(i) the abandonment or termination of the PUD, except for aardonment or termination
required by law in the case of substantial destruction by fire or ‘other casualty or in the
case of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the "Constituent Documents™ if ta~ provision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-manageinent of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

258 102-01) Page 2 of 3
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of pavinent, these amounts shall bear interest from the date of disbursement at the Note
rate and shall bs"payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions contained in this
Planned Unit Development rider.

X ,J(AWMA pmtt\'u/‘u

SHATLAJA PATHURI

x va [ Lo A

PRASAD S. CHATHURVEDULA
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
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THIS FI¥XcD/ADJUSTABLE RATE RIDER is made this 1lst day of
November, 2002 . , and is incorporated into and shall be deemed to amend and
supplement the Mirtyaae, Deed of Trust or Security Deed (the "Security Instrument”™) of the same
date given by the undeieigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note") to Washinccon Mutual Bank, FA ("Lender") of the same
date and covering the progerty described in the Security Instrument and located at:

656 W HIDPLN PRATIRIE CT, PATATINE, IL_ 60067
{Property Address)

THE NOTE PROVIDES FOR A CHAN¢: 'N.THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. r:‘C NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANCc AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the-irvenants and agreements made in the
Security Instrument, Borrower and Lender further covenard und agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of __5.50¢ ~_%. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as ‘onows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest-+ate on the first
day of November, 2007 , and the adjustable interest ratz | will pay may
change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interes” rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparible information. The Note Holder will give me notice of this choice.

{C} Calcuiation of Changes

Before eazh Change Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Tive-Hundredths percentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the resuit of this addition to the nearest
one-eighth of one percantage point (0.125%). Subject to the limits stated in Section 4{D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will ther . determine the amount of the monthly payment that would be
sufficient to repay the unpaid prinzinal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount cf v monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pily at the first Change Date will not be greater than

7.500 % or less than 3.500 “%. \Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for e nreceding 12 months. My interest rate will
never be greater than  11.500 9%,

(E) Effective Date of Changes

My new interest rate will become effective on each'Chance Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changa: i’ my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable ‘nterest rate before the
effective date of any change. The notice will include the amount of my monihly payment, and
any information required by law to be given me and also the title and teiepticrie number of a
person who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate(cr payment
amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, (but_not limited to, those beneficial interests transferred in a bond for deed,
contract for-dezd, installment sales contract or escrow agreement, the intent of which is
the transfer of (it hy Borrower at a future date to purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not_z-natural person and a beneficial interest in Borrower is sold or
transferred) without Lenier's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of notless-than 30 days from the date the notice is given in
accordance with Section 15 within wiich Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changss'to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Secuiity Instrument described in section B
above shall then cease to be in effect, and the provisions ot “cction 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section
18, "Interest in the Property” means any legal or beneficiai ‘nterest in the Property,
including, but not limited to, those beneficial interests transferr>d- in a bond for deed,
contract for deed, instaliment sales contract or escrow agreemem, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is solc or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowe: is sold or
transferred) without Lender’s prior written consent, Lender may requirg irnmediate
payment in full of all sums secured by this Security Instrument. However, this opian shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
¢rodiion to Lender’s consent to the loan assumption. Lender may also require the
transfciee to sign an assumption agreement that is acceptable to Lender and that obligates
the tran=feree to keep all the promises and agreements made in the Note and in this
Security’ Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice i acceleration. The notice shall provide a period of not less than 30 days
from the date the rotice-is given in accordance with Section 15 within which Borrower
must pay all sums secured 2y this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without ‘urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

L@/\O\A L.OVW' PQ]?Z/\MA/L

SHAILAJA PATHUR

W’)ﬂlj ¢ M&MQM -

PRASAD 5. CHATHURVEDULA
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Schedule A - Legal Description o’ P Y )
File Number: TM70582 ‘ ARAN

Assoc. File No: 13564702 ss HEREIN CALLED THE COMPANY
-
N
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COMMITMENT - LEGAL DESCRIPTION

Parcel 1:

Unit 2 of Lot 4 in Hidden Prairie, being a subdivision of part of Lot 1 in Huntze's First Industrial Addition to Palatine,
being a subdivision of part of the East 1/2 of the Northwest 1/4 and part of the West 1/2 of the Northeast 1/4 of Section
15, Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof recorded July 16,
2001 as document 0010625389, in Cook County, [llinois.

Parcel 2:

Easement for ingress and ezress and access from all portions of the property to a public right of way or other portions of
the property as set forth in thc Peclaration of Covenants, Conditions, Easements and Restrictions for Hidden Prairie
recorded July 16, 2001 as documentaumber 0010625390, in Cook County, Hlinois

02 -16- 102 - AL ~10000

STEWART TITLE GUARANTY
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