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Da DEFINITIONS

g Words used in multiple sections of this document are efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacdirg the usage of words used in this document are

o> garirg &
also provided in Section 16.

(‘j (A) "Security Instrument" means this document, which is datedO<tober 29th, 2002 ,

together with all Riders to this document,

(B) "Borrower" is STEVEN L HOOVER and VIVIAN Y HOOVER - HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a S8avings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LOT 304 IN T1IELDCREST FIFTH ADDITION, A RESUBDIVISION OF LOTS 20 TO 27,
INCLUSIVE, IN ALOCK 12; LOTS 2 TO 28 INCLUSIVE, IN BLOCK 13; LOTS 2 TC¢ 31
INCLUSIVE, IN 3JO0CK 14; AND LOTS 1 TO 18, INCLUSIVE, IN BLOCK 15, IN
WILLOWICK ESTATES, 2EING A SUBDIVISION OF PART QOF THE SOUTHWEST 1/4 AND
PART OF THE SOUTHEAST 1/4, NORTH OF THE INDIAN BOUNDARY LINE OF SECTION
22, TOWNSHIP 36NORTHY, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT O¢ 32ID FIELDCREST ADDITION REGISTERED IN THE
OFFICE OF THE REGISTRAR C¥ TTTLES OF COOK COUNTY, ILLINOIS ON OCTQBER 3,
1982 AS DOCUMENT NUMBER 205.:776.

Parcel ID Number: 28-22-410-035 which currently has the address of
4320 MANN [Street]
OAK FOREST [City]. lincis 60452 [Zip Code]

(" Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ci1 th¢ property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. £k replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againc. all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

M 002077183-8
nitiats:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztes’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall i< held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inzivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyino the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenfer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be padion the Funds, Lender shall not be required to pay Borrower
any interest or earnings on tie Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @ decfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw;, a defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasefiold)payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstcrite, 1 any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepible
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002077183-8
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amours ynpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick arz beyond Borrower's control.

7. Preservation, Mainteniance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiror restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ti zveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vii it damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and-restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bor-ower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityipg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier‘or with Borrower's
knowledge or consent gave materially false, miseading, or inaccurate information or :tatements to Lender
(or failed to provide Lender with material information) in connection with the ‘Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢eeupsiicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (£) ilere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable

Jz a 002077183-8
nifials?él,\) H

@-G(IL) (0019}.01 Page 7 of 15 Form 3014 101
®




UNOFFICIAL COPY

®

——

e

8-€8TLLOZOO M

‘punjaa1 AUe 0] JPMOII0F PUD JOU M Aoy pue ‘aduemsu] 23e3}101y 10§ IMO M 1M01I0g
JUNOWE 3} eI J0U [[IM SIUBWRITe Yong "Ueo’] ) jo swid} _2YJO Aue 10 ‘odouemsuy 35edoN
105 Aed o) paaife sey Iamoliog JEY} SjUnOWe Ay} PAJFE jouU [[IM spuauRatde yons Auy (e)
SN ] |, "0URINSUIRI 9ARdED | PaULIs) USHO S Jawadueire a ‘Tamsut ayi o) pred sumnuoxd
ay Jo areys © 10j aSUeYDXD UT NSH S JAMSUI AU} JO DIEYS B SN} JopuaT] jO SE(LE U e sopraoxd
Juswaai3e yons §] 'sasso] Suronpar 10 “fsu § Jamsul afedyowr A Suidyipow 10 Surreys 1oy aBueydxd
ur ‘oowemsu] 28e3yo Joj suswded s Jomoiog Jo vonsod e (se pazuaidereyd aq YSU 10) Wolj SALIP
1oy stmadie (Apaempur 10 Apoa1rp) aaredar Anu Quodaloy A Jo Aue Jo Aerjyge A to “Apus Yo Aue
JoImsuial 4U2 Jamsur Jeypoue ‘ajoN p jo eseypmd Aue ‘1apuay ‘SuaLIRITe asay Jo JMSal e Sy
“(sumnuaid axwemsu]
23eS)I0py WOy PRIEO SPUNj PNl ARl YOIYM) Sjqe[reAe daey Sew romsur a3eSiiow ayy ey spuny jo
2omos Aue S somuded ayews o) Jamsul aged)iow A axmbar Aew sjuBWaIZe asay [, "SUSWARITE 35
0} {sanred 10) Ared iapo Ay pue msul 23eS) 10w Ay 0y A10joR)STES BTE TR} SUONIPUOD pue SULL) U dIe
upwa13e 9501 ‘SISS0| <ONPal 10 H{SLL I AJIpoltt 10 reys Jey soned o yiim sjuawaside ojul Jajus
ew pue ‘awy 0) awp WHzy 3310] Ul dURMSUL YINS [[e U0 S [€0} 1[5 ojen[eAd slomsui 93e8)I0N
“3OURMSU |
2%ty A o Aed e jou-s1 ioamoriog paalde se ueor] A Aeda1 jou seop IamolIog J1 mour Aew
1 59550] Ure1an 10§ (2joN ap soseind e Ajpus Lue 10) 1BPUDT SASINqWIBL SULINSU] 3 eduoW
310N 23 ut pajiaoid aper ayj je Jsaraur ded o) uoneSIqo s Jamoliog s19JJe O Uoydes
snp ut SurpoN “me] 2yqedriddy Aq pambai st uoHEUMLIS) JIHUN IO UOLBUILLIS NS 10§ Surpraoid 1spua]
PUE 120110 USMID] JUAWIRIe UDH LM AU2 1M 2DURPIODIE UL SPUS SoUEMSU] afeS)lopy 105 uawaImbay
$ JOpUa [HUN ‘BAIBS3I SSO[ S[QepUnjaI-cu ¢ apraoid 0} 10 4oeye ur adueinsu] SBeBLO UTUTEW
0) parmbar sumnuaid ap Aed [jeys amOLIGH FowmMSU] 23S0 1oj summuaid 2y piesmo) sjusuied
poreudisap Aparesedas ayew o) parmbar sem 19401100 pue Ueo] A Sunfew Jo UOHIPUOd € Se IIULMSU]
a3ed110 paambar Japua J] “aoremsu] 33eBUON 10} cammwaid a presos suawied payeudisep A[reredas
sarmbar Jopua] pue ‘pauTeIqo St ‘dfqe[reAr AU wrde sopua Aq pawepes msut we Aq papaoid
(sarmba1 1apua ey pousad g 10y pue Junowe A ur) 28e12400 aduemsuy a3e3}0N I sjuawiAed aaIasal
ss0] anmbas 123U0] OU UeD 1APUST "IAIIS3I SSO] ONS U0 s3urdna 10 jsa1ajul Aue Jamorniog Aed of parmbar
2q 10 [jeys Japua pue ‘[nj ut pred A[jewWnn SI UBOT A1) 3081 At SuipLreisyiImMIou ‘3[qepuUnjRL-Uucu
5 [[eyS PAISSI S50] Yong ‘adiemsu] a3eBHOW JO MRI] UE 2AKs3I 5SO] dlqepunjaruoll v se sjuaurded
asou} urejal pue asn 4dadde [[m FBPURT "12JJa Ul g 0} pasead cQersA0) 2DURINSUL A} USYM aNp 1M
1oy syawied payeudisep Aeseredas aup jo junoure o JopusT] O) fed ol erunuod [[eys amol0g ‘O[qejleAr
J0u s1 a3e1000 douemsuy afeBiiol Juafeamba Arenuesqns J1 “1opue’| fg paafes 1amsut d e3jlow
ewe Ue woly 2ape ul Ajsnomeid adwemsu] d3e10 A JO JoMOLIOE 03 3500 A OF juapeamba
Ajrenuelsgns 3500 e je 939j)e Ul Ajsnowasd aouemsuj a3eSpo oy 03 JusfernEd A[enuesqns 93e19A00
ueqo 03 parmbar swnnuaid ap Aed |eys Jamouog ‘SoueMSU] aBeSyo 10j swnmuaid Syp premoy
suaurfed pajeudisap Apieredas ew 03 paimbal sem J9MOLIOE pUe 0UBINSUL Yo2S reviaoid Ajsnoraaid
jeup Jamsuy 98eSir0ur A WOy A[qR[TEAR 3q 0} 535LA) JopUa'] £q parmba a3e1a800 aaurmacl BedHol A
‘uosea1 Aue 10§ ‘J] "}93JJ2 Ul 3dURINSU] 23eS110j\ aup ureurew o pasmber sumnuaxd a3 Avd j[eys Jamoliog
4120 ) SUR{ew JO UORIPUOD B St 3dURNSU] afeSi10py paimbai 1spuar] J] -duemsu] 3fels W 0T
Buniim ur 31w oy 0} Seo1de JApUa]
ssajun 2315w 10U [[PYS AN 33  pue ployoses] 3 ‘Kiadoi] A 0} PN 3 saxmboe 1amouiog JI "ased]
aq jo suoistacad A Jje Wpim A]dwiod |[eys Jomoliog ‘POYsEd] B UO ST JUSUMASU] Amdag snp JI fod
uswAe

Supsanbol IMoII0g 0} JAPUST W0} 350U uodn 3SIIBUT Yons YjLm ‘oqeded aq [[eys pue JUSWLSMASIP
JO 9JEp Ay} Woly el AON AP I8 ISUAUT Teaq [[eyS SUNOWRE 3SaY ], JUSWMASU Ajumaag sy Aq paIndas
IoMOII0g JO JGop [EUONIPPR SW0d3q [[BYS 6 UOHIIG ST JSpun Jopus’] q pasmqsmp sjumowre Auy

6 UONI3G s1} Ispun pazLIoyne suonde
[[e 10 Aue Sur{ey j0u 10§ A3fiqel] OU SIJUY JOpUST] JEU3 peaide s11] ‘os op 0y uonedi[qo 1o Anp Are pun
10U ST PUE 05 O 0} SARY JOU S0P JSPUST] ‘G UONISS ST I3pum UOLoe e} Kewr 13puar ySnowpjy sa.ﬁo 10 uo
PaLLINy SARI[ON ALY PUE ‘SUOHIPUOI SN0sIRUTEP 10 SUOLEOIA 3POI JARE 10 Sulp|my areunulp * 1d wouj
Iajem ureIp ‘smoputm pue szoop dn preoq o aoedar ‘$20[ Buey ‘siedar ayew 0y Apadorg p Supud
‘03 pagnul[ Jou st Inq ‘sapnpour Apredord A BuLmdAg Buspaosoxd Axndnnpueq e ur uonisod pomdes S
Guipnur qusumasu] ALMoag S Japun S3u 1o/pue Kedoxg a ur ysaruy st 3o01d of 539y sAaurone




UNOFFICIAL CORB Y¢,s25

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscelian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; rv1tix the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a tota’ takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the {ur's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deStruction, or loss in value of the Property in which the fair market
value of the Property immediately before ine partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed ately before the partial taking, destruciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due, " pposing Party" mears tiz third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi = action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begdr that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whici can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran<fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nfetests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tne ‘ptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Ot *ae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and » veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiorc shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leiwier shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus: pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dericid on Borrower,

19. Borrower's Right to Reinstate After Alceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢£.thiz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the'Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security ‘nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlier covarants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot liiited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the/punose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taces such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requizc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select’d b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosiire, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further deyaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled toCollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite«, to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrecit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Abplicable Law.

24. Waiver of Homestead. In accordance vith Nllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insuransz.Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemciit-with Lender, Lender may purchase insurance
at Borrower's expense to prozect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cofitection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that tnsirance, including interest
and any other charges Lender may impose in connection with the placement of e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranie may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor- tian the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, Cook County ss:
I, THE UNDERSIGNED » @ Notary Public in and for said county and
state do hereby certify that STEVEN L HOOVER, VIVIAN Y HOOVER

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
instrument as his/her their free and voluntary act, for the uses and purposes therein set forth.

Given viaer my hand and official seal, this 29th day of October 2002

My Commission Ex;ires: . 7
215 oeas” Ame Y
!

s .
it
4 R

(Notary Public THE U'N'DERSIWD

} "OFFICIAL SEAL" {
GAIL M. STOJAK
Notary Public, State of Illinois
My Commission Expires 10/15/2005
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