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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-Jsiimed below and other words are detined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egaiding the usage of words nsed in this
document are also provided in Section 16.

(A) "Security Instrument" meaus this document, which is dared November 4,
2002 , together with all Riders to this document.
B) "Borrower" is

Michael E. and Michelle B. Ryan

Borrower is the mortgagor under this Security Insrument.

O "MERS" is Mortgage Electromic Registration Systems, Inc. MERS is a serarate
cotporation that is acting solely as a nominee for Lender and Lender's successors and asfigns.
MERS is the mortgagee under this Security lostrument. MERS is orgamized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is
GMAC Mortgage Corporation
Lenderisa Corporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.0O. Rex 563, Horsham, PA 19044
(E) "Note" meuns the promissory uote signed by Borrower and dated November 4,

2002 . The Note states that Borrower owes Lender
One 4undred Pifty Thousand Cne Hundred Fifty and 00/100

Dollars (U.S) § 150,150.00 ) plus interest. Borrower has promised to pay this
- debu in regul:( Ferfodic Payments and to pay the debt in full not luter than

Navember 1,/2)532 .

(F) "Property” ricans the property thar is described below nnder the heading *Transfer of

Rights in the Property.’

(Q) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes

and late charges due under the Note, and all sums due under this Security Instrument, plus

1nterest, '

M@ "Riders" meaus all Ridezs r5-this Security [nstrument shat are execured by Bommower.

The following Riders are to be execuicd uy, Bommower [check box as applicable]:

(] Adjustable Rate Rider (] Condominiuna Rider (] Second Home Rider
] Balloon Rider [ ] Biweekly Paymeat Rider (3 1-4 Family Rider
) Other(s) [specify] CJ  Planned Unit Development Rider

0] "Applicable Law" means all controlling applicatdle’ federal, state and iocal statutes,

regulations, ordinances and administrative rules and orders (that bave the effect of law) as well
as all applicable fipal, non-appealable fudicial opinions,

@ "Community Association Dues, Fees, and Assessmenis’” t1eans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propertv oy a condominium
association, homeowners association or simjlar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other (wn a transaction
originated by check, draft, or similar paper instrument, which is initiated through an e’ectronic
terminal, telephonic instrumenqt, computer, or magnetic tape o as to order, instruct, ‘o 3%horize
a financia) institution to debit or credir a0 account, Such term inchudes, but is uot limired 10,
point-of-sale transfers, automated teller machipe trunsactions, transfers iniiated by teleplione,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaypes, or
proceeds paid by any third party (other thyn insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemmution or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
nisrepresentations of, or omissions as ta, the value and/or condition of the Property.
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if £li¢ Loan does not qualify as a “federally related mortgage loan"” under RESPA.

Q) “anccessor in Interest of Borrower" means any party that has taken title to the
Property, wiiether or not that party has assumed Borrower's obligations under the Note and/or
this Security Irstoiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen’ secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secunty” Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and comey o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the SiCcessors and assigns of MERS, the following described
property located in the
County

[Type of Record’ag Jurisdiction]
of Cook

[Name of Recording Jurizdiction]
see schedule "An,

which currently has the address of
4942 W 153rd Street,

”

[Street]
Oak Forest *, lllinois 60452 ("Property Addriss™:
[City] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ana
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
Yicerust shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accodnting of the Funds as required by RESPA. :

+f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accoun* tnAarrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held iri ezcrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Beitower shall pay to Lender the amount necessary to make up the shortage in
accordance with J4ESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escréw. as-defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower snall may to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any [urds-held by Lender.

4. Charges; Liens. Borrcver shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property v aict, can attain priority over this Security Instrument,
leasehold payments or ground rents on the-Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exteni-<in these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to.f':c payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long :s Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent tae ¢nforcement of the lien while
those proceedings are pending, but only until such proceedings are zopcluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordiaating the lien to this
Security Instrument. If Lender determines that any part of the Propeiiy is-cubject to a lien
which can attain priority over this Sedurity Instrument, Lender may give Bor.ower a notice
identifying the lien. Within 10 days of the date on which that notice i§ given, Be.rcwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veritization
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lemder requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Ramily - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 M
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim ang related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate

unpaid vider the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the (rigat to any refund of upearned premiums paid by Borrower) under aft insurance
policies co stiye. the Property, insofar as such rights are applicable to the coverage of the
Property. Lender puay use the insurance proceeds either to repair or restore the Property or to
Pay amounts unpaid inler the Note or this Security Instrument, whether or not then due.

6. Occupanly. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence withif: £Jdays after the execution of this Security Instrument and shall
continue to occupy the Property =5 Rorrower’s principal residence for at least one year after the
date of occupancy, unless Lenler otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlegs extenpating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance ' and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair he Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Piorériv from deteriorating or decreasing in
value due to its condition. Unless it is determjned Purteant o Section 5 that repair or
restoration is not economically feasible, Borrower shall protartly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe; shall be responsible for

Progress payments as the work is completed. If the fsurance or condemnation, {ruceeds are ot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's okugation for
the completion of such Iepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Fropeity,
If it has reasonable Cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower Or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with materia] information) in

ILLINOIS .. Stngle Pamity -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 101
GMACM - CMS.0012. 1L (0001) (Page 8 of 18} Initials: M &z ZK




—— T

UNOFFICIAL COPY |

2

>
™ "?W, STeRL (g7 fo £ #3ng) (1000) TI'TLO0'SIND - WOVID
ar /T 108 uued INAWTHISNI SCLEIND VI SIPPRLLA¥I FRMe - kmmwd 918ms -~ STONITTL
% 00ZEVS9ES ON NEOT
&2
&

‘syasnipe srpqnd 10} $334 spaaoold yans UO STUNLIE JO 1SN £ue 1amowog Aed o1 panmbal
3Q 10U [[EYS IIPU] ‘spaaooad soueInsSUl Yons wo pred aq o1 18a137Ut sanmbal MET aqqearddy
10 Svoum up spewr St yawaaIfe we $SS[U) ‘parojdwod ST yiom U SE sjuomked ssarord
JO S2@s B Ul 10 juow{ed o[Suis B Ul UORI0ISA PUE sedas 9 10) spasooxd ssIngstp Kew
1apuery Apdurord usyeMopun 3q |reys monoadsur yoas jeq papraoid ‘monoRsHES § J9pUT 01
parajdmia-Usaq SeY JI0M 3y AINSUD 0) fuadoig yons 1oadsut 01 Aumroddo ue pey sey 13pus]
[nUN $PaesGd 4SYRINSUE Yo0S PIoY O WU 3 24Ty [[BYS JIPUT ‘pouad UONEINISAI PuE redal
yons Sunm(y “parsssaf Jou st Aunoas $,19pue] puB AQISe) £reorwonoos st xredal 10 UOHEI0SA
ap 1 ‘Aadoad 9y 3o aedar 1o wonescisar 03 parfdde aq reys ‘yapua] Aq pasrabar sea ddueInSuL
SurAjzopun 91 10U 40 JAWIYM ‘spasaoad soupImsuy Aue ‘FupuM Tl 9218e SSIMIAI0 Jamouog
DUE I3pUST SSI[U[} '1OA0II0T £q Apdurold apew JOU jt SSOY JO jooad ayems Kews Japus] “I3PU]
puE JSLIIED SOUBINSUL Y} v 325U 1dword 2A18 [jeUS JomoLIOg ‘SSOT JO JU9A3 alp ug
-334ed $S0] [EUODIPPE UE S JO/PUE safeduow
S¢ Japua] SWEU [[EYS PUB 9SO Gediiom pIepuEls € IPRIoul [[BYS forjod yons “Auadoid
alp ‘JO WOTIMNSIP 10 ‘01 sFeurep 10§ J5pua] A paimbal SIAINPO 10U ‘a3eiaA00 d0URINSUI
30 w0y Aut suleqo Iamouog JI "S3VE OU [emausl pue sunnwaxd pred Jo 51d12031 [[B JOpUa]
oy 2a18 Apdwmoud [regs Jomouog ‘saqnbal JopU J1 "SAILOYNISO [emauas pue sapyod ap proy
01 131z S AARY [[BYS ISPUI] -asked $SO] [FUSHIPPE UB SE IO/pUb aafeduow se IspuaT SWLU
{IeyS pue ‘asnejd JFETHOW PIEPUTIS B apnpout [fegs saijod yons sa01ddestp 03 Y31 S 19pua O
13fqns 3q [reYs sapo1jod (NS JO S[EASUSI PUE I3pU: 1.sic ponnbar saporjod soueINSL [V
“uourked Sunsonbal 1amol10g 01 13pUST]
weL R0y Uedn ‘ISAIAUE Yons M ‘ojqeAed 9q [[RYS ToT JUAWASINGS JO q)ep Y WOy el
90N ST 18 IS 183q [[RYS SINOUE asoyl ‘juemINSU] A0S STp £q paInas 1amouog Jo
199p TEUOTHIPPE SUWI003q [{EYS § UOHISS ST} 9pun 19puy AQ pSSTUASIP sjunowe AUy pauIeIqo
SARY PINOY JSMOLIOF BT JOUEINSUL JO 1500 21} Paedxd APUEDYRILTS ST PaureIqo 0§ AFAIIACD
asuRINSUL S JO 1509 3G BR safpajmotioe JomoLIog 13333 W £jsnriasid seam ueq 53812400
108597 10 Jorea:d apraoxd WS pue KI[IqeL| JO PIEZEY “ysu Aue jsurede ‘fadolg 2@ JO SWAUOD
ap 0 ‘Auadord o I fnnba s Jomolrog ‘19MO0L0H 1omoxd j0u ySmu ro AW g IAPUI]
13A00 [Teys 98813A00 Yons ‘S10J3IYL -a3v15A00 JO Junowe 1o 3dA) emonred Auz aseoind )
uoneSiqo ou Japun St J3pUI] -asuadxa §,Jamoriog pue uondo s J3puaIe ‘afeIsACT ADUBINSII
ureqo AEr Jepua] ‘9a0qe PIqLISIP 52381940 S JO AUE UIRIUIEW O} SIE] JAMOLIVE JT
- ramorzog Aqunialqo
ue wolj Supusas UOMBUMLSIAP U0z pooy AU JO M3[Ad1 AP IBm uonoauuod Uy Kouedy
Juswadvue Aouadiowy ferspad 3y £q pasodurt saay Aue Jo yaowAed o 10§ a[qisuodsar aq Os[e
JBYS J9MOLIOF UONBIYRIAD 10 UONENINLAIAP Yons 193558 Wfnn A[qEUOSERI YOIYM IN30 sadueyo
Jeqrus Jo sSuiddenar awn Yoes safreyo Juanbasqns pue SLALLS UONEIYTHRD PUE TOHEUTULIND
au0z PoOj 10§ agIEYd HIN-IUO B (qQ) 10 ‘se0[A1es FumyorRn pue UONEOYTLS0 ‘UONEURIISIIP JU0Z
pooy Ioj 33Ierd SWN-3U0 B (€) :IoPLS “UWROT SIY) [HM UONISUUOD ut “‘Ked 03 1amouog annbar
few 13pus] AqeUOSEAIUN PISIOIAXa 3q J0U [[eUs U YoM ‘30[0Yd §IaMOLI0H aaoxddesip
0} Wfu s, 10pusT O3 J3(qus JamoLiog £g uosoyd q [[eys SouUBINSUL I fuipiaold JOLIED
20UBINST 9YJ, "UECTY AP JO WA 3P Supnp 2fueyo UL $OUINSS Surpadaxd a0 juensind
sanmbal Iopua JBUM -saxmbar J5puay 1B spouad oy 10 pue (S]A9] S{GRANPSP Surpn[out)




UNOFFICIAL COPY 21281338

2 TRl (8126 #304) (1000) T'TI00'SWD - WOVIND
VT YIOE 100 INATYLSNI INYOIN 995X 4ppas e arwey - ATy siBuns - STONITTI
00ZEPSIES ‘ON NYOT

31 ur) 28812400 aoueinsu] 28eSUOW J1 suswAed aatasa; $so] anmbaz xa8uoc] ou wear Ispua
"2AI3SL $SO[ YIS U0 STUMLIES 10 15a1ayuy Lue Jamowiog Ked o) pazimbar 3q 10u [jeys Japua pue
‘Tig ut pred Apewn]n ST ueoy JY) Jexp 108y I SurpuBISHIMION “3qEpUTYaI-UoU 3q [[BYS SAI38aI
SSO 4ong "30UBINSU 9FeBUOW JO NSY U JAIISH SSO[ S[GEPUNAI-UOU E Se SjusmAed asap
UIElaX pue 35 9daode [[im ISPUIT 199539 UI 2Q 0) Pasesd 95819409 FOUBINSUT 1) USYa S0P Iam
ey siu=miked pareusisap A[ereredas s yo Junowe arp Japua 01 Aed 03 anunuod [jeYS JamolI0g
‘[qerieat 10U ST 9FeI0409 oUEINSU] aFESUON wdfeamnba A[[enueisqns j| -1opua £q paasgas
Jarnsur 25EFI0W SIPUIAE UB WOl “aye ul Apsnepasrd sowermsuy a3eSuopw o Jo 1amonog
01 1502 a1 uafeATnDS AqjenuEISqRS 1502 B 36 939))9 ur Apsnotasid soueinsup sfeduopn
3 01 WIBAIMSY AjEnURISqNS 95813400 UIBIQO 03 paunbar swnrmard sy Aed [eys Jamorrog
‘doueamsu] 98eNopr LUy swnnwaid sy premoy sjusmAed pareudisap £[aresedas ayew o) pasinbai
SEA Jamorlog pue Souesasnl gons papracad A[snoraard ey rainsur afediour S} WI04J SJqETIRAR
3q 0} $35830 ISPUYT Aq parrtar 38RIaA0T eomelnsu] aFefiop 31 ‘wosear Aue 10§ ‘J] '19333° Ul
soueInsu| 233O S urelerar 0) parmbas swonuaxd sy Led [TBYs Jamorrog ‘ueo o Sunyew
J0 UORIPUOI & Se 2ouRInsu] 98eHL0]y paimbar Iapus j| ‘souensuy ageBuop 01
"Juna s saf1ow a1 01 $2318% Tapua $S3UN I315W 10U [[EYS I[N
39J 3 pue proysses] am ‘Anadord ayz-0r-snn 39 sannboe Iamowog 31 "9sea] ay Jo suorsiaoid
P B Pm £jdwios [Tegs JamolIog ‘pjomsea] & uo ST Juournsu] A1unoeg s Ji
nuawed Sunssnbar 1amollog 03
Japua] woy 3onou uodn 9s3199ul yons yua ‘sj(rAed aq jreys pue JUIWISINGSIP JO AIBP ) WOy
L JJON I 1B ISIIL 183q [[BYS SIUNOWE ISFY], *\USLAISH] Lumnoag stp £q paandas Jamoriog
40/399p [EUORIPPE JWI033q {IEYS 6 UONIAS SIY) IOPUN 1e0nay AQ pasingsip siumouwe Auy
"6 UONISS ST JApUN pazuoying
SuenoE e 1o Aue Jurye) 100 1oy AN[IQRI] OU SINSUL JAPUST L raa1de s3] ‘oS op o) uenediqo
10 Amp Aug Japun Jou SI PUE 0S Op 01 FARY I0U $90p JapUaT ‘g 1ONUAS SHD JAPUN WONIE 3ye)
Aeur 1opua YSNOWMY “JJO 10 UO POUIN SININN ALY pue ‘suonipTos snoraduep 10 suonefora
°p0o Iao 1o Fuipimg sieummys ‘sadid woxy Isem UlRIp ‘smopu m. pue sioop dn preoq
10 aoedar ‘sydof a3ueys ‘siredar ayews o) Kuadorg o JuuSIUS ‘01 PATUAY 40N ST INQ ‘SIpR[UI
Aaadorg oy Supnosg -Surpasooad avdnoyueq e o1 vonised painoss SH Suipnio “uswnnsu]
AMmaag sy Japun syy3u so/pue Ausdorg sy ul 3saI1a3u1 SIE 399301d 03 $33) ,SL3U0I7-27qRUOSEA]
uifed (5) pue ‘unoo ur Juuesdde (q) “uswnnsuy £unosg ST Jaa0 KApoud set yaram uary
® 4q parnoas sums Awe Furded (&) 0 PRIFUII] 30U 1€ Inq “opnfoul Ued SUONIE § Japuyy Avsderg
ap Juwedar 1ospue Suundas pue ‘fusdoig 3P jo onfes Y Burssasse Jo/pue Funsaoid
durpnpom quawnnsu] L)Inoeg spp sapun sygdu pue fuadolq oy ur Is2130UT $ JApUAT 1991016 43
aretdosdde 1o ajqeuoseas ST 1aaazegm 107 Ked pue op Aew JapuaT w3y ‘Ausdord sy pauopueqe
SEq Jamosrog (9) 10 ‘(smonemIar 10 sme| 950U 0) 10 Jmawmnsuy A1undsg sy 1940 Luoud
UIBNE ABTI YOTOA UAI] B JO JUSUISOIONUS JO] “OIMIAJI0f 10 UOTIEUUIIPUOI J0j ‘aeqoid ‘Aadniyueq
ur Suip3aso1d © se yons) wsmnnsuy AILINJAg S} Japun ST Jos/pue Auadord o ur jsaronl
S J3pusy 1ape Apuesyrudis wimu jey Surpsssoid [efay e ST 2191 (q) “yusmnnsu] Ajumosg
S U1 pauteluod SjwawaaIde pue sjueuas0d ay) uuopiad o) srey Jomowog (&) j| JUIUINIIST]
Aunng sty Rpun siyBny pue Aadosg sy w 1SRIU] S JPPUIT JO TONN0L] g
"0UAPISAI
fedioupd s romonog se Kusdorg sy jo Ksuednoso S Jomouog Furureouod suoneuasaidal
0} pamip 10U e nQ ‘apnpoul suonewssaidal [RUSER  cueo] 3 M UONOSUUOD




... UNOFFICIAL COPY

29 amount and for the period that Lender requires) provided by an insurer selected by Lender again
= becomes available, is obtained, and Lender requires separately designated payments toward the
Ll premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

?,» making the Loan and Borrower was required to make separately designated payments toward the
112 premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Qg‘ Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrowet’s obligation to pay interest at the
7 provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certait lrsses it may incur if Borrower does not repay the Loan as agreed. Borrower is oot a
party to.ae Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may epter into agreements with other parties that share or modify their risk, or reduce
losses. These agrocments are on terms and conditions that are satisfactory to the mortgage
insurer and the other jar'y {or parties) to these agreements. These agreements may require the
mortgage insurer to maké pavments using any source of funds that the mortgage insurer may
have available (which may it clude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or anv affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from’ ‘or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreemen: provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the-prémiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect tie amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of {ne Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Jn.rawer has - if any - with
respect to the Mortgage Insurance under the Homeowners Proteciicn Act of 1998 or any
other law. These rights may include the right to receive certain discloiures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivas that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecas Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -. Single Pamily -- Fammie Mae/Freddie Mac UNJRORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1L (0001) (Page 10 of 18) Initials; %
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration peried, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by (nis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suci Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evenc of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then dve. with the excess, if any, paid to Borrower.

In the event of a purtial taking, destruction, or loss in value of the Property in which
the fair market value of the Propertv immediately before the partial taking, destruction, or loss
in value is equal to or greater thaii the amount of the sums secured by this Security Instrament
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secvrec by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multip'ied by the following fraction: () the total amount
of the sums secured immediately before the partial wking, destruction, or loss in value divided
by (b) the fair market value of the Property immediarcly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'#5ss in value of the Property in which
the fair market value of the Property immediately before tlie pertial taking, destruction, or loss
in value is less than the amount of the sums secured immeiatelv before the partial taking,
destruction, or loss in value, unless Borrower and Lender othirwite. agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secnrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L:nder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an swaid to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: #ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, ‘whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellafeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 536543200
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of eXpress
authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Z.0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amout 1ceessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make s refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without anv prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrawer’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticss given by Bomrower or Lender in connection with this
Security Instrument must be in writiug:” Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer gien to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notics audress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrow<is mnless Applicable Law expressly requires
otherwise. The notice address shall be the Propertv-Address unless Borrower has designated a
substitute notice address by notice to Lender. Beirswer shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a precedure for reporting Borrower’s change
of address, then Borrower shall only report a change ‘of address through that specified
procedure. There may be only one designated notice address uiider this Security Instrument at
any one time. Any notice to Lender shal] be given by deliverin/ it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiguzted another address by
notice to Borrower. Any notice in connection with this Security Instrument sh2il not be deemed
to have been given to Lender until actually received by Lender. If any notiC: required by this
Security Instrument is also required under Applicable Law, the Applicable Law reauirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insipident
shall be governed by federal law and the law of the Jurisdiction in which the Property is iozat:d.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 536543200
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditici caused by the presence, use or release of a Hazardous Substance which adversely
affecs e value of the Property. If Borrower leamns, or is notified by any governmental or
regulatoiy -authority, or any private party, that any removal or other remediation of any
Hazardous Gristance affecting the Property is necessary, Borrower shall promptly take all
necessary remedrat actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lcnder for an Environmental Cleanup.

NON-UNIFURM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remicdizs, Lender shall give notice to Borrower prior to
acceleration following Borrower’s Lirach of any covenant or agreement in this Security
Instrument (but not prior to accelerativp nnder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the-dsfault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that (ai’are to cure the default on or before the
date specified in the notice may result in acceleration »f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal: o7 the Property. The notice shall
further inform Borrower of the right to reinstate after ac.e’cration and the right to assert
in the foreclosure proceeding the non-existence of a defavii ur any other defense of
Borrower to acceleration and foreclosure. If the default is not-~uréd on or before the date
specified in the notice, Lender at its option may require immediate s2yment in full of all
sums secured by this Security Instrument without further demand znd may foreclose this
Security Instrument by judicial proceeding. Lendér shall be entitled to collzct all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu# not limited to,
reasonable attorneys’ fees and costs ofstitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; ).ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendes way
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a diia
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the INinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the msurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS -- Single Family .- Fanie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 101 M L
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTYW \ } s§

in and for said colinty and state do Hereby certify that
Michael E. and Michelle B. Ryan

, a Notary Public

personally kiiowi to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appezia before me this day in person, and acknowledged that THEY

signed and delivered the-said instrument as THEIR free and voluntary act, for the uses
and purposes therein set/forth,

Given under my naod and official se
2002

‘ Notaly Puldota-  '®' .. state of [Hlinois
My Commission Expires: My Cor - n Expires 03/11/2006

B e

R Y S al

This instrument was prepared by:
Katherine Vymazal
433 South Main Street
W Hartford, CT 06110 =
for: GMAC Mortgage Corp.

+
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CHICAGO TITLE INSURANCE COMPANY
212641936

ORDER NUMBER: 1410 008069935 UA

STREET ADDRESS: 4942 W. 153RD ST.

CITY: OAK FOREST COUNTY: COQK
TAX NUMBER: 28-16-213-032-0000

LEGAL DESCRIPTION:

LOT 2 IN MALECKY SUBDIVISION, BEING A RESUBDIVISION OF LOT 56 IN ARTHUR T.
MCINTCSH AND COMPANY'’S FOREST HILLS, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 £F THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD

PMP 11/04/02
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