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DEFINITIONS

Words used fn multiple sections of this document ar=_ defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln tules regardiig the usage of words used in this docuinent are
also provided in Section 16,

(A) ""Security Instrument means this document, which {¢ dated | _October 31lst, 2002 .
together with all Riders to this document.
(B) "Borrower" is THOMAS J. TURKOWSK? and JULIE A. TURKONSKL

Botrower is the mortgagor under this Security Instrument.
(C) "Lender" is  Century Mortgage & Funding, Inc.

Londeris a corporation
organized and existing under the laws of Illinois
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I endet's address s 2867 W. Ogden Ave., Lisle, IL 60532

Lender is the morigagee under this Sceurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  O¢tober 3ist, 2 602

The Note states that Borrower owes Lender  One Hundred Twelve Thousand Five Hundred
and ne/100. Dollars
(US.§ 112,500.00 ) plus interest. Borrower has promiscd to pay this dobt in regular Periodic
Paymcats and to pay the debt in full not lator than  December let, 2022 .

(E) "Prorsrty" mcans the property that is described below under the heading “Transfer of Rights in the
Propery:!

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayroent charges and late charges
due tnder ths Mote, and all sums due under this Sceurity Instrument, plus intcrest.

(G) "Riders" e all Riders to this Sccurity Instrument that are cxecuted by Borrower, The following
Riders arc to be ex=ciied by Borrower [check box as applicable]:

] Adjustable Rate Ridrr -] Condominium Rider [} Sccond Home Rider
Balloon Rider E Planned Unit Development Rider 1-4 Family Rider
VA Rider {7 Siweekdy Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cohtrelling applicable federal, state and local statytes, regulations,
ordinances and administrative rules and orders hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asressiients” means all dues, foes, assessments and other
charges that ar¢ imposed on Bormower or the rropsty by a condominium association, homcowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of prads, other than 2 tramsaction originated by
check, draft, or similar paper instrument, which is initiated iough ap clectronic terminal, telcphonic
instrument, computer, or magnetic tapc o as to order, instruct, o7 anthorize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, poir=ui-sale transfers, automated teller
machine transactions, transfers imitisted by telephone, wire tranifers, and awromated clearinghouse
transfers.

(K) "Escrow Items" mcans those items thart are described in Section 3.

(L) "Miscellancous Procecds" means any compensation, settlement, award of Camruges, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages describe 1 Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnasion or other taking of all crcuy part of the
Property; (iif) conveyance in liew of condemnation; or (iv) misreprescntations of, or o.issions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender 2gainst the nonpayment of, or'dehul on,
the Loan.

(N) "Periodic Payment" niwans the regularly scheduled amount duc for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumont,

(0) "RESPA" moans the Real Estate Scttlement Procedures Act (12 US.C. Seetion 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As uscd
in this Security Instrument, "RESPA” tefers to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "foderally related mortgage
loan" under RESFA.
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(P) "Successor in Interest of Borrower" means any party that has taken tiflc to the Propetty, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

‘TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurucnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Botrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following described property locered in the

county [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction]:

LOT 113 IN WARREN J. FETER'S FRIENDLY OQAKS SURDIVISION, BEING A
SUBDIVISIUN GF THE WEST 1/2 OF THE NCRTHWEST 1/4 OF SECTION 21, TOWNSHIP
36 NORTE, AXNGZ 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
IILINOIS, EXCEFIING THEREFROM THAT PART HERETOFORE DEDICATED FOR PUBLIC
HIGHWAY, ACCORDIN%G TO THE PLAT OF SAID SUBDIVISION REGISTERED IN THE
OFFICE OF THE RESISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON APRIL 12,
1957 AS DOCUMENT.WUMBER 1732802.

Parcel ID Number: 28-21-118-009 which currently has the address of
16013 CENTRAL AVENUR [Street)
pQak Forest {civ), llraois 60452 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccied <a-fhe property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propeity, ‘All replacements and
additions shall also be covered by this Security Instnmment. All of the foregoing 15 efwed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 Jawfully seised of the estate hercby copveyd and has
the right to mortgage, grant and convey the Property and that the Property is umencumbered; exsopt for
encumbrances of record, Borrower wartants and will defend generally the title 1o the Property agatust all
claims and demands, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wmder the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madc in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, us
selected by Londer: () cash; (b) money order; (c) certified check, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Paywents are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designatod by Lender in accordance with the potice provisions in Section 13.
Lender may return apy paytucnt or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, with:sut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappied finds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current, It Brirower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retum them ‘o Borrower. If not applied earlies, such funds will be applied to the outstanding
principal balance undet-inc Nty immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future s7ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent o= performing the covenants and agreements securcd by this Security
Instrument.

2, Application of Payments or Zriceeds. Excopt as othorwisc deseribed in this Section 2, all
payments accepted and applied by Lender shell be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc wnder #iz-Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in tae oxder in which it becurne due. Auy remaining amounts
shall be applicd first to late charges, second to any other emounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for « drlinquent Periodic Payment which includes
sufficicnt amount to pay any late charge due, the payment rigy be applied to the delinquent payment and
the late charpe. If more than ong Periodic Payment is outstanding, Lendcr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2n< 1o the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is {ipplivd to the full payment of one or
move Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be upplicd first to any prepayment charges and then as described in the Notc,

Any application of payments, insurance procecds, or Miscellaneous Proceeds o principal due under
the Note shall not extend ar postpone the due date, or change the smount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perincic Payments arc duc
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payme it or amounts due
for. (a) taxes and assessmoents and other items which can attain priosity over this Security-Ipsnrment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Moitsage
Insutance premiums in accordance with the provisions of Sectiop 10, Thesc items arc called "Escrow
Items." At origivation or at any time during the texm of the Loan, Lender may require thar Community
Association Ducs, Foes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Bormower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at sny. time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and whete payable, the amounts
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due for any Escrow Items for which paymont of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation te make such payments and to provide receipts shall for ail pusposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordenc= with Section 15 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such aricun:s, that are then required under this Section 3.

Lendr{ tay, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at thy time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimar’s of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall'b: held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {incl:ding Lender, if Lender is un institution whose deposits arc so insured) of in
any Federal Home Loan Bank. Yer.3¢r shall apply the Funds to pay the Escrow Items no later thun the time
spocified under RESPA. Lender sha'taot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itens, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intcrest to be paid or: the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borre'w = and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botmwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A. i fherc is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as rigu.red by RESPA, and Borrower shall pay to
Lender the amotmt neccssary to make up the shortage in accordan-e with RESPA, but in no more than (2
monthly payments. If therc is a deficicncy of Funds held in csciaw, as d=fined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Lende the amount necessary to make
up the dcficiency in accordance with RESPA, but in no more than 12 mon<h'y payments.

Upon payment in full of all sums secured by this Security Instrument. Lrader shall promptly refund
to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assedsmo s, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manncr proviced i Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrirecnt unless
Bomower: (a) agrecs in writing to the payment of th obligation securced by the lien in a manner accentable
to Lender, but only so tong as Borrower is performing such agrecment; (b) contests the lien in goyd Jaith
by, or defends against caforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosc proceedings arc pending, but only until such procecdings
are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument, If Lendcr determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrumeat, Lender may give Borrower a potice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower ghall satisfy the lien or take one oOf
more of the actions S€t forth above in this Section 4.

Lender may roquire Borrower t0 pay 2 one-time charge for @ real estats tax verification and/or
roporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenents Now existing or hereafter erccted on
the Property insured against loss by five, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be rmaintained in the armounts (including deductible levels) and for the periods that
Lender riquires. What Lender requires pursuant to the preceding sentenccs can change during the term of
the Loan. 1ha insurance carrier providing the insurance shall be chosen by Borrower subject t0 Londer's
right to disepgprove Berrower's choicc, which right shall not be excreised unreasonably. Lender may
require Borrow *0 pay, in connection with this {.oan, either: (3) 2 one-time charge for flood zone
detormination, ceirfication and tracking services; or (b) 2 one-time charge for flood zone determination
and certification Serv1£<3 and subsequent charges each time remappings or similar changes oceur which
rcasonably might affoe: such determination or certification. Borrower shall also be responsible for the
payment of any foss imposed by the Federal Emcrgency Management Agency in comnection with the
revicw of any flood zone detr (m nation resulting from an objection by Borrower.

If Borrower fails to mambun any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and J30riOWer's EXpensc. Lender is under no obligation to purchase any
particular typc of amount of coverazs. Therefore, such coverage shall cover Lendet, but might or might
not protect Borrowel, Borrower's equisy.p +he Property, or the contents of the Property, against any tisk,
hazard or lisbility and might provide greatry ot lesser coverage than was previously in cffect. Borrower
ackmowledges that the cost of (he insurance (OVerage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaincd. Amj amunts disbursed by Londer under this Section 5 shall
become additional debt of Borrower secured by thie- Seeurity Instrumnent. These amounts shall bear intercst
at the Note rate from the datc of disbursement and sh2ii b€ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale of such policies shall be subject to Lender's
right o disapprove such policics, shall include 3 standard (no.tgage clause, and shall name Lcnder &8
morgagee and/or & an additional logs payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender rcquires, Bormower shall prompily give to Leder all reccipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance COVCIBES. rt otherwise required by Lender,
for damage to, OF destruction of, the Property, such policy shall ineludz & standard MOTtEAEE clanse and
shall name Lender as mortgagec and/ar as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice 0 the insurance carmer and Lender. Lender
may make proof of loss if not mede promptly by Borrower. Unless Lendar and Rerrower otherwise agree
in writing, any insurance praceeds, whother or not the underlying insurance was required Dy Lendet, shall
be applied to restoration of repair of the Property, if the restoration of Tepair is econorucs v feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shali hav= the right to
hold such insurance procecds wntil Lender has had an oppormnity to inspoet such Property (o cTSuTC the
work has been completed to Lender's satisfaction, provided that such inspection shail be {m:drtaken
proroptly. Lender mey disburse proceeds for the repairs and estoration in a single payment of in & series
of progress payments a5 the work is completed. Unless an agrecment is mmade in writing or Applicable Law
requires interest 1 be paid on such insurancé proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fecs for public adjusters, ot other third parties, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or ropair 1s not economically foasible or Lender's secarity would be lesscned, the msurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Botrower. Such insurence proceeds shall be applicd in the order provided for in
Section 2.

1f Borower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does ot respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim, The 30-day
period will begin when the notice is given, In either cvent, of if Lender acquires the Property under
Section 22 or othorwisc, Borrower hereby assigns to Lender (2) Borrower's rights to any insyrance
procecds in an amount not 10 cxcecd the amounts unpaid under the Note or this Security Instrument, and
(b) any oftwr of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowdr) ider all insurance policics covering the Propervy, insofir as such rights are applicable to the
coverage ofdhe Property, Londer may use the insurance proceeds either to repair or restore the Property or
to pay amouIns v.amaid under the Note or this Security Instrument, whether or not then duc.

6. Oceupuncy . Borrower shail occupy, -establish, and usc the Property as Borrower's principal
rosidence. within 60 deys after the execution of this Security Instrument and shail continuc to occupy the
Property as Borrower's priunipal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in wriire, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are boyond Borrower's control.

=. Preservation, Maintezup.e and Protection of the Property; Inspections. Borrower shall not
destroy, darage or impair the Projeity, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall raintain the Property in
order to prevent the Property from dete Govating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Scction 5 that repuir /or yestoration is not economically feasible, Borrower ghall
promptly repair the Property if damaged 1~ oveid farther deterioration or damage. If insurance or
condernnation proceeds are paid in conpection with-damage to, or the taking of, the Propcrty, Borrower
shall bc responsible for repairing ot restoting the 2roperty only if Lender hag released proceeds for such
purposes. Lendor may disburse proceeds for the repaire and restoration in a single payment or in a serics of
PIOgress payments as the work is completed. If the insurace: 0f condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢i Bomower's obligation for thc completion of
such repair or restoration.

Lender or its agent may make reasopable entries upop =% mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify mg such reasonable cause.

8. Borrower's Loan Application. Bormrower shall be in default if, Joring the Loan application
process, Borrower Of any persons or entities acting at the direction of Lorrower or with Bomower's
knowledge or consent gave matedally false, misleading, or inaccurate informaticn or statements ta Lender
{or failed to provide Lender with material information) in conncetion with | the Loan, Material
representations include, but are not limited to, representations concerning Borrower's ‘occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fesvrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, ib) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits usder
this Security Instrumnent (such as 2 procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of & licn which may attain pricrity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Londer may do and pay for whatcver iy
reasonable or appropnate to protect Lepder's interest in the Property and rights under this Security

~ Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position i a banknuptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on ar off, Although Lender may tuke action under this Scetion 9, Lender dogs not have 10 do 50 and is not
under any duty or obligation to do so. It i5 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debr of Bomower
secured by this Security Instrument. These smounts shall bear intcrest at the Note mate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
4 ym]f this- Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Boitesver acquircs fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agree. to the merger in writing.

10. Mortguge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Barrowcr shall pay e premiums required to maintain the Mortgago Insurance in effcet. If, for any reason,
the Mortgage Jnsurancy cr vorage required by Lender ceascs to be available from the mortgage insurer that
previously provided suca ‘nsurance and Borrower was required to make separatcly designatcd payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the prerpiums required to obtain
coverage substantially equivalent te-thc Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lend.r. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay.a Lender the amount of the separately designared payments that
werc dus when the insurance covcrage ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserv in Lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 4i>-Loan is ultimatcly paid in full, #nd Lender shall not be
required to pay Borrower any interest or earnings ¢ such loss reserve. Lender can no longer require loss
reserve payments if Morlgage [nsurance coverage (in the amount and fot the period that Lender requires)
providcd by an insurer selected by Lender agam be.omes available, is obtained, and Lender requires
separately designated payments toward the premiums for plortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst ‘s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borovvar shall pay the premiums required 1
maintain Mortgagc Insurance in effct, or to provide 2 noa-efmdable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any writter-2arcement between Barrower and
Lender providing for such termination or unti termination is required by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation 1o pay interest at the ratc proviged in-the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases th: Notc) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is rot 4 party ta the Mortgage
Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force from tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tlse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or parties) to
these agreements, These agreemonts may require the mortgage msurer (o make payments UsLrg Pay sQuice
of fumds that the mortgage insurer may have available (which may include funds obtained fre.o Mortgage
Insutance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasuer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangcment is oftca termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund,
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(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procecds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scourity is not lessened.
During rch tepair and restozarion period, Lender shall have the right to hold such Miscellaneous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisZaction, provided that such inspection shall be undertsken promptly. Lender may pay for the
repairs and ieueoiction in a single disbursement or in 2 scries of progress payments as the work is
completed. Unlezeon agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Process, Lender shall not be tcquired to pay Borrower any intercst or ¢amings on such
Misoellancous Proceeds. 'i the restoration or repair is not economically feusibic or Lender's security would
be lessened, the Miscellararus Procceds shall be applied to the sutns securcd bT this Sceurity Instrument,
whether or not then dae, with the excess, if any, pad to Borrower, Such Miscellancous Procecds shall be
applicd in the order provided Jor.rSection 2.

Tn the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not ther due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dextpiction, or loss in value of the Property in which the fair market
value of the Property immediatcty before(the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borrorvi and Lender otherwise agrce in writing, the sums
secured by this Secwity Instrument shall be relucco by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (g) the total amioust of the sums secured immediatcly before the
partial taking, destruction, or loss in value divide-py (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz viive. Any balance shall be paid to Borrower.

Tn the ovent of a partial taking, destruction, or loss in vatue of the Property in which thc fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Frocevds shall be applicd 1o the sums
securcd by this Sccurity Instnment whether or not the sums are then dues

If the Property is abandoned by Bomower, or if, after notice by iuoder to Borrower that the
Opposing Party (as defined in the next scnience} offers to make an award to'setic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or ropair of (e Property or to the
sutns sectred by this Scourity Instrument, whether or not thea due. "Opposing Party™ mezzs the third party
that owce Borrower Miscollaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelre of the Property or other material impairment ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit ond, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeitur of the Property or other material
impairment of Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

Al Miscallaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the swns secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bomower shall not operate to releasc the liability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in oxercising any night or
remedy including, without limitation, Lender's acceptance of psyments from third persons, entifies or
Suceessors in Interest of Borrower of in amounts less than the armount then due, shall not be o waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre2s that Borrowet's obligations and liability shail be joint and scveral. However, any Borrower who
co-sigtis ks Security Instrument but does ot execute the Noto (a "co-signer"): (2} is co-sipning this
Security [ratriment only to mortgege, grant and convey the co-signor's interest in the Property under the
terms of thi¢ Seonmity Instrument; (b) is not personally obligated to pay the surns secured by this Security
Instrument; an, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mzke any accommodations with regard to the terms of this Security Tnstrument or the Note without the
co-sipgper's consent

Subject ta the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Barrower’s obligations. v:ar this Security Instrument in writing, and is approved by Lender, shall abtain
all of Barrower's rights and banefits under this Security Instrument. Borrower shall nat be rcleased from
Borrower's obligations and liatiii%y under this Security [nstrament imless Lendcr agrees to such release in
writing. The covenants and agroerrczts of fhis Security Instrument shall bind (except a3 provided in
Section 20) and benefit the successcrs and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prawsting Lender's intercst in the Property and rights under this
Security Instrument, including, but not linaizer to, attorncys' foss, property inspection and valuation fecs.
In regard to any other fees, the absence of cxp ess authority in this Security Instrument (0 charge & gpeeific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security istoment or by Applicable Law,

Tf the Loan is subject to a Jaw which sets maxir um: Inan chargcs, and that law is finally interpreted so
that the interest or other loan charges collectad or to be collected in cormection with the Loan exceed the
pennitted limits, then: (a) any such foan charge shall be riduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alteady colleced from Bomrower which exceeded permitted
{imits will be refunded to Borrower. Lendcr may choose to make this refimd by reducing the principal
owed under the Notc or by making a direct payment to Borrowes i€ 8 refund reduccs principal, the
reduction will be treatcd s a partial prepayment without any prepaymicnt charge (whcther or not a
prepayment charge is provided for under the Note). Bortower's acceptupsc, of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action barmower might have arising out
of such overcharge.

15. Notices, All notices given by Berrower or Lendor in connection with this Security Instrument
must b in writing. Any notice to Borrowet in conmection with this Security Instrim cat shall be deemed to
have becn given to Borrower when mailed by first class mail or when actually delivered to Bomrower's
notice address if sent by othor means. Notice to any one Bommower shall constitute novice 1o =1l Borrowers
unless Applicable Law expressly requires otherwise. The noticc address shall be the Propirey Address
unless Borrower has degignated 2 substitute notice address by notice to Lendcr, Borrower shallpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedurc for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified pros:dure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
Aotice to Lender shall be given by delivering it or by mailing it by first class mait to Lender's address
stated hercin unless Lendcr has designated another addrcss by notice to Borrower. Any uotice in
connection with this Security Instument shall not be decmed to have bees given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Jnstrument is also required under Applicable
?aw, the Applicable Law requircrment will satisfy the comresponding requiremcnt under this Security
nstrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by foderal law and the law of the jurisdiction im which the Property is located. All nights and

obligations contained in this Secunty Instrument are subject to any requircments and limitations of
Applicable Law. Applicablo Law might explicitly or implicitly allow the parties to agree by conract or it

| might be silent, but such silence shall not be construed os a prohibition against agreement by contract. In
the event that any provision of clause of this Security Insqument o the Note conflicts with Applicable
Law, such cenflict shall net affect other provisions of this Security Instrument or the Notc which can be
given cffect without the conflicting provision. .

As used in this Secunty Tnstrument: (a) words of the maseuline gender shall mean and include
COFTESpOrUing neuter words or weords of the Femninine gender; (b) words in the singular shall mean and
inciude the plural and vice verss; and (c) the word "may" gives sole discrction without any obligation to
take amy 87a0™ ‘

17. Boyrosver's Copy. Borrower shall be given one copy of the Notc and of this Sccurity fustrament.

18. Trans‘er of the Property or 2 Beneficial Ynterest in Borrower. As used in this Section 18,
n[pterest in the Property” moans any legal or beneficial interest in the Property, including, but not linzited
to, those beneficial miereis transferred m a bond for deed, contract for deed, mstallment sales contract or
escrow agrecment, the Zateat of which is the transfer of title by Berrower at a future datc to a purchascr.

If all or any part & the Property of any Intorest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 bereficial intercst in Borrower is sold or transferred) without Lender'y prior
written consent, Lender may require immediate payment in full of sll sums secured by this Security
Instrwment, However, this option ! not be exercised by Lender if such excrcisc is prohibited by
Applicable Law.

1f Londer exercises this option, Tensler ghall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days mom the date tho notice is given in accordance with Section 15
within which Borrower must pay a1l sums secured by this Security Tnstrument. If Borrower fails to pay
thesc sums prior to the cxpiration of this p.riod Lender may invoke any remcdies penmitted by this
Seeurity Instrument without furthor notice or dernind «n Barrower.

19. Borrower's Right to Reinstate After Arcoleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of ‘chis Secutity Instrunent discontinued at any time
prior to the carlicst of: (2) five days before sale of th¢ Pranerty pursuant t0 Section 22 of this Security
Instrurment; (b) such other period as Applicablc Law migh spucify for the termination of Borrower's tight
to reinstatc; or (C) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vmaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covsnants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat not iimited to, reasonable attomeys'

foes, property inspection and valuation fees, and other fees ineurred for tie DUrPose of protecting Lepder's
interest in the Property and rights under this Security Instrument; and (d) ek such action as Lender may
reasonably requirc to ASSUIC that Lender's intercst in the Property and“ights under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Securit/ Inszrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reaure that Borrower pay
such Teinstatement sums and expenses in one or more of the following forms, as selréted by Lender: (a)
cash; (b) mongy order; (¢) certified check, bank check, weasurer’s check or cashier's cheul-provided any
such check is drawn upon an institution whose doposits are insured by a federal ageney, Lis cracntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatcroent by Bomower, this Security Iratrement and
obligations secured hereby shall remain fully cffective as if no acceleration had oceurred, Flowever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial intercst in
the Notc (together with this Security Instrument) can bo sold one ot more times without prior notice to
Bomower. A sale might result in a change in the entity (lmown as the “Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under fhe Note, this Security Instrument, and Applicable Law, There also might be
one or morc changes of the Loan Servicer uirelated to a sale of the Note. If ere is @ change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments ghould be made and any other {nformation RESPA
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requires in conncetion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to 2 succcssor Loan Servicer and are not
assumed by the Notc purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as either an
individual litigant or the member of g class) that arises from the other parfy's actions pursuant 0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of,. this Sceurity Instrumnent, until such Borrower or Lender has notified the other party (with such
noticc 4iver. in compliance with the requirements of Section 15) of such alleged preach and afforded the
other party fercto a reasonsble peried after the giving of such notice to take correstive action. If
Applicable Lav. orovides a time period which must elapse before certain action can be taken, that time
period will be deimcd to be reasonable for purposes of this patagraph. The noticc of acceleration and
opportunity 1o cu® siven to Bormower pursuant to Section 22 and the noticc of acceleration given (o
Borrower pursuant to S<ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
getion provisions of this Seetion 20

21, Hazardous Sabstincis. As used in this Section 21: (3) wHazatdous Substances" are those
subgtances defined a8 toxic or Vazardous substances, poliutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, ke 'oscre, other flammable or toxic petrojeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviranmental {Law" means federal Iz ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prG.“.;‘.'iOl‘lE (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deflied i Environmental Law; and (d) an "Environmental
Condition" means & condition that ¢an cause, contribute to, or otherwise trigger an Enviromnental
Cleanup.

Rorrower shall not cause or permit the presence, 35% Aisposal, storage, oF releasc of any Hazardous
Substances, or throaten to release any Hazardous Substances, o or in the Propetty. Borrower shall not do,
nor allow anyone els¢ to do, anything affecting the Property (g} rhat is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢} which, dug o the presence, use, ot releasc of a
Hazardous Substance, creates 2 condition that adversely affects th valvy of the Property. The preceding
two sentences shall not apply to the presence, use, of slorage on tne PrOpErty of small quantities of
Hazardous Substanccs that are generally recognized to be appropiate toaloraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsuit
or other action by any governmental or rogulatory agency of private party involving :ne Property and any
Hazardous Substance or Envirommental Law of which Bomawer has actoal kuowicdre, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relzass or threat of
releasc of any Hazardous Quihstance, and (¢) any condition causcd by the presence, use 0° releasc of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, or 15 uiatified
by any governmental of regulatory authority, or any private party, that amy removel or other remediation
of any Hazardovs Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

33. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action requirced to cure the default; (c) a date, oot less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further iifosza Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure piorveding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosurc. 15 he default is not cured on or hefore the date specified in the potice, Lender at its
option may requrs immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secarity Instrument by judicial proceeding, Lender
shall be entitled to collect/ail expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited £, ceasonable attoyneys' fees and costs of title evidence.

73, Release. Upon paymeni o7 all sums scoured by this Security Instrument, Lender shall releasc this
Security [nstryment, Borrower shall pay any recordation coSts. Lender may charge Bomower 8 fee for
releasing this Security Instrument, but anly if the fee is paid to 2 third party for services rendered and the
charging of the fee 13 permitted under Apylicble Law.

21264873

24. Waiver of Bomestead. In accordance At Illinois law, the Borrower hereby tcleases and waives
all rights under and by virtue of the Illinois homesteas: cxeniption laws,

25. Placement of Collateral Protection Insurance, Urless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's agreemeiit »/ith Lender, Lendcr may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protcct Borrowcr's interests. The coverage that Lender [ shases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in comnection with the collatcral, Borrower
may later cancel any insurance purchased by Lendet, but only after poviding Lender with evidence that
Borrower has obtained insuranco &s required by Borrower's and Lender's ~gr=gment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thot iosnrance, including mtercst
and any other charges Lender may impose in connection with the placement of the insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of the insuresce mey be added
Borrower's total outstanding balance ot obligation. The costs of {he insurance may be.riore than the cost of
insurance Borrower may be able to obtain on itS OWIL
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BY SIGNING BELOW, Borrower accopts and agrees to the torms and covenants contained in this
Security Instrument and i any Rider executed by Borrower and recorded with it.

THOMAS J. ~Borrower

Witnesses:

ap]

G Ao O Dusdom230 G

- (Seal) 0

%IE A. TURKOWESKI Bomrower Wil

o

N

o

N
~(Seal) (Seal)
~B0r.0WST -Bormower
{Scal) Vo (Seal)
-Borrower -Borrower
(Seal) (Seal)
»Borrower ~Borrower
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STATE QF LN, 7 odCcounty s:
1 { S '\.‘ZOLUU k , a Notary Publig"m 4nd for said county and

statc do hereby certify that THOMAS J. TURKQWSKI and JULIE A. TURKOWSXI

personally known to me to be the same person(s) whosc pame(s) subscribed to the foregoing instrument,
appeared befare me this day in person, and acknowlcdged that he/she/they signed and delivered the gaid
instrament as 1iw/her/their free and voluntary act, for the uses and purposes theremn set forth.

Given uzder'my hand and official seal, this ilst day of Octeober 2 Qo2 ap]
1\
o L0
My Commission Expirer. D+ t- Ob ) <
Q / D
N
Notary Public 6\-—_——/ !
N
s

TNTTICIAL SEAL" |

LISAP.KOLOVITZ
neTARY BUBLIC, 512 TE OF tLLINOIS
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