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NATIONAL CITY MORTGAGE CO
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DS " 0001666443

FHA Case No.

State of Illinois MORTGAGE 137-2056396- 703

STEWART TITLE OF ILLINOIS .
2NORTH LaSALLE STREET, SUITE 1920 @

THIS MORTGAGE ("Security Instrument”) is given on November 7, 2002  CHICAGO, IL 60602

The Mortgagor is

STEPHANIE A JOHNSON A Single Peruun

("Borrower"). This Security Instrument is given 10
National City Mortgage Services Co

»

which is organized and existing under the laws of THE STATE OF MICHIGAN ,and
whose address is 400 Weat Fourth Street, Royal Oak, MI 48067

("Lender"). Borrower owes Lezdes the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND EIGHT HUNDRED & 00/100

Dollars (US. $ 121,800.00
This debt is evidenced by Borrower’s notc dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1
2032 . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such surns, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and {c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to'the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteac of the monthly mortgage insurance premium;

Second, to anv taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as.equired;

Third, to interest due gnder the Note;

Fourth, to amortization f ‘he principal of the Note; and

Fifth, to late charges dus/under the Note,

4, Fire, Flood and Other Haz.r- Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted -neainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements op the Property, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Secrzta'y ~All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be licia by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender unmcdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concimed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of > indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in p=ragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application ¢t the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to 1 rarzgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outeianding indebtedness under the Note
and this Security Instrument shall be patd to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borcow.r’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcnce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of titr, Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dwe of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstancss
exist which are beyond Borrower’s control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

Initials‘.S{ ! \3

%4R(IL) (0109).01 Page 3ot B



UNOFFICIAL COPY

C‘ 7;9 el g0 p obieg 10*(60La) (1|)Hp%

- uaWNOsu] AJUMag SN AQ PAIMIAs SWIMs [[e jo [y ur juowAed Merpowun annbar ‘Arje1reg o
30 reaozdde soud o ypias pue ((P)e-1OLT "O'S'N T1 *¢861 J0 WY suonmpsu] Arousodaq ureunan) 1g-ures) iy
Jo (P)1¢¢ uomdes Surpnjour) aef d[qeandde Aq penruusad 1 ‘reys sopuy reaoxddy npai) InoguA IeS (q)
wnasuy Aumaes STy
U1 pauTeIuod suonesqoe »yo Aue uuopad 07 ‘sdep Aumq Jo pouad e 10} ‘Surpey Aq Sinejap Jomouog (1)
Jo ‘JuswAed Afpuow 1xau S Je 91ep anp i uo Jo o) Joud
uawnAsuy AIeS SN Aq pannbar juawided Anpuow Aue qny ut Aed o) Sumre) £q synejep Iomouog (1)
' 1 rastmnsuy AJLmasg sTy) AQ paInaas suIns [je Jo [iny uw juowied yerpawwr annbar ‘siynejop
1uowded Jo aseds o ul ANIRINRS o £Q pansst suomerndor Aq pawmy se ydaoxe ‘AW 1Spudy JnepRq (B)
*1g3(1 JO UONBIHIIIY J0) SPUNOIL) *
‘Ara10a8 a1 Aq pazuoyine se3reyd pue $29] 1290100 LBW JAPUIT 'S ']
"20mou Jo SuIAIZ 2 Jo SABD ()] 117%IM 2A0QE L0 19S5 SUOTIOR 9y JO 210U 10 SUO 931 JO U 91 AJSTIES [[eys IIMOLIOf
“ual] o} SwAmMuapPt 20Mou B Mou0S AT Aew JopuaT “uswnnsu] Andog sty Jeao Auond urene Kew yogm udi €
ot 1020qns st Auadoag 21 jo wed Aue iy ZoUTULINp J9PUFT JT JUAWINAST] AJINQS SIY 0 UaT] 2y Suneurpioqns 1pua|
01 AI0J2BJSTIES JUSWRAISE UR USI] 2y JO Iaproy M) WO SAdds () JO ‘uaf 91 JO JUDWIDIONR 2y juaaald o1 stexado
uotttdo s 1apuaT o) W Yoy sSurpeadosd jedar-ur uor 2yl Jo JudWASIe)uD JSurede spudyep 10 ‘Aq udr SIp ey pood
1 $15AU00 () puy] 01 9[qedaoce Jouuew B sy o) £q pamaos uonesnqo ayp jo juswded oy o1 Sunum un saaide
(®) :romouog SSa[UN JUSMASY] AILM39S ST 19A0-Dyrzond sey yowa uory Lue s3meyostp Apdwosd eys semonog
"J]qef=d pue anp AjTeIpeurn aq [eys ‘1epu Jo vondo aip 1e pue
‘D1 NON Y 18 JUIWISINGSIP JO ILP S WOLJ ISIANUT 179 |[RYS SHENOUTE ISIYT, JUWNRSy] AINIG Syl £Q pamoas
3 puB IMOLI0G JO 1Qdp [RUOTIPPE Ue 2wo3aq [reys ydeiferrd sup sopun Iopua] AqQ pasmgsip sjunoure Auy
"z YdeaZered ur pauonuaw SWAN 110 pue AR ast nrezey ‘saxey Jo Juswied Surpnpowm ‘Ausdord ayy w
s1y3u s 1opuar| pue Awadoxd sy jo anpea 3y 10aj01d oy Aressanou si raveym Ked pue op Aew wpuy oy ‘(suonendar
IO SME[ 30JOJUd 01 JO uoneuwspuod 10§ ‘Andnryieq w Fupesoord © s2 nons) Auedoid oy w SsIySuU S JepuaT 10a55e
Apuedtyiudes Aew jey Surpeosoxd [edo] € ST 2191) JO ‘JUDWNNSU] AILINDAG SP4 1 PAUTRIUOD SIUDWRITE PUB SIUBUIACD
Joo Awe uuopad 01 spey 10 ‘g ydesSered Aq ponnbar sjuawAed o 10 sjuociAed IS SYeW 0) S[IBY JAMOLIOY I[
‘sjuowfed
2891 Surouaprad s1door rpua 01 ysiwny Apdword freys rmouog isenbar s Jerdsr uodn ‘Auadolg oy ur jsarmum
$ Jopuar] 100)Je Ajastoape pnoa Aed o1 aanfreg 31 yuowAed o) pamo st yoym AInuo 91 o1 ARSonp awn uo suonediqo
asaip Ked [reys ramouog 7 yderFered w papngour 10u 21e tey suonisodun pue souny ‘safxtn) edrduni 10 [RUSWWIIACS
e Aed qreys romomog *Aadorg aq) wr S)YAY S JOpUT JO UODROLJ pue Iamoardg M sedaey) o
‘01 popres-Aredar Amus o
01 pred 2q reys Jjuawnnsu] AJUNIS ST pue 0N Y1 Jopun ssaupaigapu Supueisino e Aed 01 panibel wnowe ue 1a0
spaasold ssa0xa Auy sjusurked yons Jo junoure o) oFueyos Jo ‘g ydesSezed ur o) parsjar ore yorym ‘stnarzled Appuow
31 Jo Aep anp up suodisod 10 punxd 1ou [reys redound sy o1 spaadoid s Jo uonesidde Auy Tedoud 19 juowedard
01 uoy pue ‘¢ ydeidered w popraoid 1opio o m perjdde s)unoure wenburpep Aue 0y IsITJ JuSWINOSU] AJLNOAS ST} pue
JON A1) I9pUnN SSIUPANGapUT ay] Jo uondnpar ) o) speedoid yons A1dde [reys Jepua Juownnsuy ALMI9S SIY pue NON
a1p 1opun predun SUTRWOI 18K} SSIUPANIPUT O JO JUNOWE [jNJ U JO JUANXD 91 0) 12pu] 0 pred aq [feys pue pousisse
Aqaray are ‘uoreutwapuod Jo a0e[d ur adueaAu0d 10j 10 ‘Auadold oy Jo wed Aue jo Surye) 910 IO UONBUWISPUOD AU
Yl UONJIsuu0d Ul ‘enuanbasuos 10 12aMp ‘safewrep 10] wmepd I0 preme Aue Jo speoold oy, ‘uoneuwWIpuUO)) °9
‘Sunum w 1810w oY) 0] $3213R IPPUT SSITUN
padiow 2q 10U [[BYS NN 93] pue Ployssed] 3y ‘Ausdold ayn 01 NN 29J sarmboe Jomonog J] "ase] A Jo suorsiaosd
o s Adwiod [reys Jomouog ‘Ploysses] B uo ST juowmnsu] LNmMod§ sip J1 souspisar edouud e se Auadoig
ap Jo Aouednooo s Jemonog Sunwssouod suonelussdidar ‘o) panuiy 10U NG ‘Surpniour ‘AON O Aq POSUSPIAS 1RO
2 yitm uon22uu0ed wl (uoneuLIojul [Bustew AuR ylim 1pu] 9piaoid 01 pojre] 10) I9PUYT O] SJUAWDEIS JO UOTIBILLIOUT
armddeut 10 aspe) Afreuanewr aaed *ssa001d uoneardde ueop oy uunp ‘lomoniog 1 INEIAP W1 3 OS[E [feyS JaMoNog

bl‘—f

GrEe9zTT



UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Miurtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rernire immediate payment in full of all sums secured by this Security Instrument. A written
statement ¢ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Se¢rsitv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dac 1o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowei h2; ~right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoant ¢z under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instimted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account .urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard .eusonable and customary attorneys” fees and expenses properly
associated with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lenter had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lepder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difteient grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Insuv:aent.

11. Borrower Not Released; Forbearance By Lender Not i Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrmert granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original borirwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any SucCessor. Lt interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security Jr5tument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance b Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cove.iants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and DLor.ower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Irsttument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reieas.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of t'cip zstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seciaity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th> rovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecmen's-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)].

Condominium Rider Lj Growing Equity Rider [ Other [specify]
Planned Unit Development Rider L J.'Giaduated Payment Rider

%43{1) (0109).01 Page7of ‘Lfa Initials: Sﬂ/a)



UNOFFICIAL COPY

gjogebey 1L0'(60L0) (1|)Ht%

TOLTY TI ‘NOIONIWOOTIS

LS NMOLONIHSYM T S1T

0D sgeotaasg abebjaol LA3rp TeuorleNn
JHRLAY AWV

:Aq perxedezg

R

9002/€7/0 dxq vowssimwoy Ay

Q (\r\. BN fimon SIOUH|] Jo 3TEIS *ljgny AieloN
) “‘ 113D [ euno(y
BAEN TVIQLHdO. andxy vorssTwiwo,) AN
. < ‘_I Se12(0C jo Aep n1) SH] ‘[e0S [EIO1JJO pue puey Aul 19PUN UIAL)
QG "I[M0J 195

waatp sasodind pue susteor in] 198 Arelumjoa pue 5233 ATV SeIUOWINOSUL PrEs JU PAISATP pur poudis
"?Y_g 1ey padpojruuioe pue ‘uosiad ur Aep st sw au0jeq pareadde “uoumnsur Swo3105 oY1 01 paquasqns
(S)aureu 2sotjm (S)uosrad dures ¢y 20.01 U 0) umou] Afreucsiad ©

Daa sk Rl sis=

P
KJnuoo Aqaray op a1eIs pue Aunod pres 10§ pue ul aqng AeoN e W’Q e L 1

:5s £yunoy) A ‘SIONI'TT 4O ALV.LS
JImOLIoH- Jamolog-

(ress) (ress) ™~

19MOLIOf - IDMOLIOH-

(reas) (reog) T

Iamouog- Jamollog-

{reas) (fees) /

13MoLI0H-

(Tees)

Tomotiog- / NOSNHOD Y HINVHAILS _°

(1eas) L@mm ‘ ﬁ W
'$OSSIMNTAA
I I PIPIOOAI U Iamou0g AQ pAINdSXe (SHopu

Aue ur pue uswnasuy AILNOAS SIY UL POUTEIUOD SULIY) 9 O) 39158 pue 51daode Jomouog ‘MOTIE ONINDIS A4

938993[3




