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DEFINITIONS

Words used in multiple sections of this documert ure defined below and other words are
defined in Seclions 3, 11, 13, 18, 20 and 21. Certain 1ulcs regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated OCYOBER 24, 2002
together with all Riders to this document,
{B) "Borrower” is

GERALD W. LAURAIN AND MARLENE ST. GEORGE LAURAIN, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fa@wfr eddie Mac UNIFORM INSTRUMENT FORM 3014 1/01

I\A SL SILot Rev 11/04/00
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Lender’s address is

P. 0. BOX 5137, DES MCINES, 1A 50306-5137

Lender is the morigagee under this Security instrument.

(D) "Note ” means the promissory note sighed by Borrower and dated OCTOBER 24, 2002

The Nole states that Berrower owes Lender TWO HUNDRED THOUSAND AND NO/100
Dollars

(U.S. $..200,000.00 ... . ) plus interest. Borrower has promised to pay this debt in regular

Periodic Paymenis and {o pay the debt in full not later than NOVEMBER 1, 2032

(E) “Propesty” means the property that is described below under the heading “Transfer of

Rights in the Property.”

(F) "Loan” reans the debt evidenced by the Note, plus interest, any prepayment charges

and late charges uire under the Note, and all sums due under this Security Instrument, plus

interest,

(G) "Riders” means i Riders to this Security instrumeni that are executed by Borrower.

The following Riders are/to ba. executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider | ¥, Condominium Rider [ JSecond Home Rider
D Balloon Rider B Plaaned Unit Development Rider |:| 1-4 Family Rider
[] VA Rider (] Biweekly Payment Rider [_1other(s) [specify]

{H) "Applicable Law” means all controliing’ applicable federal, state and local staiules,
regulations, ordinances and administrative rutes and orders (that have the effect of law) as
well as all applicable final, non-appealable juairial opinions.

() "Community Association Dues, Fees, and’ Jlssessments” means ail dues, fees,
assessments and other charges that are imposed ‘on Borrower or the Property by a
condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of .funzs, other than a transaction
originated by check, draft, or similar paper instrument, “waizh is initiated through an
electronic terminal, telephonic instrument, compuler, or magielic lape so as to order,
instruct, or authorize a financial institution to debil or credit an account. Such term includes,
but is not limited 1o, point-of-sale transfers, aulomated teller machine fransactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse trans ers

(K) "Escrow {tems” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensalion, selllementi, award of'damages, or
proceeds paid by any third parly (other than insurance proceeds paid under the roverages
described in Section 5) for; (i) damage to, or destruclion of, the Properly; {ii) condemnation
or other taking of all or any parl of the Praperty; {ili) conveyance in lieu of condemnaticn; or
{(iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of,
or default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus {i{) any amounts under Section 3 of this Security instrument.
(0) "RESPA” means the Real Estate Selliement Procedures Act (12 U.5.C. Section 2601 et
seq.) and its implemeniing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legisiation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally felated morigage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Yistrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions anc modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreements‘urder this Security Instrumeni and the Note. For this purpose, Borrower
does hereby mortgzoe, -arant and convey to Lender and Lender's successors and assigns,
the following described nreperty located in the

County of COOK
[Type of Recording Jurisaizusn) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHEQ HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parcel {D Number: which current!~hzs the address of
3430 N LAKESHORE DRIVE UNIT 18L |Street]
CHICAGO [City] , Wlinois 60614 1Zip Code]

("Property Address™):

TOGETHER WITH alt the improvements now or hereafter erected on the properiy,/and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity Al
replacements and additions shall also be covered by this Security Instrument. All of ihe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to granl and convey the Properly and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ftitle to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiction to constitute a urniform securily

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant lo Section 3. Payments due under the Note and
this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is
relurnsd ‘o Lender unpaid, Lender may require that any or all subsequent paymenis due
under thet!ote and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s
check or cazhiur's check, provided any such check is drawn upon an instilution whose
deposits are incuved by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are-dcemed received by Lender when received at the location designated in
the Note or at such other lbration as may be designaled by Lender in accordance with the
notice provisions in Sectica 15..Lender may relurn any payment or partial payment if the
payment or partial payments ‘are ‘insufficient to bring the Loan curreni. Lender may accept
any payment or partial payment ‘nsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its ricats to refuse such payment or partial payments in the
future, but Lender is not obligated to’zpply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dale, then Lender
need not pay inlerest on unapplied funds: Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan Current. If Borrower does nol do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to‘1%ie outstanding principal balance under
the Note immediately prior to foreclosure. No offset-or clzim which Borrower might have
now ar in the future against Lender shall relieve Borrower fror.making paymenis due under
the Note and lhis Security Instrument or performing the coveaziils and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise discribed in this Section 2,

all paymenls accepied and applied by Lender shall be appiied in lhe following order of
priority: (a) interest due under the Note; (b} principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment/i= the order in
- which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
inciudes a sufficient amount 1o pay any lale charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower o the repayment of the Periodic
Payments if, and to the extent that, each paymeni can be paid in full. To the extent that any
excess exisis afier the payment is applied to the full payment of one or more Periodic
Paymenis, such excess may be applied to any late charges due. Volumary prepayments
shall be applied first o any prepayment charges and then as described in the Note.
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Unit 18 - "L" in the 3440 LMN@E&ML@J&MQQBM of survey of the following

described parcel of real estate: Lots 1 and 2, in Owners Division of that part of Lot 26, {except the Westerly 200
feet thereof) lying Westerly of Sheridan Road, in the Subdivision of Block 16, in Hundley's Subdivision of Lots
3t0 21 and 33 to 37, in Pine Grove, in Fractional Section 21, Township 40 North, Range 14, East of the Third
Principal Meridian; which survey is attached as Exhibit "D" to the Declaration of Condominium, recorded ag
Document 25106295; together with its undivided percentage interest in the common elements, in Cook County,
Hlinois.
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Any application of pavments, insurance proceeds, or Miscellaneous Proceeds o
principal due under the Nole shall not extend or postpone the due dale, or change the
amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “"Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiwias n accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Al wrigination or at any time during the term of the Loan, Lender may
require that Community 4ssocialion Dues, Fees, and Assessmenls, if any, be escrowed by
Borrower, and such dues; iees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender ali rotices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrew ltems unless Lender waives Borrower's obligation 1o
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrovr Itams at any time. Any such waiver may only be in
writing. fn the event of such waiver, Borrorver shall pay direcily, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish tO Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower’'s obligation to make such
paymenis and to provide receipts shalf for all purpcses be deemed to be a covenant and
agreement contained in this Security Instrument, as in& rhrase “covenant and agreement”
is used in Section 8. If Borrower is obligated o pay Escrow_|tems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow-item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower thall then be obligated under
Section 9 to repay 10 Lender any such amount. Lender may revokethe waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien’ to bermit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fylaie
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institulion whose
deposils are so insured) or in any Federat Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items no laler than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Ghi
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required 10 pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, thal interest shail be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance wilth RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shail pay to Lender the amount necessary fo make up the
shoit~ge in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency.of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as requirzd by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiercy ‘n accordance with RESPA, but in no more than 12 monthly payments.

Upon paynicent in full of all sums secured by this Security Instrument, Lender shall
promptly refund io Serrower any Funds heid by Lender.

4. Charges; Lizas. Borrower shali pay all taxes, assessments, charges, fines, and
impositions  attributabl_‘c-1the Property which can attain priority over this Security
Instrument, leasehold paymeriz or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exient thal these ilems are Escrow
ltems, Borrower shall pay them in.‘ha manner provided in Section 3.

Borrower shall prompily dischi2:02 any lien which has priority aver this Security
Instrument unless Borrower: (a) agrees in.wriling to the payment of the cbligation secured
by the lien in a manner acceptable 1o Linder, but only so long as Borrower is performing
such agreement; (b) contests he lien in gcod faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s cpinion operate 1o prevent the enforcement
of the lien while those proceedings are pendino;, hut only until such proceedings are
concluded; or (c) secures from the holder of the licn/an agreement satisfaclory to Lender
subordinating the lien to this Securily Instrument. If Lendsf determines that any part of the
Property is subject to a lien which can attain priority over.this Securily Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mor= of the aclions set forth
above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a rea! estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ur hereafter
erected on the Property insured against Joss by fire, hazards included witin. the term
“extended coverage,” and any other hazards including, but not limited to, earthquaices and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject {o Lender’s
right to disapprove Borrower’s choice, which right shail not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, cerlification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such delermination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender's option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shalt cover Lender, bul might or might not protect Borrower, Borrower's equity in the
Property, or.ihe contenis of the Property, against any risk, hazard or liability and might
provide greater.er lesser coverage than was previously in effect. Borrower acknowledges
that the cost of (he insurance coverage so obtained might significantly exceed the cost of
insurance that Boirovver could have obtained. Any amounts disbursed by Lender under
this Section 5 shall beceme additional debt of Borrower secured by this Security tnstrument.
These amounts shatl bearanrterest at the Note rate from the date of disbursement and shall
be payable, with such inter:si, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject
to Lender’s right to disapprove such nolicies, shall include a standard mortgage clause, and
shall name Lender as morlgagee aud/cr as an additional loss payee. Lender shall have the
right to hoid the policies and renevial certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of (pa‘d.premiums and renewal nolices. If Borrower
obtains any form of insurance coverage, nou stherwise required by Lender, for damage to,
or destruction of, the Property, such policy shail include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additianal loss payee.

In the event of loss, Borrower shall give promg? rotice to the insurance carrier and
Lender. Lender may make proof of loss if nol made promplly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurancez proceeds, whether or not the
underlying insurance was required by Lender, shall be app!icd lo_restoration or repair of the
Property, if the restoration or repair is economically feasible and ' Lender’s security is not
lessened. During such repair and restoration period, Lender snzil-have the right to hold
such insurance proceeds until Lender has had an opportunity to nspeact such Properly 1o
ensure the work has been compieted to Lender’s satisfaction, provided-iliat such inspection
shall be undertaken promptly. Lender may disburse proceeds for tie repairs and’
restoration in a single payment or in a series of progress paymenls as e work is
completed. Unless an agreement is made in writing or Applicable Law requir=s nrarest o
be paid on such insurance proceeds, Lender shall not be required to pay Boircwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third” warlies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the(soie
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’'s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender thal the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any ather
of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

8. Dccupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principai residence within §0 days after the execution of this Security Instrument and shall
continue 14 accupy the Property as Borrower's principal residence for at least one year after
the date 4f srzupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonabv wilhheld, or unless extenuvating circumstances exist which are beyond
Borrower’s contrel.

7. Preservation, M=intenance and Protection of the Property; Inspections. Borrower
shall not destroy, daim2gs or impair the Property, allow the Property to deleriorale or
commit waste on the Properiy. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prozerty in order 1o prevent the Property from deteriorating or
decreasing in value due to its ccedition. Unless it is determined pursuant to Section 5 that
repair or restoration is not ecorursically feasible, Borrower shall promptly repair the
Property if damaged to avoid further detericration or damage. If insurance or condemnation
Proceeds are paid in connection wilh demane to, or the taking of, the Property, Borrower
shall be responsible for repairing or restceing the Property only if Lender has released
proceeds for such purposes. Lender may disburss nroceeds for the repairs and restoration
in a single payment or in a series of progress PZyrasnts as the work is completed. If the
insurance or condemnation proceeds are not sufficizit to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the 'completion of such repair or
resioration.

Lender or its agent may make reasonable entries upon anu iasnections of the Property.
If it has reasonable Cause, Lender may inspect the interior of {he improvements on the
Property. Lender shail give Borrower notice at the time of or pricriio such an interiar
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during-*ieLaan
application process, Borrower or any persons or entities acting at the direciicn of Borrower

residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. {f (a} Borrower fails to perform the covenants and agreements contained in 1his
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Properly and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable allorneys’ fees 1o protecl its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy oroceeding. Securing the Property includes, but is not limited to, entering the
Property «c._rnake repairs, change locks, replace or board up doors and windows, drain
water from nipes, eliminate building or other code violations or dangerous conditions, and
have ulilities ‘turrad on or off. Although Lender may take action under this Section 9,
Lender does not ke to do so and is not under any duty or obligalion to do so. It is agreed
that Lender incurs o tizkility for not taking any or all acticns authorized under this Section

Any amounts disburs:d by Lender under this Section 9 shall become additional debt of
Borrower secured by this Serurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower ri:questing payment.

If this Security Instrument is on alleusehold, Borrower shall comply with all the
provisions of the lease. If Borrower aciuives fee title to the Property, the feasehold and the
fee title shall not merge unless Lender ayr:2es to the merger in writing.

10. Mortgage Insurance. If Lender requiret Mcrigage Insurance as a condition of
making the Loan, Borrower shall pay the preriivms required fo maintain the Morlgage
Insurance in effect. If, for any reason, the Mortgage Irsurance coverage required by Lender
ceases 10 be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separaiely designacwed payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums_ <equired to obtain coverage
substantially equivalent to the Morlgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage ‘nsurance previously in
effect, from an alternate mortgage insurer selected by Lender. It sukstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to hay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effecl. Lender will accept, use and retain these paymzanils as a
non-refundable loss reserve in liey of Mortgage Insurance. Such loss reservezhall be
non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, apy-tender
shall not be required to pay Borrower any inlerest or earnings on such loss receive.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {iii the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avaitable, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required io make separately designated
paymentis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to mainiain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
fermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’'s
obligation 1o pay interest at the rate provided in the Note.

(A
e
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Morigage Insurance.

Morigage insurers evaluale their total risk on all such insurance in force from time 1o
time, and may enter inlo agreemenis wilh other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds thal the
mortgage-insurer may have available (which may include funds obtained from Moirtgage
Insurance pr2miums),

As a resu) of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amowun’s lhat derive from (or might be characterized as) a portion of
Borrower's payment:-ior Morigage Insurance, in exchange for sharing or modifying ihe
mortgage insurer’s risk or raducing losses. If such agreement provides that an affiliate of
Lender lakes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement 's ofien termed “captive reinsurance.” Further:

(a) Any such agreements will .ot affect the amounts that Borrower has agreed fo pay
for Mortgage Insurance, or any other torms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mor gage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect chi» rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowrers Protection Act of 1998 or any other law,
These rights may include the right to receive cartuin disclosures, to request and obtain
cancellation of the Mortgage Insurance, to havd ‘he Mortgage Insurance terminated
automatically, and/or to receive a refund of any Murtgapzasurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. £1i 'iscellaneous Proceeds are
hereby assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneocus Proceeds shall be applied to
restoration or repair of the Property, if the resioration or repair is economizally feasible and
Lender's securily is not lessened. During such repair and restoration pariorn, Lender shall
have the right fo hold such Miscellaneous Proceeds uniil Lender has had ar ocporlunity 1o
inspect such Properly to ensure the work has been completed to Lender's ~avisfaction,
provided that such inspection shall be undertaken prampily. Lender may pay for ihe repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
1he order provided for in Section 2.
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In the event of a total taking, destruclion, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal lo or greater than the amount of the sums secured by this Securily
Instrument immediately before the partial 1aking, destruction, or loss in value, unless
Borrower ant- Lender otherwise agree in writing, the sums secured by this Security
Instrument shzif ke reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction:1zj the total amount of the sums secured immediately before the partial
taking, destruction, o inss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Fropiny immediately before the partial taking, destruction, or
loss in value is less than the amoviu of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shall be anplied to the sums secured by this Security
instrument whether or not the sums are thendue.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next seitence) offers to make an award to settle a
claim for damages, Borrower fails to respond to wender within 30 days after the date the
notice is given, Lender is authorized to collect and app'y.the Miscellaneous Proceeds either
to restoration or repair of the Property or o the sums secived by this Securily Instrument,
whether or nol then due. "Opposing Party” means the {iird party thal owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower hasa right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Preperly or other material
impairment of Lender’s interest in the Properly or righls under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstatz as provided in
Section 19, by causing ihe action or proceeding to be dismissed with a (uling that, in
Lender’'s judgment, precludes forfeiture of the Property or other material impzirment of
Lender’'s interest in the Property or rights under this Security Instrumenl. The proreeds of
any award or claim for damages that are attributable 1o the impairment of Lender’'s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

42. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for paymen! or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate 1o
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successar in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by

Al
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in fnterest of Borrower or in amounts less than the amouni then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Barrower
covenanis and agrees thal Barrower's obligations and liability shali be joint and several,
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "cossigner”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the‘co-signer’s interest in the Property under the terms of this Security Instrument: (b} is not
personal'y obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lende' znd any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s consen’,

Subject to the 1rovision of Section 18, any Successor in Interest of Borrower who
by Lender, shail obtain a% of Rorrower’s rights and benefils under this Security Instrument.
Borrower shall not be released irom Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements
of this Security Instrument shall Gipd (except as provided in Section 20} and benefit the
Successors and assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in
connection with Borrower's default, for the Pu‘pose of protecting Lender’s interest in the
Property and rights under this Security Instrurien including, but not limiteq to, atlorneys’
fees, property inspection and valuation fees. In rega:d to any other fees, the absence of
express authority in this Security Instrument to chaigr: = specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Appticable Law.

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally
interpreled so that the interest or other loan charges collectad—or 1o be collected in
connection with the Loan exceed the permitied limits, then: {(a) any sl«ch loan charge shall
be reduced by the amount necessary o reduce the charge 1o the permied limit; and (b)
any sums already collecled from Borrower which exceeded permitted limiis i be refunded
lo Borrower. Lender may choose to make this refund by reducing the principe! cwed under

aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilh this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given 1o Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shall promptly nolify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nolice address under this
Securily Instrument at any one lime. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated sinother address by notice to Borrower. Any notice in connection with this
Security Instrur:ent shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security !nstrument is also required
under ApplicableLew, the Applicable Law requirement will satisly the corresponding
requirement under this Security Instrument.

16. Governing Law; Sererability; Rules of Construction. This Security Instrument shall
be governed by federal tavi-and the law of the jurisdiction in which the Property is tocated.
Al rights and obligations con'ained in this Securilty Instrument are subject to any
requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by cont/act'or il might be silent, but such silence shall not be
construed as a prohibition against agrrerent by contracl. In the evenl that any provision or
clause of this Security Instrument or the” Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Secaiiy Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of he masculine gender shall mean and
include corresponding neuter words or words of irz feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligalion to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial int&vest in the Property,
including, but not limited 1o, those beneficial interests transferred in a“bond for deed,
coniract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower ie’ sald or
transferred) without Lender’s prior written consent, Lender may require immediate pavment
in full of all sums secured by this Security Instrument. However, this option shall not.be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay alt sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument withoul
further notice or demand on Borrower.

6/3//{/
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of {a) five days before sale of the Property
Pursuant to any power of sale contained in this Security Instrument; (b) such olher period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
Pays Lender all sums which then would be due under this Securily Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agresments; (c) pays all expenses incurred in enforcing 1his Securily Instrument, including,
but not.iimited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other feez iiirurred for the purpose of protecting Lender’s interest in the Property and rights
under this-Seciyity Instrument; and (d) 1akes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's coligation to pay the sums secured by this Security Instrument, shall
continue unchangeu. Lender may require that Borrower pay such reinstatement sums and
€Xpenses in one or moreo’ine following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, barik check, treasurer’'s check or cashiers theck, provided any
such check is drawn upon an-institution whose deposits are insured by a federal agency,
instrumentality or entily; or (d} E'zetronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligaiiore secyred hereby shall remain fully effective as if no
acceleration had occurred. However, \his-iight to reinstale shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Yofice of Grievance, The Note or a parlial
interest in the Note (logether with this Securily ipattument) can be sold one or more times
without prior notice to Borrower. A sale might resuitin a change in the entily (known as the
“Loan Servicer”) that collects Periodic Payments duc upder the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might ke<tne or mare changes of the
Loan Servicer unrelated 1o a sale of the Note. If there is a thanvé of the Loan Servicer,
Borrower will be given written notice of the change which will s1at: ilie name ang address
of the new Loan Servicer, the address to which payments should b made and any other
information RESPA requires in connection wilh a notice of transfer or se/vicing. If the Note
is sald and thereafter the Loan js serviced by a Loan Servicer ather than-ine rurchaser of
the Note, the mortgage loan servicing abligations to Borrower will remain wiln-the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed Ly e Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Istrument or that alleges thal the olher party has
breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 18) of such aileged breach and afforded the ather party
hereto a reasonable period after the giving of such nolice to lake corrective action. If
Applicable Law provides a time period which must elapse before certain aclion can be
laken, that time period will be deemed 1o be reasonable for purposes of this Paragraph.
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The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 22
and the nolice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poltutants, or wasles by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
conlaining sshestos or formaldehyde, and radioactive materials; {b) “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located thal relale to
health, safety ‘or environmenia! proteclion; {c) "Environmental Cleanup” includes any
response action, remedial action, or removal aclion, as defined in Environmental Law; and
(d) an “Environmenta! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not c7use or permil the presence, use, disposal, storage, or release of
any Hazardous Substances, cr Ihraalen to release any Hazardous Substances, on or in the
Property. Borrower shall not 4o, nor allow anyone else to do, anything affecting the
Property {(a)} thal is in violaliot o' any Environmental Law, (b) which creates an
Environmental Condition, or (c) which diue 1o the presence, use, or release of a Hazardous
Substance, creates a condition that ddversely affects the value of the Property. The
preceding two sentences shall not apply t¢ the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are jenerzlly recognized to be appropriale 1o
normal residential uses and to maintenance or-ike Property (including, but not limited to,
hazardous substances in consumer products}).

Borrower shall prompily give Lender written noticé ¢! (3) any invesligation, claim,
demand, lawsuit or other action by any governmental or ¢egyulatory agency or private party
involving the Property and any Hazardous Substance or Ervironmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, #icluding but not lmited
to, any spilling, leaking, discharge, release or threat of release of a7y Hazardous Substance,
and (c) any condition caused by the presence, use or release of a-zzardous Substance
which adversely affects the value of the Property. If Borrower learns, cr is. notified by any
governmental or regulalory authority, or any private party, thal any temoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Eorrower shall
promplly take all necessary remedial actions in accordance with Environmerae: Law.
Nothing herein shall creale any obtigation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree a:s
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

A
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall “eizase this Securily Instrument. Borrower shall pay any recordation costs. Lender
may cha:ge Borrower a fee for releasing this Security Instrument, but only if lhe fee is paid
to a thiry narly for services rendered and the charging of the fee is permitted under
Applicable Zav..

24, Waiver o Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all righis wsder and by virtue of the lilinois homestead exemption laws.

25. Placement of Celizieral Protection Insurance. Unless Borrower provides Lender
with evidence of the insuranre coverage required by Borrower’s agreement with Lender,
Lender may purchase insuranre-at Borrower's expense to protect Lender’'s interests in
Borrower's collaleral. This insurascz may, but need not, prolect Borrower's interesis. The
coverage that Lender purchases may ~int pay any claim that Borrower makes or any claim
that is made against Borrower in connazctiniwith the collateral. Borrower may later cancel
any insurance purchased by Lender, bu. onlv after providing Lender with evidence that
Borrower has obtained insurance as requirad Py Borrower’s and Lender’s agreement. if
Lender purchases insurance for the coliateral, Reirawer will be responsible for the costs of
that insurance, including interest and any other charsés Lender may impose in conneclion
with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The cosis of the insurance may be added to Borrower's lolai outstanding
batance or obligation. The costs of the insurance may be ‘Wave than the cost of insurance
Borrower may be able io obtain on its own.

@//Z/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
/ﬁERALD W. LAURAIN -~ Borrower
N
Q) jflﬂ/\ wimﬂb%\ {Seal)
MARLENE S. LAURAIN Borrower

1/

[
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CCO\Q County ss:

STATE OF ILLINOIS, . %\A
I, UV\&QJ\% A - , a Notary Public in and

for said county and state do hereby certify that

GERALD W. LAURAIN AND MARLENE ST. GEORGE LAURAIN, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

personally known o me to be the same person{s) whose name(s) subscribed 1o the
foregoing instrumeiil, apneared before me this day in person, and acknowledged that
he/she/they signed and deiivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this 9 L,{ day of OJ‘D/QQ/I 09/0}‘

My Commisssion Expires:

OFFICIAL SEAL
JULIATORRES
NOTARY PUBLIC - STATE OF ILLINOIS

MY CONMISSION EXPIRES: 080208

/S
Ji fi‘///M

L= v s
Notary Ppllic]

J
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CONDOMINIUM RIDER 0122481987

THIS CONDOMINIUM RIDER is made this ..24thdayof OCTOBER 2002 ... and is
incorporated in*s ond shall be deemed to amend and supplement the Morigage, Deed of Irust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the ”Borrower’)

10 SECUTE BOITOWEL T INOLE 10 cocvvirirrarivnisieiiorssisssinersimressessiossessnesssesonnesasessasssessssansessessesssesosessntsssstersasesssessnsonse
WELLS FARGO W ¢2Z2 MORTGAGE, INC.

............................................................................................................................................................................

(the “Lender”} of the sarie\date and coverm% the Property described in the Security Instrument and
located at: 3430 N LAK'S.‘V‘RE DRIVE UNIT T8L

........................................................................................................................................................

............................................................................................................................................................................

y R o {Property Address},
The Property includes a unit in, tsgether with an undivided interest tn the common elements of, a

condominium project known as: , 440 ¥ LAKESHORE DRIVE

.....................................................................................................................

(Mame of Condominium Project)

{the “Condominium Project”) If the -owaers association or other entity which acts for the
Condominium Project (the “Owners Associatics”) holds title to property for the benefit or use of its
members or shareholders, the Property also incl:dss Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform &l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Coustituent Documents” are the: (i)
Declaration or any other document which creates the Condominirzi Project; (1) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all duves and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ~wiiii'a generally accepted
mnsurance carrier, a “master” or “blanket” policy on the Condominium Project’ which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage.”~and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rejuir:s insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of ihe yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation. under
Section 5 to maimain property insurance coverage on the Property is deemed satisfied 10 the esteri-that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 ({Page 1 of 3}
Single Family - FNMA/FHLMC Uniform tnstrument EC023L Rev. 11/13/00
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a-distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy whether to the unit or 1o common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether o1 pot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Zorrower shall take such actions as may be reasonable to insure that
the Owners Association mairtains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any cordemnation or other taking of all or any part of the Property,
whether of the unit or of the common elerierts, or for any conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender. Such. proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in-z=ction 11.

E. Lender’s Prior Consent. Borrower shall not, exceg1 afier notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Propcrty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaudonment or termination required by law in
the case of substantial destruction by fire or other casualty ¢i »i1 the case of a taking by condemnation
or eminent domain; (ii) any amendment to amy provisioi of the Constituent Documents if
the provision is for the express benefit of Lender; (ili) terminaticnof professional management and
assumption of self-management of the Owners Association; or (iv) ary astion which would have the
effect of rendering the public liability insurance coverage maintained. by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOM!INIUM RIDER Form 3140 1/01 (Page 2 ot 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be pavable, with interest, upon notice from Lender to Borrower requesting; payment.

BY SIGNING BELOW, Borrower accepts and/ agrees to e en’n d provisions contained in this

Condominium Rider.

//L

C/"(S'ea|)
GERAT.DW LAURAIN L / -Borrower

/szzgklf//ﬁ wlfbﬂ/t——\ (Seal)
ARLENE S. LAURAIN -Borrower
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3/1 ADJUSTABLE RATE RIDER 0122481997
(1 Year LIBOR Index - Rate Caps)

(Assumable during Life of Loan)

, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunity Deed (the “5eiurity Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Butroveer's Adjustable Rate Note (the “Note”) to
WELLS FARGO HOME MORNCACE, INC. .. oo (the “Lender”)

of the same date and covering 1ae Erogerly described in the Security Instrument and located at:
3430 N LAKESHORE DRIVE UNY 18 , CHICAGO, IL. 60614

.....................................................................................................................................................................

{Property Address}

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S TNTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE "a® BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ssvenants and agreements made in the Security
Instrument, Borrower and 1Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of ..4.875... % The Note provides for changes in the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate 1 will pay may change on the first day of NOVEMBER, 2005 and may
change on that day every 12th month thereafter. Each date on which <7y interest rate could
change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tbs “Index” is
the one-year London Interbank Offered Rate (“LIBOR”) which is the average of interbark offered
rates for one-year U.S. dollar-denominated deposits in the London market, as published in The
Wall Sireet Journal. The most recent Index figure available as of the date 45 days befor= cach
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOS7L Rev 01/15/02
Single Family - Fannie Mae Uniferm Instrument {page 1 of 3 pages)
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(C) Calculation of Changes 0122481997
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-quarter percentage points (. 2.250%) ... to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage pomt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holde: will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected 10 owe at the Change Date in full on the maturity
date at my new inteics sate in substantially equal payments. The result of this calculation will be
the new amount of my-mauthly payment.

(D) Limits on Interest Ratr’ Changes

The interest rate 1 am roquired to pay at the first Change Date will not be greater than
...... 8.875 . ...% or less than ....2875 . %. Thereafter, my interest rate will never be increased or
decreased on angr single Change Date by more than
two percentage points (| 2:000%). L from the rate of
im%est 1 have been paying for the preceding 12 months. My interest rate will never be greater than
N Rt h PRI 00.

(E) Effective Date of Changes

My new interest rate will become effective on‘each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ¢f.arv changes in my interest rate and the
amount of my monthly payment before the effective date of 2ay change. The notice will include
information required by law to be given to me and also the tiile’'and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the [ operty, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales comtract or escrow agreement, the intent of which is the-uransfar of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tranuesed (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or ‘trarcferred)
without Lender’s prior written consent, Lender may require immediate payment in {ull of all
sums secured by this Security Instrument. Ilowever, this option shall not be exerciied by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b}
lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the rsk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOS7L Rev. 0t/15/02
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue t. be obligated under the Note and this Security Instrument unless Lender releases
Borrower i1 writing.

If Lender exérc'ses the option to require immediate payment in full, Lender shall give Borrower
notice of acceieraiion. The notice shall provide a period of not less than 30 days irom the date
the notice is ‘gvér in accordance with Section 15 within which Borrower must pay all sums
secured by this Securiiy Instrument. If Borrower fails to pay these sums prior to lﬁe expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demanZ-on Borrower.

/
BY SIGNING BELOW, Borrowei-ascepts and/ agrees to the te

and fovenants;Contained in this
Adjustable Rate Rider. _

P

S . L
GERALD W, LAURAIN

/ ’ \ ~
A WW//(/“—“ (Seal)

NE S. LAyPAIN -Borrower

(Sea
-Borrower
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