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DEFINITIONS

Words used in multiple sections of this document are

3,11, 13, 18, 20 and 21. Certain rules regarding the u
in Section 16,

aefin>d below and other words are defined in Sections
sage of words used in this document are also provided

(A) "Security Instrument" means this document, which is dated ~ /V-tober 24, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

Lawyers Title Insurance Corporation

MADILEN MERCADO A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa COorporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bot Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderipay,hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nut ¢ojso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I not 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reticve Borrower from making payments due under the Note and this Security
Instrument or performing the cevenants and agreements secured by this Security Instrument.

2. Application of Payments or f'roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali-be spplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it‘necame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (or'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg, “e«der may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the sxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of ‘amonts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instarertas a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: 4¢).premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preminms; if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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Property Address: 2823 N. MONT CLARE AVE.
CHICAGO IL 60634

PIN #: 13-30-129-027

/

The North One Third of Lot 57 in John J.Rutherford’s Third Addition to Mont Clare
in the Northwest Quarter of Section 30, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

CASE NUMBER  02-16397 _ L
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and. tracking services: or {b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such detcnzipaiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting fiom. an objection by Borrower.

If Borrower fails o maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘and’ Sorrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage.” Lnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in.the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance viverage so obtained might significantly exceed the cost of
inserance that Borrower could have obtained. Any pmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be p2yable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals oy such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morig2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the r'ghito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lenacr.al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not cuieswise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by J.éniar, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically ieasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have tie cght to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the Iepairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov-er acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mor‘gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insw2iico coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv<i insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ic'ie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigsge Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantial’y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of th.e separately designated payments that were due when the insurance
coverage ceased (0 be in effect. Lender it accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucl: 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenda: shall not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requre loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparalely designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc 71 =ffect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enas im-accordance with any written agreement
between Borrower and Lender providing for such termination or until iennination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inerest‘at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases tiiz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ic'the'Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force't Om time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party far parties) to these
agreements. These agreements may require the mortgage insurer to make payments using anv seurce of funds
that the mortgage insurer may have available (which may include funds obtained from Morig:z¢ Insurance

remiums).
P As a)result of these agreements, Lender, any purchaser of the Note, another insurer, any reing:zer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t:at derive
from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: Z%

@EGULJ (0010) PageBof 15 Form 3014 1/01




. ‘uh te s

5 MNOFFICIAL COPY

®
L0/L plOg Wicd Gl 4o £ ebegd oroo) (T1)9- €D

W:swmw

siqeuoseas Suiked () pue ‘unoo w Supesdde (q) huowmnsu] AU sup a0 Amoud  sey
yoIga Uy € AQ pamaos swns Aue Surked (€) 101 panui| 10U 318 INQ ‘OPATOUL UBD SUONJE § Jopua Auadoid 2yl
Sumedor so/pue Suumoss pue ‘Auadorg o1 jo anfea ai Surssasse 1o/pue Funosord Supnpour “JudwINDSU]
Aumzag sup sopun siySu pue Awedor o ur s s Jopuay Joojoxd o oreudosdde 1o ojqeuosedl
st 10A3teyM 10} Ked pue op Aew Jopus] vy ‘Auedolrd 2 pouopueqe sey Jomouog (9) 10 ‘(suopnsar
10 SME[ JDIOJUI O] JO JudwNDSu] ARMOAS SIp 1040 Ajuoud urene Aewr UoIgM USY B JO JUSUISDIONID
10] IV} JO UOHEUWRPUOD 10§ ‘eteqord ‘Andnnjueq w Furpoocoid e se yons) juswnasu] ALmOS
sty1 Jopun a8y Iofpue Auadolg oy up 1serotun S 1opu 1098 ApuesyuSis B e Fupecsoxd feda e
ST 2191} (q) “JUswnOSU] ATLN0SS ST} U PAUrZIU0O siuswadife pue sjueusa0d oy uuepad o1 sjey omouog (e)
31 “JUAUINASU47%:4MI3§ SIY) Japup) SHysry pue A)redosg ) ul ISIIUY S AP JO UOLIN0L] “6
"3DUSPISAI
eduud s semouog s Airadoid a1 Jo Louednadoo s somonog Fumaouod suoneludsaidor ‘01 P} 10U JIe
1Nq “OPNIUI SUCEIUSSIILY TPUIIE "UBO'T Y} YIIM UOHOSUUOD UT (UONRULIOJUT [BLISJEW YIM J9puaT apiaoxd
01 Pa[e] I0) IOPUY] O} SUSWMS IO UOHBULIOJUT JIRInddeut 30 ‘Buipes|siur ‘asye) A[[eolew dAe3 juasucd
10 23po[Mouy §,JoM0L0g IIAL<0 SMOLI0g JO UORIANp o 18 Junoe sennue Jo suosiad Ame 10 1omouog
‘ssaooxd uoneoydde weo oy FuLmp ‘31 yneFep W 9q {reys omoxiog “uoned|ddy ueoy s.amoLiog g
“281e) F[qeuoseal yons Sudyroads rondadsur Jousiu we yons o) Joud 1o JO SWn U JE 0MOU IMOUOY
2a18 [eys Jopua “Auodoig oy uo sjuswsacrdun o Jo Joudtur su 10adsur Aewr ISpuIT *SNED J[qRUOSEAI
sey 1 J1 Auodorg o Jo suopdadsun pub-ucdn SOLOUY O[QRUOSERl JYEU! ABW JudZe S IO IOpU
‘uoneso1sas 10 Jredar yons jo uonsydwod 21 10] UONESIYO S, JBMOLIOY JO PAALAI 10U ST IMMOLIOH
“fpadorqd s 2101591 20 qedar 03 JUSDINS JoU 2B SPee0old UONRUWISPUOD 1O Jouensul A JI “paeidwod
st yiom a1 se siuswAed ssaroid jo soues e ur Jo wHwAed sfurs v wr voneiosas pue suedor gl 10]
speaoold osmgstp Aew Jopua “sesodmd yons 1o speaoord rosesyal sey wpur ;i Ajuo Auadord ap Buucisar
10 Suiedas 1oy ojqisuodsas 3q [reys Jomomog ‘Ausdold s ‘40 Buper oy Jo ‘o) dFewep YIM UCTIHUUOD
u pred ore speesosd uonRUWPUO 10 SouBmSUl J] -efewep JO NONBIOUAAP LoyLn) oA 0] podeurep
71 Auadosg ayn wedar Apdword [reys Jomowiog *olqIseay AJeOTmOU0 104G ST UOREI0ISL 10 Jedar Jey) ¢ uondss
01 Juensmd POUTULINAP 111 SS3[U[) UONIPUOD SII 0) NP JN[EA UF Suseaep <o Buneloustop woly Auadolg oy
uoaaxd 01 13p10 wr Apadoid 2y urelurew [fRYS Jomouoq ‘Auadord oy ur'dLinses S1I9MOLI0Y 10U JO JANIYM
‘Kiedoig otp uo S1sem TTWIWOD JO SRIouap 0] Auedoig sy moppe ‘Auadory oy sredwr 1o aFewep ‘Aonssp
10U [eYS JamoLog ‘suoradsuy (A1radoid Ayl Jo UOIINOL] PUR IDUBUY LA ‘UOHEAISIL] °f
"[ONUOD §, JIMO01I0,] PUOAI] AIB YITIA ISIXD
SOOUEISWNON) SUNEnua)Xs SSOMUN JO ‘Poyuiia A[QRUOSEQUT 3 10U [[RYS Jussuod Yorym Sunum ul saoide
ASTMIDYI0 JOPUYT SSajun “Aouednado Jo SjEp O INJe Jedk U 1SBI| T8 JOJ S0USPISAI [driud s Jmouog
se Kadoid oy Adnooo 01 SNUNUOD [[BYS PUR uowNSU] AILMIAG SN JO UONNIAXI Y1 1 €D (9 Wipim
souapisas [edouud s, Iamouog se Anadoid 91 asn pue ‘ystqeIss ‘Adnaoo [jeys Jomouog “AHUBIRIIN G
"9AP USY) 10U 10 JIJIYM JUSWNASU] AUN2IG s1); 10 JON
a2y 1apun predun syunowre Ked o 10 Auodoig 2y 201501 10 Iedar 01 SIS SPasooId doueISW S ST AR
puay “Auadorg 2y Jo 98e1A00 2 0 9jqeondde are siyur yons se sejosut ‘Auadorg sy Suneacd saprod
souemsm e Iopun (mouog Aq pred summwoid pouresun jo punjar Aue o) WS S wey 1940) sIYIu
$ IaMoL0g JO 100 AUe (q) pue Yuawisu] ALMoog STl JO JION 9Y) 19pun predun SJunoure 3y paadxa 0 jou
nmoure we w spaddoxd sowemsur Aue 01 s)y3u s Jomonog (8) 19pud] 0 suBisse £qaI2l JaMOLIOg “IsIMIAO
10 77 uomaS Japum Ausdold oy semnbie 10pUYT JI IO UGAD JOIIY U[ ‘USAIB ST 9010U A USYM wdaq
s pouad Aep-g¢ 2y "uned Syl 2pI0S pue NeN03ou AW ISPUYT U ‘WIBD B 9[RS 0] PaIafjo Sey JOLIeD
20URINSUL FU) TRy} ISPUYT WOLJ 9IMOU B 01 SABp (f Uyl puodssl 10U S20p JomOII0g J] "S1oNgwl PR[AI pue
We[) 20URINSUT A[qEQeat Aue aias pue srenofeu ‘oqy Aewr 1opua *Ausdold ay) suopueqe Jamomoq JI
T UonRg
w 10§ popraoid 1op1o o wr pandde oq freys sposoord eouemsur yong “Jemouog o1 pred ‘Aue Jr ‘ss30xd

e

81890210



UNOFFICIAL C02|32Y66378

al
any Successors in Interest of Bormower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepiance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Svlject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatioi -under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ‘elsizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covepants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczassors and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for die purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includir g, hutnot limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the absénce of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law whizh sots maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilectzd or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall.he reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already (collected from Borrower which exceeded permitted limits
will be refunded to Rorrower, Lender may choose W :nale this refund by reducing the principal owed under
the Note or by making a direct payment o Borrowei. i 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rzfund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connertion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuniy Tistrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actua/ly. dzlivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitutc naiice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be t 1¢ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Lommower’s change of
address, then Borrower shall only report a change of address through that specified procedurs! There may be
only one designated notice address under thig Security Instrument at any one time. Any notice w0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein’valess Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Tist-ument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shail
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined o any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period ~which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.upd. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-ari dpportunity to take corrective action provisions of this Section 20.

21. Hazardous Sihstances. Asg used in this Section 21: (2) "Hazardous Substances” are those
substances defined as ioxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin<; verosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, fir:erials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws: and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proecrion; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiled i= Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proper(v. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tha-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of smail quantities of Hazardous
Substances that are generally recognized o be appropriate to normal resideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumes prodcts),

Borrower shall promptly give Lender written notice of (a) any investigatior, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use 07 rcicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nsitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shail create any obligation on Lender for an
Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
‘m W (Seal)
MADILEN MERCADO -Borrower
(Seal)
-Borrower
(Seal) (Seal)
Lorver -Borrower
(Seal) - (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF JL S, a C)@é / K/ County ss:
L (]Léﬂﬂl gre A, rr20) . NotaFy Public in and for said county and

state do hereby certify that

persenally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Giv<n ynder my hand and official seal, this 3 ?L dayof Oelllete 21700

My Commissior €xpires:

mﬁm Py o ’_r | —
OFFICIAL SEAL Notary Public /
JENNIFER W, ()1
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION YPIRES 10-26-2!@_;

s o UV VP

A A B P
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