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PURCHASE MONEY MORTGAGE éf(

THIS MORTGAGE (3ecurity Instrument") is given on November 8, 2002. The
Mortgagor is STEVEN HuG§» AND ELIZABETH HUGH, husband and wife {"Borrower"). This
Security Instrument i3 /given to all ALL TRANS INTERNATIONAL CHICAGO, LTD. an
Illincois Corporatiocon, wwnose address is 1329 W. Irving Park Recad, Bensenville,
IL 60106 ("Lender"). Borrover owes Lender the principal sum of THREE HUNDRED
THOUSAND AND NO/100THS Dollars (U.S5.$300,000.00) This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2032

This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by a note, in the face ariount of $300,000.00 with interest, and
all renewals, extensions and modifications: (b) the payment of all other sums
with interest due advanced by Lender to pro:iect the security of this Security
Instrument; and (c) the performance of Borrover's covenants and agreements under
this Security Instrument and the Note. For thls purpose, Borrowery does hereby
mortgage, grant and convey to Lender the followinyg described property located in
Cook County, Illinois:

LOT 9 IN CRABTREE TRAIL OF SOUTH BARRINGTON, BEING A SUBDZVISION IN THE NCRTH 1/2

OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE TP.kD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS.

]
st AMERICAN TITLE order #g:\:?ﬂcw
ug&

which has the address of 18 Westlake Drive, South Barrington, IL
{"Property Address");

P.I.N.: 01-22-104-009

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
0oil gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property 1is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and
non-uniform covenants with limited wvariations by jurisdiction to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; prepayment and late charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funde for taxes and insurance NOT APPLICABLE

3. BApplication of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 and 2 shall be applied: first to
late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount payable under paragraph 2; fourth, to interest due; and
last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impcsitions attributable to the Property which may attain priority over
this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or
if not paid in {hst manner, Borrower shall pay them on time directly to the
person owed paymenc:. Borrower shall promptly furnish to Lender all ncotices of
amounts to be paid Jurder this Paragraph. If borrower makes these payments
directly, Borrower shkall. promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptlvedischarge any lien which has priority over this
Security Instrument un.ess Rorrower: (a) agrees in writing to the payment of the
cbligation secured by the lien in a manner acceptable to Lender; (b)contests in
good faith the lien by, or defends-against enforcement of the lien,or forfeiture
of any part of the property; or. iz) secures from the holder of the lien an
agreement satisfactory to Lender ciubordinating the lien to this Security
Instrument. If Lender determines thac any part of the Property is subject to a
lien which may attain priority over this fecurity Instrument, Lender may give
Borrower a notice identifying the lien. Rorrower shall satisfy the lien or take
one or more of the actions set forth abdve .within 10 days of the giving of
notice.

5. Hazard Insurance. Borrower shall ksep the improvements now
existing or hereafter erected on the Property inpsured against loss by fire,
hazards included within the term "extended coveraje" and any other hazards for
which Lender requires insurance. This insurance skal! be maintained in the
amounts and for the periods that lender requires. The insvrance carrier providing
the insurance shall be chosen by Borrower subject toLander's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable Co Lender and shall
include a standard mortgage clause. Lender shall have the richt to hold the
policies and renewals. If Lender requires, Borrower shall prompiiy give to Lender
all receipts of paid premiums and renewal notices. In the event of(loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Leundrrs-may make
proof of loss if not made promptly by Borrower.

Unless Lender and Beorrower otherwise agree in writing, insurance/proceeds
shall be applied to restoration or repair of the Property damaged, (it the
restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasibkle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or pestpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of the payment.
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If under paragraph 19 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iumediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with provisions of the lease and if Borrower acquires fee
title to the Property, the leasehold and fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If
Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnationor to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights
in the Propercv. Lender's actions may include paying any sums secured by a lien
which has pribrity over this Security Instrument, appearing in court, paying
reascnable attornpeys' fees and entering on the Property to make repairs. Although
Lender may take acuion under this paragraph 7, Lender does not have to do so.

Any amounts dighursed by Lender under this paragraph 7 shall become
additional debt of Boirnwer secured by this Security Instrument. Unless Borrower
and Lender agree to c¢tner_terms of payment, these amounts shall bear interest
from the date of disburierient at the Note rate and shall be payable, with
interest, upon notice from lender to Borrower requesting payment.

If Lender required mortjgag= insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance wicli Borrower's and Lender's written agreement
or applicable law.

8. Imgpection. During normal Luciness hours, or at a time mutually
agreeable to the parties, Lender or its.agent may make reasonable entries upon
and inspections of the property. Lender chesll give Borrowers written notice 48
hours prior to an inspection specifying reasorable cause for the inspection.

9. Condemnation. The proceeds of any awa:d or claim for damages, direct
or consequential, in connection with any condemralion or other taking of any part
of the Property, or for conveyance in lieu of conicmnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property  the proceeds shall be
applied to the sums secured by this Security Instrument; whzther or not then due,
with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writinags the sums secured
by this Security Instrument shall be reduced by the amount( of the proceeds
multiplied by the following fraction: (a) the total amount of-the-sums secured
immediately before the taking, divided by (b} the fair markell vilue of the
Property immediately before the taking. Any balance shall be paid to. Rorrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the c¢ondemnor offers to make an award or settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the dat's the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or medification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;
(b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower's consent.

12. Teoan charges. If the loan secured by this Security Instrument is
subject to” a law which sets maximum loan charges, and that law is finally
interpreted so_that the interest or other loan charges collected or to be
collected in cdnrecticon with the loan exceed the permitted limits, then: {(a) any
such loan charge’shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lidmits will be refunded to Borrower. Lender may choose to make
this refund by reducirg/the principal owed under the Note or by making a direct
payment to Borrower. IT a refund reduces principle, the reducticn will be treated
as a partial prepayment without any prepayment charge under the Note.

13. Legiglation Affeciing Lender's Rights. If enactment or expiration of
applicable laws has the effect. o rendering any provision of the Note or this
Security Instrument unenforceable-according to its terms, Lender, at its option,
may require immediate payment insfull of all sums secured by this Security
Instrument and may invoke any remediés permitted by paragraph 19. If Lender
exercised this option, Lender shall take the steps specified in the second
paragraph of paragraph 17.

14. Notices. Any notice to Bourrower provided for in this Security
Instrument shall be given by delivering it ou.by mailing it by first class mail
unless applicable law requires use of anothei mathod. The notice shall be direct
toe the Property Address or any other address Horrower designates by notice to
Lender. Any notice provided for in this Security Jnstrument shall be deemed to
have been given to Borrower or Lender when given sz provided in this paragraph.

15. Governing Law; Severability. This security Instrument shall be
governed by federal law and the law of the jurisdictien ia which the Property is
located. In the event that any provision or clause of cliis Security Instrument
or the Note conflicts with applicable law, such conflict-slhall not affect other
provisions of this Security Instrument or the Note which /tdn be given effect
without the conflicting provisional. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed zopy of the
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borroway. If all
or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower 15 100t a
natural person) without Lender's prior written consent, Lender may, at its
option, reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
gsecured by this Security Instrument. If Borrower fails to pay these sums prior
tc the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reingtate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of : (a) 5 days (or such other
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period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d} takes such action as Lender may reasonable require to
assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upcon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply
in the cas¢ ol acceleration under paragraphs 13 or 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The nntice shall specify: (a) the default; {(b) the action required
to cure the defaul’:) (¢} a date, not less than 30 days from the date the notice
is given to Borrower; ry which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in
acceleration of the guins secured by thig Security Instrument, Foreclosure by
judicial proceeding and sgal: of the Property. The notice shall further inform
Borrower of the right of reiustate after acceleration and the right to assert in
the foreclosure proceeding thi: eiistence of a default or any other defense of
Borrower to acceleration and foraclosure. If the default is not cured on or
before the date specified in tbi notice Lender at its option may require
immediate payment in full of all suis sécured by this Security Instrument without
further demand and may foreclose this'tecurity Instrument by judicial proceeding.
Lender shall be entitled to collect #il, expenses incurred in pursuing the
remedies provided in this paragraph 19, lncluding but not limited to, reasconable
attorneys' fees and costs of title evidende

20. Lender in Posgession. Upon accrleration under paragraph 19 or
abandonment of the Property and at any time prisr to the expiration of any period
of redemption following judicial sale, Lender’ {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession
of and manage the Property and to collect the rents ot the Property including
those past due. Any rents collected by Lender or the.re<eiver shall be applied
first to payment of the costs of management of the Propairty and collection of
rents, including, but not limited to, receiver's fees, preiriums on receiver's
bonds and reasonable attorneys' fees, and then to the eius/secured by this
Security Instrument.

21. Release. Upon payment of all gums secured Ly this Security
Instrument, Lender shall release this Security Instrument witliout charge to
borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead ~xemption
in the Property.

23. Riders to this Security Instrument. If one or more rideres are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as
if the rider(s) were a part of this Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower
and recorded with

<K= o 2 )bith 78
{

Steven Hugh ¢ Elizaééth Hugh
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I, , a Notary Public in and for said county
and State, d ereby certify that STEVEN HUGH and ELIZABETH HUGH, personally
knownt to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and veluntary act, for the
uses and purposes therein set forth

Given under my hand and official seal, thi day o , 2002
b

My Commission expires: A A [ g
(7 }g ,/Q( kﬁc:»tary Public

STATE COF ILLINQIS

GEFICIAL SEAL
MARIANASHALMAN
FIRST BANK PLAZ . NGTARY PUBLIC STATEO? 1‘?,L211(;10 5
oz a0t 07 N COMMESION EXP IULY 520
SUITE 203 g

LAKE ZURICH, IL &Cui7
B47/438-4661
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