)

043998 LmT D/

: UNOFFICIAL Ch

el s
127 | 475
05 Y0t Page § of 16

2002-11-18 11:53:43

RECORDATION REQUESTED BY: Cook County Recorder 50.60

Bridgeview Bank and Trust

7840 5. Harlem Ave. LI

Bridgeview, IL 60455 0021271476

WHEN RECORDED MAIL TO:
Bridgeview Bank and Trust
7940 S. Harlem Ave,
Bridgeview, L 60455

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Briggeview Bank and Trust
7945 S. Harlem Ave.
Bridgevievs.aL 60455

—_—

CONSTR1CTION MORTGAGE

MAXIMUM LIEN. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1 3,000,000.00.

THIS MORTGAGE dated October 15, 2002, is made and exacited between National Italian American Sports
Hall of Fame, Inc., an lllinois Not-For-Profit Corporation, wizse address is 1431 W, Taylor Street, Chicago,
IL 60607 {referred to below as "Grantor") and Bridgeview Bank ard Trust, whose address is 7940 S. Harlem
Ave., Bridgeview, IL 60455 (referred to below as "Lender”}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages -warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real woperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al” easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County, State of
lllinois:

LOT 9, 10 AND 11 IN THOMAS STINSON'S SUBDIVISION OF BLOCK 48 OF CANAL TRUSTEE'S

SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE SOUTH WEST 1/4 Cr SECTION 17,

TOWNSHIP 39 NORTH, RANGE 14, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1431 W. Taylor Street, Chicago, IL 60607. The
Real Property tax identification number is 17-17-325-012-0000 & 17-17-325-036-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
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the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and fepresentatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance wim: Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, inciuiding without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law. ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, sc iong as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Leride:’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a stirety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees reifrier to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set’ierth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proeads of the loan creating the Indebtedness are to be used to
censtruct or complete construction of any Improvei ients on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such eariier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with-the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonab'y necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including thése of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be’ supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
alt sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfe:" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, bereficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, 'and ccntract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, i ry.sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Prope:ty; or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, paric=rship or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal iaw or by !llinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.
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balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2}
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacernent cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amiount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to-1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments aiir other charges which may accrue against the Property. f the amount so estimated
and paid shall prove to be insuiticient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference’ o1 demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided-that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-cecupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge} account to pay such items, and Lender-shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage sika be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability-for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by apolicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance preinin.ms, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in th< reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to swithdraw and apply such amounts on the
Indebtedness upon the occurrence of an Event of Default as desciibd-below.

LENDER'S EXPENDITURES. If any action or proceeding is commen:ed that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision-of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, vender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, ‘ircluding but not limited to
discharging or paying ail taxes, liens, security interests, encumbrances and other Claiis, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the-Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the iatz charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All" such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (2} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property
description or in any title insurance policy, title report, or finat title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Granter has the full right, power, and authority to
execute and deliver this Martgage to Lender.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevef'
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and .
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. Tre mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the serurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCESZ; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part oi-this-Mortgage:

Further Assurances. At anv tre, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mac'e. executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lencer rhay deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finencing statements, continuation statements, instruments of further
assurance, certificates, and other documerits as may. in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perieci;-continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, anG, (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property,.wbather now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referced to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense:~ For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or ‘dzsirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and( otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stoterient on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if periitied by applicable
law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
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Lender, at Lender’s option, may exercise any one or mare of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Giantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thzreof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are ~iade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this sutparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lende: saall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessisii-of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over.ang above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shali exist whethe or.not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. tender may obtain a judicial decree wreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender muy obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of &a!l.ariounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in ihis Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby ‘vaivas any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be frze to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shal™be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Morntgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed $0 as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way 1o limit or restrict the rights and
ability of Lender to proceed directly against Grantor andfor against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.




QLY TALCTE

UNOFFICIAL COPY

"19pUaT JO UOIBIISIP B[0S Yl Ul PIRYYIM
10 pajueIb ag ABw USSUOD LYINS SBSED |[B Ul puE painbal sl JUBsSUDD YINS dJdym Saduesul luanbasqgns 0)
JUaSU02 BUINUNUDD NS0 10U JlBYS 9oUBISUL AUB UI 18pus Aq juasuod yons jo Bunueit sy} ‘sbebUoW Sty
J8pun painbal s 19pudT JO UBSU0D BYI JSASUBUYM SUOHIESUEB aimny Aue 0} se suoiebiqo s,J0luess jo Aue
JO 10 SWBu §,48puaT JO AUB JO JSAIBM B BIMNSUOD |[eYS IOJUBID PUB JSPUST] uaamlaq Buireap Jo asinos Aue
Jou ‘;apuan Aq searem Joud oN abeBuOW syl JO uoisiroid Joylo Aue 1o uoisiaoad 1eUl Yum goue|dwoa s
puewsp 0} asimiauyl0 bl §,J9puaT JO JBAIEM B IINJISUCD 10 aoipnfaid 10u |feys abebluo Syl Jo uoisiAod
e Jo Jopua AQ Jonem v Wb 180 Aue Jo Wb yons Jo Jealem € se slerado |eys Wby Aue Buisiaiexs
ur Jepuat Jo ued 8yl U0 UDISSIWO JO ARIBP ON “J9pus Aq paubis pue Bunum ul uaalb S| BAlBM YINS
sso|un abebuoW Siyy Japun siybl Aue paAlEm BABY O} paaap aq Jou [[BYS JopuaT 1apua Aq JaareM ON

-aBeBLOW SIUl JO suoisiacud ayl suep Jo 121dIBlu) 01 pasn
3q 0} 10U 8JB pUB{I0 $3sodind 2OUSIUBAUOD 10 S1B abeBuop siyl ul sbuipeay uonde) “sbuipeay uonden

‘Auadold aut
4O UoNEIBdO Y1 YiM 1edABUU0D Ul BpeW S3INNIPUBdX® YSeD [[e SS9 Ausdoig syl woyy sidiadas Yseo |je uesw
Ileys ,8wooul BueIads 1z sy, ‘1Nbal jleys Japua Se |[e19p pue Woj yons ul JeaA [e2s) snoaid s, 10JUBsS)

Buunp Auadold 8yl Woi) Poniaddl awodul Bunesado jou JO JUBWSIRIS PBYILAD B “sanbal uodn ‘epus
0] USIUIN} [[eYS JoJueIY) ‘SIUBQISE S JOIURID UBY) JBUI0 sasodind 10} pasn S1 Auadoid syl §| ‘spoday [enuuy

“JUBWPUSLLIE JO UONRISNE 8yl Aq punog Jo pabieyd
aq 0} ybnos saned o Aued syl AJ.paubis pue Bugum Ul usAlB ssajun aandaye aq (leys abebuop siyl
0] JUBWPUSWE 0 JO UCKeIa)e ON "obEBLO SIUI Ul YUO) 108 SidHeL 8y) 0} Se soiued ay) Jo uswaalibe pue
BuipuBISIBpUN A1US Y} SAINJIISUDD ‘SluSwnz0q Paleidy fue yum Joyebo) ‘abebuol syl sjudwpualy

-26eBLOW S} JO Led B 858 SUOISIANIC $noaue|jeasiw Butmol|o) 8yl "SNOISIAOHd SNOINVTTIISIN

-abeBLOW SIY) Ul 4L} Je§ Ay USag PeY NGIUXT 8yl JO SUCHIPUOD pue s 'suoisiaold
auj ||e » se 1snl afeBLow siy) Jo Lied © 8pew S| 82udB40. SIY) Aq pue abebuow siu} 01 payIele st ,'IOVDLIHON
NOILONHISNOD OL WNAN3Aav. Pel ‘nayxe Ly "JOVYOLHOW NOILONYLSNOD Ol WNAN3IAav

"SIOJUBLE) |{B 01 UBAID 99110U .04 DBWS3P S| JOJUEID Aue o1 Japuan Aq uamb 810U
Aue ‘J0JUBJS) BUO URL} 810w SI asayl I ‘me| Ag palinbay Jo poapALlct BSIMIBYIO SSBIUN "SSBIPPE JUBLNI § JOJUBID
J0 Sau |8 Je pawiojul Japud daay ol sgabe 10l ‘sesodind 9onou 104 'ssaippe sAued ey abuey?
0} i @onou ay) Jo esodind syl jeyr Buikyosds ‘spied Joyl0 Syl €1 SU1OU USHUM [ELIO) Bumb Ag abebBuop
S|} Japun $9210U JO} SSaippe sy dBueyD few Aued Auy -ebBefuop; sl jo Buwuibaq syl Jesu umoys Se
‘sgaIppE S Jopua 0] Juas aq |[eys s6eOLOW SIY) JOAD Amond sey yaym Lalj £ue Jo 1ap(oy 8yl WoJ) 8110|3104 0
sa0nou Jo saidod |y -ebebuop sy jo Buiuuibiaq syl Jeau umoys sassaippe aCy-ar padaaip ‘predaad ebesod |rew
pasoisiBal 10 payiliad 'SSE|D 18Ul SB ‘Bl SBIEIS palun eyl ul palsodap usym (BAleW jI ‘10 1BUN0D JubiussAo
paziubodss Aljeuoieu B ynm pausodsp uaym ‘(me] AQ paanbal 9SIMIBYIO SSaUR,-R]|IWISIERIR) AQ paAaRsal
Allenioe uaym ‘palsaep Ajlenioe uaym dARIBHS 8q |[eys pue ‘Hunum ul usAlb 9g |lBUS 2ES JO 80N0U Aue pue
INeap JC 82110U AuB UOIBLWI| INOYIM Huipnjoul ‘ebebUoW Sy Jepun uanib aq 0} paintarasiiou AUy 'SIIILON

‘me| Ag papiacid swins Juulv-lie 0} uonippe
Ut ‘s}s09 UNo) Aue Aed ||im OS[E JOJUBID “ME| aiqeodde Ag pamwiad JUslxe 3yl 0) ‘BoueINSUL |} PUB S8
[esiesdde pue ‘sucda) siofeans ‘(suods) 8ins0|9910) Bupnioun) suodas sl Buiurelao ‘splodas Bulysess
J0 1509 3y} 'S80IAIBS UON2AI0d wawbpn(-1sod pajedionue Aue pue ‘sjeadde ‘(uopounlup 10 feis onewoine
AUB @]BJBA 10 Ajpow 01 spoye Buipnjoul) sbuipasaoid Aodnsyueq 1o} sasuadxa pue saa) shaulope Buipnoul
‘Unsme} B §) 2184l 10U 10 JBayleym ‘sosuadxe |eba| s Japuaq pue $99) ,SASUIONE S JBpuaT ‘me| e|geoidde
/opun suwi Aue 0} 103(QNS JOASMOY ‘UCHeNWI| INoyum “apnjoul ydeiBered syl AQ palsenod sesusdx3
-preda) MuN ainupuadxs Uyl Jo alep ayl wouj el 0N dY) IB 1s3Isjul 1Bsq |eys pue puewep uo s|qeded
$5aUpPaIGapU| Yl jo Led B BwWo5aq |leys Subl SN 4O JUBWSJIOoJUS BY) JO 1saIajul SY JO uonaalold syl Jo)
awn Aue 18 AJeSS309U 8B uoiuIdo §,JopusT ul Jeyl Sundul 1Iapua sasuadxo a|geuoses) (e ‘mej AQ paugiyoid
10U JUBIXa BY} O] PUB ‘PBAJOAUI SI UOIIOB WNOZ AU Jou JO JBLIBYM ‘(eadde Aue uodn pue feul 1B $39)
shaulole se 9|qeucses) abpnlpe Aew LNOD dY) SB WINS YONS§ JSA0JRS O PBRILUS 94 [reys Jopus ‘sbebuo
SIY} JO SWI3) 3yl JO AU 8210jUd O] UONDE 10 WNS AuB Sanisut Japua J| 'sasuadxg ‘saa4 sAauioly

01 9beq (panunuo))
JOVOLHON




| UNOFF|GIAL COPY aszrsss

TGAGE
(Continued) Page 11

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be nc merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors und Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shaf -he binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propanty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantsi’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time i 0i the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mourigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought “ 2ny party against any other party.

Waiver of Homestead Exemption. Gran‘or hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinc as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require,” Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Jrifsrm Commercial Code:

Borrower. The word "Borrower” means National ltalian Americar. Sports Hall of Fame, Inc., and all other
persons and entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in *ie section titied "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all statz, federal and local statutes,
regulations and ordinances refating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liakilily Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ans Fieauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U/S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or amier applicable
state or federai laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means National ltalian American Sports Hali of Fame, inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
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CORPORATE ACKNOWLEDGMENT

STATE OF \Q@@uuq )
) S
COUNTY OF 0/0-»%, )

On this ln',{] day LM— , 2002 before me, the undersigned Notary
Public, perscnally anpeared George Randazzo, Chairman of the Board of National italian American Sports
Hall of Fame, Inc. , an? known to me to be an authorized agent of the corporation that executed the Mortgage
and acknowledged the Morage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of itz bsard of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to 2xecute this Mortgage and in fact executed the Mortgage on behalf of the
corporatior),

By W Residing at , _

Notaty Public in atho'r the State of _ \ !2/ ;7,_44_@_
My commission expires 7/ g/“‘

ey Bk Y Vt'\“‘ﬂ’?MW‘

OFFICIAL SEAL

q
by

LAERFR S Londna Vo T 19008 Hwbr 3F 7 & [ & . /e e 57, o0 AT e Faereed % HLETE i aiGE FLG0 PG TR-265 Frog




UNOFFICIAL COPY




UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Bridgeview Bank and Trust
7940 S. Harlem Ave.
Bridgeview, [L 60455

212%
WHEN RECORDED MAIL TO: 147¢

Bridgeview Bank and Trust
7940 S. Harlem Ave,
Bridgeview, IL 60455

FOR RECORDER’S USE ONLY

This ADDENDUM TO CONGTRUCTION MORTGAGE prepared by:
Bridgeview Bank and Trust
7940 S. Harlem Ave.
Bridgeview, IL 60455

ADDENDUM TQ CONSTRUCTION MORTGAGE
This ADDENDUM TO CONSTRUCTION MORTGAGE is attached to and by this reference is made a part of
the Mortgage, dated October 15, 2002, and exeiuted in connection with a loan or other financial

accommodations between BRIDGEVIEW BANK AND TRUST and National Halian American Sports Hall of
Fame, Inc.

Page 5, paragraph 2, entitled TAX AND INSURANCE RESERVES, the words; If the subject premises are not
exempt, will be added prior to the first sentence.,

THIS ADDENDUM TO CONSTRUCTION MORTGAGE IS EXECUTED ON CCTOBER 15, 2002.

GRANTOR:

NATIONAL ATALIAN AMERIC ORTS HALL OF FAME, INC.

Bt P
eorge Randfazzo] Chairman of. oard of National Italian
American Sports Hall of Fame, Inc.

By:
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